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Whan recorded mail to:
STANDARD FEDERAL BANK
2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084
LOAN ¥ 601553151

Prepared by

MORTGAGE

THIS MORTGAGE (' Secunity Instrument™) 18 gisen on OCTOBER 31, 1997, The mottgagor s
ALEX MAIN, AN UNMARRIED MA%

("' Borrower'').
This Sccunty Instrument is given o STANDARD TuF£RAL BANK, A FEDERAL SAVINGS BANK

which is orgamzed and
existng under the laws of  THE UNITED STATES OF AMLRJCA
and whose address 18 2600 W, BIG BEAVER RD., TRO', MICHIGAN 48084

('Lender™).

Borrower owes Lender the principil sum of  SEVENTY FIVE THOUSAND NINE HUNDRED NINETY AND NO/1QQ##++
N I I I I I I NI D I S T s O I N oy e e e e
us $7%,990.00 ) Thisdebtisevidenced by Horrower's note dated the sorne dinte s thus Seeursty Instrament 'Nowe™),
which provides for monthly paymenis, with the tull debt, 1 vot pad carher, due aadoavable on
NOVEMBER 1, 2027, This Secunty instroment secures e Lender fadsiesepayment of the debt evidenced by the
Note, with interest, and all rengwals, extensions and moditications of the Notg: () thepivaicnt of all other soms, swith uerest,
advanced under paragraph 7 to protect the secunty of this Securuty Instrument, and (¢) the peefoistance of Borrower's covenants aid
agreements under thes Seeurtly (nstrusent ad the Note For thaspurpose, Borrowerdoes hereby morgage, grantand convey to Lender
the following deseribed property localed in Cowix s,

which has the adddress of 290 WEST GATE ROAD 1401, MOUNT PROSPECT
[Btreet, Oy},
Hlinows 60056 (' Propetty Address'),
tap Code|
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TOGE THER WUTH alt the umproverments now ar herealter erected on the property, and all easemients, appurtenances, and
fixtures now or hergalter i part of the propetty Alkreplaceitents and additsons shall also be covered by this Secunts fistrument All
of the loregong is refereed to in tus Securdy lustrument as the " Property ™

BORROWER COVENANTS that Borrower s law tully seised of the estate hereby conveyved and has the night to mortgage, grant
and convey the Property and that the Praperty is unencumibered, except forencumbrances of record. Berrower warrants and will defend
generally the tile to the Property aginnst all clms and demands, subect o amy engumbranges of record

THIS SECURITY INSTRUMENT combines unilormy covetiants Tor natronal use and non-umiform ¢ovenants with himied
variations by jurisdiction to conshitute i umtorm secunty mstrument covermg real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Puyment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the prncipal
of and interest on the debt evidenced by the Note and any prepay ment and Lite charges due under the Note

2. Funubs for Taxey and Insurance, Subject to appheable Jaw or to awnien winver by Lender. Borrower shadl pay 1o Lender
on the dav monthly pasments are due under the Note, untel the Note s paed 1 full, sum ¢ Funds™y for (o) vearly tases and
assessmcnts whichzass attnn prioruty over this Securitly Instrument asa lienonthe Preperty, (b vearly leaschold pay ments or ground
rents onthe PropertvsiCany {¢) vearly hazard or property imsurance premiums. (d) vearty food imsurance prenums afany, (e) veirly
mortgage insurance presaivms.fany, and (N any suws payableby Borrowet o Lender. imaccordance with the provisions of paragraph
K. in heu of the pay mentofaicngage surance premiums These itemsare called “Escrow lems. " Lender may. at any time, ¢ollect
and hold Funds i an amouar ot 10 exceed the maxawum pmount 3 lender for o federally related mortgage foan may require for
Borrower's cscrow aceount under tiedederal Real Estate Settlement Procedures Act ol 1974 as amended from imetoime, 12U.8 C.
Section 2600 et seq (RESPA™) v tess another law that applies (o the Funds sets a lesser amount. 11'so. Lender may, at any time,
collect and hold Funds 1n an amount not s-¢xceed the lesser amount Letder may estimite the amount of Funds duc on the basis of
current dita and reasonable estmuates oreapcnditures of fiiure Escrow liems er othervise i accordiance with applicible liw

