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MORTGAGE

\
THIS MORTGAGE (“Security Instromrcad') is givenon ~ GCTOBER 27, 1997 - The mongagor s\
GERALD B CRAJG AND HELEN E TRAIS, HIS WIFE AS JOINT TENANTS

("Borrower°). This Security lastrument is given to  GSF MORTGAGE CORFORATION

which is organized and existing under the laws of  THE STATE 0 DELAWARE . and whose
addressis 2448 S. 102 ND. STREET, SUITE 260
WEST ALLIS, WISCONSIN 53227 ("Len’a®). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED AND NO [/ 100
wolars (U.S. $ 135,900.00 ).

This delx is evidenced by Borrower's note dated the same date as this Securiy atrument (“Note®), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable on  NOVEMBER 01, 2004

This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Nove, with inderest. mhllmals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, ‘advinced under paragraph 7 1o
protect the security of this Security tnstrument; and (c) the performance of Borrower’s covenaius o0 agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and contev «a Lender the following
described property focated in COOK County, lllinots:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF;

Parcet ID #: 02.12-410-016 ‘
which has the addressof 1207 EAST EVERGREEN DRIVE , PALATINE [Sereer, Ciry).
fliinois . 60067 {Zip Code) ("Propesnty Address®);

SLUNQIS-Single Famity-FNMA/FHLMC UNMIFORM
5 INSTRUMENT Form 3014 990 ‘ .
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* TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all casements. appunenances, and
fixeres now or hereafter part of the property. AJl replacements and additions shall also be covered by this Security
- Instrament. All of the foregoing is referred 10 in this Security Instrumens as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property agains all claims and demands, subject (o any mbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secueity instrumen covering real propeny.

“ -

- -..;‘-i-\..t -—‘.p.."“-n.--.A .

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 a wrigen waiver by Lender, Borrower shall pay 10
Lender on the day Monthly payments sre due under the Note, until the Note is paid in fulf, a sum ("Funds °) for: (a) yearly taxes
and assessmemts which may aktain priority over this Secunity Instrument as a lien on the Propenty; (b) yearly leaschold payments

the provisions of paapianh 8, in liey of the payment of mongage insurance premiums. These items are called *Escrow liems.”
Lender may, at any tizie onfiect and hold Fundsfnananmmuoemedﬂnmimmmmmaknd« for 2 federally
related mortgage foan may reoire for Borrower's escrow account under the federal Real Esiae Seutlement Procedures Act of
1974 as amended from time to tare, 12 U.S.C. Section 2601 ¢f seq. CRESPA®), unless another law thag applies to the Funds

fortheemFundsianwﬂhﬂnminmsohpplkabklw. lfﬂnamwofﬂ:e!’uodshddbylmdcutmy
time is pot mmcienuopaymeﬁscmllemmndw. Lmdcrmysomify Borrorier in writing, and, in such case Borrower
shdlpaylobenderlhcmmtmmymmkeupllndeﬁcim. Bomushallmkc'..plhedet‘icicmy in N0 more than
twelve mouthly payments, at Lender’s sole discretion,

landisl:allbnpplied: ﬁm.wmypmmchu;aduumnnhmc: m,wmmmmz;
third, 10 interest due; founh.lopdncipcidnc:udlm.many lase charges due under the Note.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mofe of the actions set forth above within 10 days of the giving of notice.
, S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incloded within the term “extended coverage”™ and any other hazards, including
floods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cisuse. Lender
shall have the right (o hold the policies and rencwals. §f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, € the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccoronizally feasidle or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by is Secviutv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or «'oes not w02 4> within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the iwirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstremes:t, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrow.r stherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the moxiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquird Sy Lender, Borrower's right to any insurance policies and proceeds resuhiing from
damage 10 the Property prior to the acquisition <hall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ine. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propei(y s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy s Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wintin, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowo:'s-control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deterioraie, or commit waste v Zise Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadsi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity l.srument or Lender's security intercsi. Borrower may
cure such a defauls and reinstate, as provided in paragraph 18, by causing %< action of proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security fip=rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infovmtion or staiements Lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced &7 ib2 Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
Jeasehold, Borsower shall comply with all the provisions of the lcase. If Borrower acquires %5 title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants zad agieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. v\« Properiy (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then . ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's ctions may
include paying any sums secared by a fien which has priority over this Security Instrument, appearing in coun, paying
reasonable attoreys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable, with intercsi, upon notice (rom Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preméums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases 10 be in effect, Bozrower shall pay the premiums required to
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obtain coverage subsiantially equivalent to the morngage insurance previously in effect, at 2 coxt substantially equivalent to the
cost to Botrower of the mortgage irsurance previously in effect. from an alternate mongage insurer approved by Lender. If
scbstantialty equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10
onc-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased jo
be in effest. Lender will accept. use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lendet, if mongage inscrance coverage (in the amount and for the period
thx Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required <o maintain morigage insurance in effect, f 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shali give
Borrower notice al the time of or prior lo an inspection specifying reasonable cause for the inspection.

