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This docunent was prepared by:

CaVest,. Bang, National Assaciation

770 Pundoe Road e

Arlington Heights, I1.60004....,

B
e [ LUl 1Y Spuce Above This Line Fur Recording Dat
MORTGAGE
{With Future Advance Clauve) y

. DATE AND PARTIEY, Tha duto of thiv Mortyage (Security Instrument) s . QCEODRE 31,1997 ..., and the (\\t\

partios, their addrosses and 24 idenbiticntion numbers, if required, are uy folfows:

MORTGAGOR:

CHRISTOPHER J PIAGARI, AN UNMARRIED MAN
1288 WHITFWATER LN UNIT #i-12
PALATINE, IL 60074

LENDER:

CoVest Banc, National Association
770 Durdee Road
Arlington Heights, IL 60004

. CONYEYANCE, For good und velushle considerstion, the receipwnd sufticiency of which is acknowledged, snd (o
secure the Secured Debt (defined below) und Mortgagor's performance vades this Security Instrument, Mortgugor grants,
barguins, sells, conveys, mortyuges wnd warsnts to Lender the following described property:

SEE ATTACHED LEGAL

BRSO

The property is located in SOOK i, penrreneevesnsrnnnnnes e B uaainirinreresoe e i e
{County)
1288, WHITEWATER. IN UNIT. #1=3 .o PALATINE s v Nbinos . 80074 ...
LAddress) (City) (ZIP Cikle)

Together with all rights, easements, appurtenwnces, royaliis, minersd rights, ol und gus rights, ail water und riparian
rights, ditches, and water stock and il existing and future improvements, structores, fixtures, and replacements that may
now, or ut any lime in the future, be part of the reul estate described shove (a)) referred to as "Property®).

. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” ix defined ux follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), yunranty(s) or other evidence of deb! described
helow and all their extensions, renewaly, modifications or substitutions, (When referencing the debis below it is
siggested thar you include iteins such as borrowers' names, note amounts, interest rater, matarity dates, elc.)

~y
ILLINGIS . MORTGAGE (KOT FOR FNMA, FHEML, FHA O VA USEI ( ’f/" fpage $ of 6)
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Adgrayy ui Propartiy: 1198 Whitowater L2 Linit #1.12, Pajetne  Cuok County
Qaeut Treet:  HOT OADEMED
Porvwnaay Rasl Snv01e Indox Nunert 03-0Y 4000121017

Logel Dencription:  Umt Number 1411 a The Qrovey of Hiauin Fresk Condominium |, /e delinea(sd an Burvey ul pans of the
Sauth Fast 1/4 of Baction 1, Tawrwhin €2 Narth, Manae 10 Laat i the Thid Pringios] Merklian (virginateas tafoned (u vy
Porent), which mirvey I3 avaened sz Dxbitit "B 10 Dacloration of 2w inminium made by Lallale Natend! Bork, g Matvmi
Bantung Associstinn, s Triates under Trunt Agreement dated July 17, 3972 and haawn ag Tiunr Number. 44490 teeommi in
the Otnos of the Ranorcer of Deade ol Cook Cuunty, iingsd a8 Docimnmne 25217824, opd 4z amared from time to ime,
together with its an i wilvided petaonies intere™® In said paree! loneepring fiurns said pareyl ol the Linpemty and yeaee
vompriaing ol the units dinreof as datined and aat Luth in said Unclerstan oy’ ®::tvayl, in Caak Counry, tilinols,

Macowet Ownar:  Chaatopher J. Magart, an unmarried man
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B All future wivances trom Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, gusranty, or other evidence of debt execuled by Mortgagor in fuvor of Lender executed
after this Security lnstrument whether or not this Security Instrument is specifically referenced. 1f more than one
person signs this Security Instrument, each Mortgsgor agrees thut this Security Instrument will secure all future
gdvances and future obligations thal ure given to or incurred by any one or more Mortgagor, or xny one or more
Mortgugor and others. All future advances and other future obligations are secured by this Security Instrument vven
though all or part may nat yet be sdvanced. All future advances and other future obligations are secursd as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute 8 commitment lo make
additiona] or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Leader, which may Tater urise, to the extenl not prohibited by law, including, but
not limited to, liabilities for overdralts relating to any deposit account agreement between Mortgagor and Lender.,

D. Al additicas] sums advanced and expenses incurred by Lender for insunng, preserving or otherwise protecting the
Property ard i"s value und any other sums wdvanced und expenses incurred by Lender under the terms of thix Security
[nstrument.

