:’
1
3
s
i
l

. UNOFFICIAL COP7829748 1z it

vawn 3910/0084 0 001 1997-11-05 10e0td
- P Cook County Recorders 315G
1 2600 Bhaewae Dme . )

Missssanka, MN $8343 ..,
Loan Mumber: 0610393727 " wgf

FIRST AMERICAN TITLE
RUEVE Lo

Prepared by:

MORTGAGE Lp

THIS MORTGAGE ("Security Inxtzar.em”) 1s givenon OCTOBER 28TH, 1997 . The mongagor is
BRUCE G CUMINGS AND MEREDITH WOO CUMINGS, HUSBAND AND WIFE, AS TENANTS BY THE

ENTIRETY )
*A/K/A BRUCE CUMINGS -7 /7)»"7 {(

(*Borrower*). This Security Instrument is given 1©
HOMECOMINGS FINANCIAL NETWORK, INC.

which is organized and existing under the laws of DELAAARE . and whose
address is P.O. BOX 808024
PETALUMA, CA 94975 «"ender”;. Borrower owes Lender the principal sum of
SIX HUNDRED THOUSAND AND NO/100

Dollars (US. § 600,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secrity Instrument (*Note®), which provides for
moonthly payments, with the full debt, if not paid carlier, due and payable op NOVIMLIY. 1ST, 2027
This Security Instrument secuses (o Lender: (a) the repayment of the debi evidenced by « ¢ Mote, with interest, and all n:mwals.
exsensions apd modifications of the Note; (b) the payment of all other sums, with intetest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrowes’s coveran: and agreements under this
Security Instrument and the Nose. For this purpose, Borrower does hereby monigage, grant and =247y (o Lender the following
described property located in COOK County, illinois:

THE MORTHERLY 60 FEET AS MEASURED ON RIDGE AVENUE, OF THE WEST 160
FEET OF LOT 3 AND ALL OF THE WEST 160 FEET OF 10T 2 (EXCEPT THE
NORTHERLY SO FEET THEREOF} AS MREASURED ON RIDGE AVENUE, IN BLOCK 2 IN
O.A. CRAIN'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST L/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID #: 1]1-19-101-019 _
which has the address of 1235 RIDGE AVE. . EVANSTON 1Sereet, Ciry),

Nlinois 60202 {Zip Code) ("Property Address®);

L 4 ?nﬁt Family FRMAFHLMC UNIFORM
inhaty i INSTRUMENT form 3014 9/90
q W’ Amended 3156
'*ld(‘(v /( VAP WORTGAGE FORMS - BO0IS21. 710
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this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the
Propenty insured against loss by fire, hazards included within the term “evtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid. I( Borrower fails o maimain coverage described above, Lender may, at Lender's
option, obiain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right \o hold the policies and renewals. If Lender requires. Borrower shall prompily give 1o Lender all receipts of
paid premiums and rencwa) notices. In the event of loss, Borrower shall give prompt notice 10 ithe insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged . { the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econouwcally feasibie or Lendet's security would be lessened, the insurance proceeds shall be applied (0 the sums
secured by this Secun’; lastrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or docs not asv.<7 within 30 days 2 notice from Lender that the insurance carrier has offered 10 setile a claim, then
Lender may collect the itsr.ace proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums
secured by this Security Instrudnine. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnling. any application of procecds to principal shall not exiend or
postpone the due date of the monthly ravments referred to in paragraphs | and 2 or change the amount of the paymems. if
under paragraph 21 the Property is acqeiien by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitior. s.¥l pass to Lender to the exiemt of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance 2.4 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property 22 Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy e Pronenty as Borrower's principal residence for at least one year afier
the date of occupancy., uniess Lender otherwise agrees in v Titing, which consent shall not be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deterioraie, or commit wasie or ib. Property. Borrower shall be in default if any forfeiture
aciion or proceeding. whether civil or criminal, is begun that in Lecde: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tritrumeni or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing he 27:i9n of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bormwer’s interest in the Propeny or other material
impairment of the lien created by this Secutity Instrument or Lender's security vierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inic:m>;40n or statements 1o Lender (or failed
to provide Lender with any material information) i connection with the Joan evidencey y tae Note, including, but not limited
to, representations concemning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fex. title 1o the Property, ihe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenams ¥l “greements conlained in
this Security Instrument, or tiere is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations). thew: Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in count, paying
reasonable atomeys” fecs and eniering on the Propenty (0 make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement al the Note rate and shall be payable, with imeresi, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to mainain the morigage insurance in effect. If, for any reason, the
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen.

If Lender exe.cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f aorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniiy wstrument without further notice or demand on Borrower.

18. Borrower's Rigr. io Reinstate. if Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Irsament discontinued at any time prior (o the earlier of: (a) $ days (or such other period as
applicablc law may specify for ‘re’astatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jv“zment enforcing this Security Instrument. Those conditions arc that Bocrower: (a) pays
Lender all sums which then would be d¢ inder this Security Instrument and the Note as if no acccleration bad ocourred; (b)
cures any default of any other covenants or “gicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to0, reasonable attomeys’ fees: and {(d) takes such action as Lender may reasonably require to assure
that the lien of this Security lastrument, Lender s 7ishts in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchangud Lpon reinstatement by Borrower, this Security instrument and the
obligaticns secured hereby shall remain fully effective i3 if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acccleration under parageaph 17.

19. Sale of Note: Change of Loan Servicer. The Noe vr a pantial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice o Serrower. A sale may result in a change in the enlity (known
as the “Loan Servicer®) thai coliects monthly payments due under 102 Ne and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated t0 a sale of the Note. if iaese is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 abovs and arnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be .nxde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, uce, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anjvax-2lse to do, anything affecting the
Property that is in violation of any Enviroomental Law. The precedizg two seniences shali 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances shat are generally recogniai to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, ls4s.si or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substaic. o Eavironmental Law
of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmental or regractory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvems. materials containing asbestos or formaldehyde. and radicactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

g i ity s e e WM, -

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under peragraph 17 yrless
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