£0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnation, are heredy assigned and
shall be paid to Lezaxr.

in the event ot & 7atal taking of he Property, the proceeds shzll be applied to the sums secured by this Security lastrument,
whether or not then dré, with any excess paid 1o Borrower. In the evemt of a partial waking of the Property in which the fair
market value of the Prope .y immediaiely before the taking is equal to of greater than the amount of the sums secured by this
Security Instrument immed;a .ty before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security lnstrument shali ¢ v-duced by the amount of the proceeds muktiplied by the following fraction: (a) the tofal
amounit of the sums secured imn.ed.arly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall be naid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediate!v o7 /ore the taking is less than the amount of the sums secured immediaiely before the
taking. unless Borrower and Lender otherwise <gree i writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢t i afier notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrower failt v s¢spond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, ai its option, either (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing avy application of proceeds to principal shall nol extend or
postpane the due date of the monthly payments referved 10 in paragrapbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivir. Extension of the time for payment or modification
of amontization of the sums secured by this Security Insirument granted 07, 1 ender 10 any successor in interest of Borrower shall
ot operate to release the liability of the otiginal Borrower or Borrower"s cuccessocs in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand masc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy .21 .not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The (ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. scbject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Bomowyr wirc-co-signs this Security
Insirument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgzge, 71ant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (bj is not personally obiizaxd (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiena, W dify, forbear or
make any accommodations with regand to the terms of this Security Instrument or the Note without that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other foan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (2) any such loan charge shall be reluced by the amoun) necessary 10 reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
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Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemied 20 have been given to Borrower or Lender when given as provided in this paragraph.
I1S. Governing Law; Severability. This Security Insirument shall be govermed by federal law and the law of the

 jutisdiciion in which the Property is located. In the event that any provision of clause of this Security instrument of the Note

conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which czn be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower s not a natural person) withowt
Lender's prior written conseni, Lender may, o its option, reguire immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exerctse is prohibited by federal law as of the date
of this Security Instrument.

If Lender e.rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frmx the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [( Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permilted by this Securiv;/ Ir strument without further aotice or demand on Borrower.

I8. Borrower’s Rigia ‘o Reinstate. if Borrower mects certain conditions, Borrower shall have the right (o have
enforcement of this Security lasi”cment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for 1visiatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or () entry of a j.ay ment enforcing this Security Instrumen:. Those conditions are that Borrower: (a) pays
Lender all sums which then would be o7 under this Security Instrument and the Noke as if no acceleration had occurred; (b)
cures any default of any other covenants or agre>ments; (c) pays all expenses incurred in enforcing this Security Instrumen,
including. but not limited (o, reasonable attors2va" fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lendes's ¢ ga's in the Property and Borrower’s obligation 1o pay the soms secured by
this Security Instrument shall contioue unchangei. “‘ron reinstsiement by Borrower, this Security Instrument and the
obligations secured bereby shall remain fully effective s if =5 acceleration had occusred. Howevez, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie 7 a partial inerest in the Note (wogether with this Security
Instrument) may be sold one o more times withowt prior notice 16 Borower. A sale may result in a change in the entity (known
a3 the "Loan Servicer®) that collects monthly payments due under the Noao and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If iae/e is a change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance with paragraph 14 sbove and 2picable law. The notice will state the name and
address of the ncw Loan Servicer and the address 1o which payments should he m-de. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use; disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyoe ¢ise (o do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall i apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizd W be appropriate (0 normal
residential vses and to mainenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawszit of other action by any
governmental or regulatocy agency of privake party involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguluc.y authority, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall prompily take
all pecessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, “Hazardous Substances® «re those substances defined as toxic of hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws cf the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of uny covenant or sgreement in (his Security Instrument (but not prior to scceleration under paragraph 17 unless