This Security [nstrument wilb not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor ugroes ‘aat all payments under the Secured Debt will be paid when due und in accordance with
the termis of the Secured Debt und thed Security Instrisment,

PRIOR SECURITY INTERESTS, Wiln regeed to any other mortgage, deed of trust, security ugreement or other lien
document that created a prior security intersst os encrmbrance on the Property, Mortgugor ugrees:
A.To mauke all puyments when due and Lo pericds-or comply with all covenants.

B. To promptly deliver to Lender any notices that Martgasor receives frum the helder,

C.Not to allow any modificaion or extension of, nor (o réouest any futire advances under wy note or agreement
secured by the lien dacument without Lender’s prior writtsn sapsent,

CLAIMS AGAINST TITLE. Mortpagor will pay sll taxes, assessments; Hens, encumbrances, Jease piyments, ground
rents, utilities, anid other charges reluting to the Property when due, Lender nudy reguire Mortgegor 10 provide to Lender
voptes of all noticey thut such amounts are due wnd the receipts evidencing Martzugor's payment. Mortgagor will defend
title o the Property agmnst any clams that would impair the lien of this Secuetty Spemment. Morigagor agrees 1o assign
to Lender, us requested by Lender, any rights, ¢laims or defenses Mortgagor may hive sitwinst parties who supply labor or
matenals 1o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entire balunes o7 the Secured Debt 1o be
tmmediately dus and payable upen the creation of, or contract for the creation of, any lien, enveinbrnce, transfer or sle
of the Property. This nght is subject to the restrictions imposed by federal baw (12 C.F.R. $913, as_applicahle. This
covenant shall run with the Property and shall remmin in effect until the Secured Debt is paid in flbend this Security
[nsteurment i releaswd.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make wll repaies that wre reasonably necessury, Mortgagor shull not commit or allow any waste, impairment, or
deterivration of the Property. Mortgagor will keep the Praperty free of noxious weeds und grasses. Morlgagor agrees that
the nature ot the occupancy wnd use will not substantially chunge without Lender's prior written consent. Mortgugors will
not permit any change in wny license, restrictive covenant or eusement withoul Lender’s prior writlen consent. Mostyegor
will notify Lender of alt dennds, proceedings, claims and actions kguinst Mortgagor, and of uny loss or damage to the
Property.

Lender or Lender’s agents may, ot Lender's option, enter the Property al any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice ut the time of or before an inspection specitying a reasonable purpose for
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the inspection. Any tspection of the Property shall be entirely fie Lender's benefit and Mortgagor will in ne way rely on
Lunder's inspection,

AUTHORITY TO PERFORM. (f Mortgagor fuily to perform any duty or any of the covenats contrined in this Security
Instrument, Lender muy, without notice, perform or cause them to be performed. Mortgagor uppoints Lender ux sttormey
in fict to sign Mortgagor's neme or pay any smount necessary for performance. Lender's right to perform for Morigugor
shall not create wn obligation to perform, and Lender's failure 1o perform will not preclude Lender from exercixing any of
Lender's uther nghts under the law or this Security Instronent, T way construction on the Property is discontinued or not
carried on in & rewsonable manner, Lender may take all steps necessary lo protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocubly prants, bargaing, sells, conveys and warrants 1o
Lender us addiaonal security all the right, titie und interest in and to any wnd sl existing or future leases, subleases, und
any other written 2z verbal ugreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifiertions or substitutions of such ugreements (wll referred to as "Leasen™) and rents, issues and profits (all
referred to as “Rents”), Mortgagor will promptly provide Lender with true und correct copies of ull existing und future
Leases. Mortgugor mny tollect, receive, enjoy and use the Rents so long s Mortgagor is not in defuult under the terms of
thix Security Instrument.