Q—ﬂm 196001.01
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'} PARCEL 1: THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 1 IN EVERGREEN

'} COURT PLAT OF PLANNED UNIT DIVELOPMENT IN THE NORTHWEST 1/4 OF

: THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10

-¥ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE RECORDED
PLAT THEREOF RECORDED AUGUST 28, 1983 AS DOCUMENT 26714772, IN
COOK COUNTY, ILLINOIS
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO PARCEL 1
AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
27132384 AND DOCUMENT NUMBER 27129499, IN OOOK COUNTY, ILLINOIS

Date: 10/24/97 Time: 11:44:27 AM
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applicable taw provides otherwise). The notice shall fy: (a) the default; (b) the action required (o cure the default;
{c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

~ secured by this Security Instrument, (oreclosure by judicial proceeding and sale of the Property. The potice shall Curther

inform Borrower of the right ¢o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavit or any other defense of Borrower to scceleration and foreclosure. If the defaull is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment in full of it sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tn's Security Instrument. i one or more riders are executed by Borrower and recorded together with this
Security lastrument, th. covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemrats of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es)!
Adjustablc Rate Rider ] Condominium Rider 14 Family Rider
Graduaied Payment Rider XX Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [_{Rate Improvement Rider {_J Second Home Rider
VA Rider (S Ohers) tspecify]

BY SIGNING BELOW, Borrower accepts ax* 2z7ees [0 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witk, it 1y '

Witnesses: prd / >
_ i,
VA, (A (Seal)

—

¥.FLEN E. cgﬁc

1
P /‘1
A
_So"é,.‘q;f/ / e ,.’,"

GERALD R CRAIG

(Scal)

Borrower .
w County ss:
AaN Public in and for said couiny 2 state do hereby cenify

. personally known 10 me 10 be the same

STATE OF ILLINOIS, -
(O B Ry

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as tee and voluntary act, for the uses and purp
Given under my hand and official seal, this .2 7 <4< dayof 442:?.‘»

My Commission Expires:

OFFICIAL SEAL
DONNA M GILL

nOTARY PUBLIC, STATE OF nLINOIS
MY COMMISSION EXPIRES 0Y/12.00

(pvww-“"““'

QMImo\ Pnsws  Form 3014 9190
0063072262




UNOFFICIAL CORRREZaL v 5w «

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ITTH day of
OCTOBER 1997 . and is incorporated into and shali be
mmmwwmumm Deedof‘l‘nmorSccumyDeeduhe *Security
instrument®;-of the same date.given by the undersigned (the “Borrower®) o secure Borrower’s Note to
GSF MOR(GAGE CORPORATION

(the
*Lender”) of the sane #as and covering the Property described in the Secutity Instrument and located at:

1207 EAST EVERGREEN DRIVE
PALATINE, lLLlNO‘ﬁ 6006

The Property includes, but is not limited «. 3 parce! of land improved with  dwelling, together with other
such parcels and certain common areas and i ‘ities, as described in

ses COVENANTS, CONDITIONS AND RESTTICTIONS *¢¢

(the “Declaration™). The Propenty is a jpan _of a plansed unit developmemt known as
EVERGREEN COURTS

{Name of Planned Unit Drvedip-em)
(the "PUD"). The Property also includes Borrower's inferest in ‘he homeowners association or equivalent
entity owning or man2ging the common arcas and facilities of tne PUP (the *Owners Association®) and the
uses,benefits and proceeds of Borrower's inierest.