Mortgugor agrees thal this assignmontis immedintely effective ufter defunit betwoen the parties to this Security Instrument
and effective ws to third parties on the recording of the Security Instrument, and this sssignment will remain effeclive
during uny penod of redemption by the Mortgagor until the Secured Debt is sutisfied, Mortgagor ngrees that Lender may
tuke wctusk possession of the property wiiivin the necessity of commencing legal action and that actual possession is
deemed 10 occur when Lender, or its ngent, noalies Mortgagor of defirult and demands that any tenant pay #)] future Runis
direetly to Lender. On receiving notice of defuuis, 2angagor will endorse and deliver to Lender any puyment of Rents in
Mortgagor’s possesston and will receive any Renls in t=ast for Lender and will not commingle the Rents with any other
tunds, Any amaunts collected will be applied ux proviaed in this Security Instrument, Mortgagor warrants that no defuult
exists under the Leases or any applicable lundlord/tenant liw Mortgagor also agrees to muintain and reguire any tenant lo
comply with the terms of the Leases und applicable law.

1L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS, Mortgugor agrees to comply with the
provisions of any lease if this Secunily Instrument is on & leasehold. 1F the Frenerty includes v unit in & condominium or a
planned unit development, Mortgagor will perform all of Mortgugor's duries vider the covenants, by-laws, or regulations
ot the condomirium or plunned unit development.

12, DEFAULT. Mortgagor will be in default if any purty obliguted on the Secured Dibt fuails to nuke payment when due,
Mortgagor will be in detault if a breach occurs under the terms of this Securt'y Instrument or any other document executed
tor the purpose of creating, securing or guarantying the Secured Debt, A good fuith beliel by _ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the riosxect of wny peyment or
the value ol the Property is impaired shall also constitute an event of default,

i3, REMEDIES ON DEFAULT. In some instunces, federal und state Iaw will require Lender to provice Mortgugor with
notice of the right to cure or other notices and may estublich lime schedules for foreclosurs actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt und foreclose this Security Instrument in 4 manner provided by
luw if Mortgagor is in defaalt, Upon defuult, Lender shall huve the right, without declaring the whole indebtedness due
und payable, to foreclose against all or part of the Property. This Mortgage shall continue as 4 lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, wecrued inlerest and principal chall become
ymmediately due und payable, afler giving notice it required by law, upon the occurrence of a default or anytime
thereatter. In addition, Lender shall be entitled to wll the remedies provided by law, the terms of the Secured Debt, this
Securily Instrument und any reluted documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The scceptunce by Lender of any sum
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in puyment or partial payment on the Secured Debt alter the balunce 18 due o7 s secelerated or after foreclonure
procecdings ure filed shall not constituty a waiver of Lender's night to require complete cure of sny existing default. By not
excrciving uny romedy on Mortgagor's default, Lender doex not waive Lender's right to Inter consider the event  defuull if
it continues or happens again,

1L EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgugor agrees to pay all of Lender's expensex it Mortgagar breaches any covenant in this Security
instrument, Mortgagor will also pay on denand sny amount incurred by Lender for inxuring, inspecting, preserving or
otherwive protecting the Property und Lender's securily interest. These expenses will bear interest from the date of (he
puyment until paid in full ut the highes! interest rute in offect ux provided in the termx of the Secured Debt. Mortgagor
ngroes to pay all costs and expenses incurred by Leader in collecting, enforcing or protecting Lender's rights and remedies
under thix Security {nstrument. This smount may include, but is not limiled to, attorneys’ fees, court costs, and other legal
expenses. Thiz Secarity Instrument shall remain in effect until released. Lender agrees to pry any recordution costs of such
roleusy.

1S ENVIRONMENTALLAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmentul Law
means, without limitatior, e Comprehensive Environmentul Response, Compensation and Linbility Act (CERCLA, 42
U.S.C, 9601 et seq.), and il sahrer ferlernl, stute wnd local luws, regulstions, ondinanves, court orders, altorney generl
opinuing ot interpretive letters corsering the public health, safety, wellure, enviconment or & hezardous substunce; and (2)
Hazardous Substance means any tosic, endioactive or hezardous matenial, waste, pollutant or contaminant which has
characteristion which render the subsipewe dungerous or potentinlly dangerous (o the public health, wfety, welfure or
environment, The term includes, without Nmtstion, ny substunces defined as “husardous materin],* "toxic substances,*
“hazardous waste* or “hazardous substunce “upZee any Environmental Law,

Marigagor reprosenty, warrants and wgrees thi:
AL Except as previously diselosed and acknowledged inseeting to Lender, no Huzardous Substance is or will be located,
stored or relensed on or in the Propeity, This restr ction doex not apply to smabl quantities of Hazerdoun Substancen
that ure generally recognized 1o be wppropriate for the rorrul use and muintennnce of the Property,

B. Except as previously disclosed and acknowledged in writing i Lender, Mortgagor and every tenant have been, sre,
and shall remann in full compliunce with any upplicable Environiesl Law,

C. Mortgugor shall immediately notify Lender if & release or threatened relesse of & Huzardous Substance occurs on,
under or ahout the Property or there ix w violalion of any Environmente? Yaw conceming the Property. In such an
event, Mortgugor shall take wll nevessary vemwdinl wction in aceordunce with-aey Eavironmental Law,

D. Mortgagor shall immedintely aotity Lender in writing ay soon us Mortgugor hes' reason to believe there is uny
pending or threatened investigation, clmm, or proceeding 1eluting to the release or theeatened relesse of any
Huzardous Substance or the violation of any Environmental Law.,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, oy private or public
entities to purchase or lwke any or a1l ol the Property (hrough condemnahon, ¢minent domain, or @y other means.
Mortgagor authonizes Lender to intervene in Mortgagor's nome in wny of the above described nctions or ¢laime. Mortgagor
assigns to Lender the proveeds of any wward or cleim for demages connected with a condemnation or other taking of all or
any part of the Praperty. Such procecds shall be considered payments und will he applied as provided in thix Security
Instrument. This assignmient of proceeds 15 suhject to the lerms of any prior mortgage, deed of rust, security ugreement or
other lien dogcument.

17 INSURANCE. Mongagor shull keep Properly insured against loss by fire, flood, thelt and other hazards und risks
reasonshly ussociated with the Property due to its type und location. This insurance shall be muintuined in the amounts und
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 10
Lender’s upproval, which shall not be unreasonsbly withheld. [f Mortgugor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property according to the terma of this
Security Instrument,

©1994 Suckare Seaiena, (na., St Cleud, M (1000-382.23411 sumatmtan, 1t APP ID 8434
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All insurance policies und renewals shull be acceplable to Lender and shall include s standurd "morigage clause” and,
where upplicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall huve the aght to hold the policies and renewads. If Lender requires, Mortgagor shull immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance currivr and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise ugreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
tho Secured Debt, whether or not then due, at Lender's option. Any application of proveeds to principal shall not exiend or
pastpone the due duto of the scheduled payment nor change the amount of uny payment. Any excess will be paid (o the
Mortgagor. If the Property 15 acquired by Lender, Mortgagor's right to uny insurance policies und procesds resuiting from
damage to the Property before the acquisition shall pass to Lender te the extent of the Secured Debt immediutely before the
acyuisition,

18. ESCROW FOR T/ANUS AND INSURANCE., It otherwise provided in w sepuraie agreement, Mortgugor may be required
to pry to Lender funda 0o saxes und insurmnce in escrow,

19, FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financinl statement or infornation Lender may deem reusonubly necessury. Mortgagor ngrees to sign, deliver, snd file any
additional documents or cerbificationznis Lender may consider necessury to perfect, continue, and preserve Mortgagor's
obligations under this Security Insteument eid Lender's lien stlus on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Securily Instrument wre joint and individurl, Fefortgagor signs this Security Instrument but does not ign un evidence
of debt, Mortgagor does so ouly to morigage Mortgugoe’=aterest in the Property to secure payment of the Secured Dobt
wid Mortgugor does not ugree to be personally liwble on'the Secured Debt. {1 this Security Instrument secures » guaranty
between Lender and Mortgugor, Mortgagor agrees 1o waive apy sights that may prevent Lender from bringing any action
or cluim sgminst Mortgugor or any party indebted under the oblisqtion. These rights may include, but sre not hmited o,
any anti-deficiency or ongenction fuws. Mortgngor ngrees that Lesdsr and wny party to this Security lastrument may
evdenc, madify or make any change in the teems of thiv Securily Instruzent or any evidence of deht without Mortgugor's
comsent. Such u change will not release Mortgagor from the terms ol this Security Instrument. The duties and benefits of
this Secunty fnstrument shall bind und benefit the successors und wssigns of Mozipzgor and Lender.