PUD COVENANTS. In addition to the covenants and agreements rx’e in the Security Instrumens,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shal! perform ail of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the: (i) Declaraion; (ii) aricles of
incorporation, trust instrument or any equivalent documeat which creales ths Owners Assoc’ation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall piciariv pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Singie Famiy - Fmﬂ&ﬂo“oﬂumﬂsm Form 113/, 9/90

Page 1ol 3
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B. Hazard [nsursnce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” of “blanket* poticy insuring the Property which is satisfactory to Lender and
which provides insurance covetage in the amounts, for the periods, 2nd against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,® then:

4V Lender waives the provision in Uniform Covenamt 2 for the monthly payment 1o Lender of
the yeans-premium instaliments for hazard insurance on the Property. and

(i) Sorrower’s obligation under Uniform Covenant 5 to maimain hazard insurance coverage on
the Property-is Gsemed satisfied 10 the extent that the required coverage is provided by the Owners
Association poiiy.

Borrower shajl gic: Lender prompt notice of any lapse in required hazard insurance coverage
provided by the mastei or blanket policy.

In the event of & Gistribeion of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, of 10 cumuora areas and {acilities of the PUD, any proceeds payabic 10 Borrower are
hereby astigned and shall be paid +- Lender. Lender shall apply the procecds 1o the sums secured by the
Security fnstrument, with any excess sad 10 Borrower,

C. Public Liabillty insurance. {lor.ower shall take such actions as may be reasonable to insure tha
the Owners Association maintains a pullic Vability insurance policy accepuable in form. amount, and
extent of coverage 10 Lender.

D. Condemunstion. The proceeds of any award or claim for damages, direct or consequemtial,
payable 10 Borrower in connection with sy condenm4xn or other taking of all of any part of the Propeny
ot the common areas and facilities of the PUD, or for ar:y conveyance in lieu of condereamion, are hereby
assignod and shall be paid to Lender. Such proceeds shall k¢ 7 plied by Lemder to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, exceps afier ~tice 10 Lender and with Lender’s
prior written consent, cither pattition or subdivide the Property or o< fseth »0:

(i) the abandonment or ienmination of the PUD, except for abo’wument or terminalion requiced
by law ir the case of substantial destruction by fire or other casualty 02 ia the case of & taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the “Constituent Documents™ if Jhe provision is for the
express benefit of Lender,

(iii) termination of professional management and assumption of self-managemer, <7 the Owners
Association; or

{iv) any action which would have the ¢ffect of rendering the public liability insurap.c coverage
maintained by the Qwners Association unaccepiable 10 Lender.

@R7v 19705
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F. Remedies. If Borrower does not pay PUD dues and asscssments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomrower
secured by the Security Instrument. Unless Borrower and Lender agree (0 other terms of paymemt, these
amounts shall bear interest from the date of disbursement a1 the Note rate and shall be payable, with
interest. apon notice from Leader to Berrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees (¢ the terms and provisions contained is this PUD

Rider. )/
| ’/’é
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) F 0063072262

TS BALLOON RIDER is made this 27TH  day of OCTOBER 1997,
and is inestporated into and shall be deemed to amxed and supplement the Morigage, Deed of Trust or
Deed 10 Gecure Debt (the “Security lastrument®) of the same date given by the undersigned (the
“Borrower®) %0 s xcure the Borrower's Note 1o

GSF MORTGAGL CORPORATION

(the "Lender™) of the s2.m2 date and covering the Property described in the Security Instrument and located
at:

1207 EAST EVERGREEN DFIVE, PALATINE, ILLINOIS 60067
(Propeny Addrews)

The interest rate stated on the Note 15 cilad the *Note Rate.* The daie of the Note is called the *Note
Date.” 1 understand the Lender may transfer the 2ite, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Sccurity Instrament and this Rider by transfer and who is entitled to
receive payments under the Note is called the “Note deder.”