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instcu ner is governed by the laws of the
Jurisdiction in which Lender s locuted, except to the extent otherwise required by the v of the jurisdiction where the
Property 18 locwted, This Seeunty tastrument iy complele and fully itegrated. This Security \Insirument may not be
smended or moditied by ural agreement. Any section in this Secunily Instrument, attachments, o'wy sgreement related to
the Secured Debt that contlicts with upplicuble luw wilt not be eftective, unless that law expresaly e innliedly permits the
variations by written agreement. it any section of this Security Instrument ¢annot be enforced according 2o ity terni, that
section will bo severed wnd witl not aflect the entorceablity of the remainder of thix Security Instrument. Vhenever used,
the singulur shatl include the plural knd the plueal the singulae, The captions and headings of the sections of this Security
[Instruntent wre tor converience only and ure not 1o be used (o interpret o define the terma of this Security Instrument,
Timw 1 of the easence in thiv Secunty Instrument,

22 NOTICE., Unless otherwise required by luw, uny notice shall be given hy delivering it or by maiting it by first class mail
to the appropriate party’s addross on page 1 of this Security Instrument, or (o any other wddress designated in wnting.
Notice to one mortgagor will be deemed (o be notice to all mortgagors,

Y. WAIVERS. Except 1o the extet prohibited by law, Mortgugor waives all appraisement and homesteud exemption rights
relating to the Property.

'
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24, MAXIMUM OBLIGATION LIMIT. The total principal umount secured by this Secunity Instrument at any one time shall

not exceed § ..,..10900,00 . . This limitation of amount does not include interest, sttornsys foes, knd
nther fees and churges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances

made under the terms of this Securily Instrument o protect Lender's security and o perform any of the covenants
contained in this Security Instrument,

25. OTHER TERMS, If checked, the following are applicable ta this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debl muy be
reduced to w zero halance, this Securily Instrament will remain in effect until released.

O Comstruction Loun. This Security Instrument secures an ohligation incurred for the construction of un improvement
on the Praperty,

{0 Fixture Filing, Mortgagor grants to Lender & securily interest in all goods that Morgugor owns now or in the
future rad shat are or will hecome tixtures related to the Property. This Security Instrument suffices as a finuncing
statement #7: any carhon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Umitorm Coinmercial Code,

{3 Riders. The criveriants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms <8 is Security Instrument. {Check rll applicable boxos|
UJ Condominium Ride:, T Planned Unit Development Rider [ Other (oo,
O Additional Terms,

SIGNATURES: By signing below, Mortgagor agrees to ke terms and covenants contained in this Security instrument and in
uny attachments. Mortgrgor klso acknowledges receipt of s copy afthis Security Instrumznt on the date stated on page 1,

O 11 checked, reter to the attached Addendum incorporates birein, for ndditionsl Morigagors, their signatures und

wknowledpments,
A
e -/ - . LIV N -~
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(Qlunllurn&mﬁ[m J-PIAGARI (D) (Signature) (Date)

ACKNOYWLEDGMENT: ' e
STATE OF TLLINGIS ..o, , COUNTY OF +.rveovvon. E.{.‘f.(. ............................. ™
tnivhel Thig instrument was acknowledged before me this ........ 3188, . . duy of W;Pb@)\':..‘l.g.g.". .................
by QIRTSTOPHER. J. . PTAGARL. AND...'.,.‘.‘\.N...l.'ﬂr.".‘.\.’?*ﬁ.l.g."..}.“.\ﬁ ..................................... s .

My commission expires:
(Seal ‘3’ <. / ......... ;/?(ﬂ Py
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SOFRICIAL BIAL® k

CAROL ANN KULP (A
Hotwry Bubit;, Bate of Ml
My Comynission fiwpires 7-10-08

© 1404 Berkart Trvtome, Ina., B1. Cowd, MN 1190030703411 bummmtaaL 1ies  APP ID 8434 loage 6 of &}