ADDITIONAL COVENANTS. In addition ¢t covenants and agreements in the Secunty
Insirument, Borrower and Lender further covenant and agre: 2 follows (despite anything to the contrary
contained in the Security Instrement or ;he Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the “Maturity Date®), | will be able to
obtain a new loan ("New Loan®) with a new Maturity Daie of  NOVEMORR 1, 2027
and with an interest rate equal to the “New Note Rate” determined in acoeidarce with Section 3 below |!
all the conditions provided in Sections 2 and 5 below are met (the "Conditioral Refinancing Option®). If
those conditions are not met, ! urdersiand that the Note Holder is under no Gbligation to refinance or
modify the Note, or 1o extend the Maiurity Date. and that 1 will have to repay the Nove from my own
resources or find a lender willieg to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument
Form 3180 12/89
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2. CONDITIONS TO OPTION

If | want 10 exercise the Conditional Refinancing Option a1 maturity, centain conditions mus! be met
as of the Maturity Datc. These conditions are: (1) 1 must still be the owner and occupamt of the Property
subject to the Security Instrument (the *Property®); (2) | must be current in my monthly payments and
cannot Yave been more than 30 days latc on any of the 12 scheduled monthly paymenis immediately
preceding 1#2 Maturity Date; (3) wo lien against the Propenty (except for tanes and special assessments not
yet duc and 7ayable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 pracvmtage points above the Note Rate; and (5) | must make a writien request to the Note
Holder as proviae i Section 5 below.
3. CALCULATINC 17'E NEW NOTE RATE

The New Note ‘Rzie-will be 2 fixed rate of interest equal to the Federal Nationa! Mongage
Association’s required net yioid for 30-year fized rale mortgages subject to a 60-day mandatory delivery
commitment, plus onc-half o7 zac percentage point (0.5%), rounded 1o the nearest onc-cighth of one
percentage poimt (0.125%) (the *N.w Note Rate*). The required net yield shall be the applicable net yield
i effect on the date &xd time of a2 1% the Noie Holder receives notice of my clection io exercise the
Condirional Refinancing Option. If this rocired net yield is not available, the Note Holder will determine
the New Note Rate by using comparable inforaation.
4. CALCULATING THE NEW PAYMEN AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points
above the Note Rate and all other conditions required ip Section 2 above are satisflied. the Note Holder will
determine the amount of the monthly payment that «il' be sufficiemt to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (¢) @il o'her sums | will owe under the Note and
Security Iastrument on the Maturity Date (assuming my moabiy payments then are curvent, as required
under Section 2 above), over the term of the New Note at the mew Moie Rate in equal monthly payments.
The result of this calculation will be the amount of my new princisal 74 interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OfPTION

The Note Holder will notify me at least 60 calendar days in advance of te Maturity Date and advise
me of the principal. accrued but unpaid interest, and all other sums | am expecicd to owe on the Mawrity
Date. The Note Holder also will advise me that | may exercise the Conditional Refirancing Option if the
conditions in Section 2 above are met. The Nowe Holder will provide my payment =024 information,
together with the name, title and address of the person representing the Note Holder that * mast notify in
order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 (boee, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calcadar days
prior 1o the Maturity Date. The Note Holder will calculate the fixed New Notc Raie based upon the
Federal National Mongage Association's applicable published required net yield in effect on the date and

E Form 3180 12189
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time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then
have 30 calendar days to provide the Note Holder with acceptabic proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advisc me of the new
interest rate (the New Note Raie), new monthly payment amount and a date, lime and piace at which |
must apprar 1o sign any documents required (o complete the required refinancing. | understand the Note
Holder wil! charge me a $230.00 processing fee and the costs associated with updating the title policy, if
?ny. and 2.5 reasonable third-party onsts, such as documeniary stamps, intangible tax, survey, recording
ees, etc.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.
2, L
[% [l ( (BA
o EN E. CRAI? /
i

(Scal)
-Buower

(Seal)
Bommower
{Sign Original Only}

.. 3190 12/89
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LEGAL DESCRIPTION
Parcel 1: The East 1/2 of the South /2 of Lot | in Evergreen Court Plat of Planned Uait Development in the
Northwest 1/4 of the Southeast 1/4 of Section 12, Township 42 North, Range 10, East of the Third Principal
Meridian, according 1o the plat thereof recorded Angust 28, 1983 as document 26714772, in Cook Couaty, llinois.

Parce) 2: Easement for ingress and egress appurteaant to Parcel 1 as st forth in the declaration recorded as
documeat nurter 27132384 and document numbes 27120499, in Cook County, Illinois.

STEWART TITLE COMPANY