The Funds sttt be held win institution wioss deposuts are isured by a federal agency, mstrumentahty, or entity (including
Lender. il Lender ts such an stitution) or in e Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow lems
Leader mav not chirge Borrower for holding and apphi g the Funds, annually analy 2ig the escrow account, or venfy g the Escrow
llems, unless Lender pays Berrower iterest on the Fundswid apphicable i perimats Lender to make such acharge. However, Lender
may require Borrower to pay i one=tme charge for an independent seal estate tax reporting service used by Lender inconnection with
thus lozn. unless applicable law pros ides otherwise. Usiless an dgreementis made or apphicable law requires interestlobe paid, Lender
shatll not be required to pay Borrower any interest or carnings on/the Funds Borrower and Lender may agree i wnting, however,
that interest shall be paid on the Funds. Lender shall give to Borcowed, vathout charge, anannual accounting of the Funds, showing
credus and debits to the Funds and the purpose for which cach debit ie'the Eunds was made. The Funds are pledged as additional
secunty for all sums secured by this Sceurity Instrument

(f the Funds held by Lender exceed the amonnts permitted 1o be held Uy appbsable law, Lender shall account to Borrower for
the excess Fands in accordance with the requiremerts of appheable aw 1 the anounrof the Funds eld by Lender at any time is
not suflicient to pay the Escrow lems when due, Lender ty so nolidy Borrower invwaining, and, in such case Borrower shill pay
to Lender the amount necgssary 1o make up the deficiency. Borrower shall make up the denicioney in no more than twelve monthly
payments, at Lender’s sole dis¢retion.

Upon pavment in full of all sums sceured by this Securty Instrument, Lender shall prompthy seiund (o Borrower any Funds held
by Lender If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acoarstizon of sate of the Property.
shall apply any Funds held by Lender at the e of acqmisiion ot sale as acredit agtnst the sums secuieshov s Securty [nstrutie.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by taader under paragriphs |
and 2 shall be applied first, ta any prepay ment charges duc under the Note, second. to amounts payable under paragraph 2. third,
to interest duc, fourth, to pancipal due; and List, 10 any Tate charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain prionty over this Secunty instrameat, and leasehotd payments ar ground rents, iWany Borrower shall pay these obligations
in thy manner provided in paragraph 2, or 1f ot pand i that tuanner, Borrower shall pay them on time direetly 1o the person owed
payeent Borrower shall promptly furnish to Lender all notices of simouats to be pind under this patagraph 17 Borrower makes these
pavments directly. Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any hien whach has priority over thus Securnty Instrument unless Borrower (a) agreesinwnting
10 the pay et of the abhigation secured by the fien i manner acceptable to Lender. (by contests i good faithihe hen by, or defends
agatnst enforcement of the hien in, legal proceedings which in the Lender's opinton operate to prevent the enforcement of the hien;
o (¢) secures from the holder of the hen an agreement sausfactory to Lender subordinating the licn to this Secority Instrument. If
Lender determines that any part of the Property is subject to a icn which may attain priority over this Security Instrument, Lender
may give Borrower anotice idennlving the hen Borrower shall satsly the lien or take one or more of the actions set forth above within
L0 daws of the giving of notiee,
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& Hazard or Peoperty Insurance, Borrower shill keeps the nnprosements now existing or hereafier erected an the Property
tsured agasnst loss by Tee, hivards included sathun the tesm Uextended coverage’ and wiy other Razards, weluding Boods ot
Nooching, Tor which Lender requures insurinee This msurangce shadl be masntamed i the amounts and for the periods that Lender
reepares The insuranee carnce providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrensonably withheld 11 Borrower fuls to manntinn coverage descnbed above, Lender msy, at Lender's ophion, oblinn coverage
to pratect Lender’s nghts i the Properts tn accordinve with paragraph 7

All msuringe policies and renewals shall be aceeptable to Lender and shall include o standird mortgage claase. Lender shill
hive the oight to hold 1he policies nnd renewals 1 Lender requires, Borroser shall prompily give 1o Lender all receipts of paud
pretms and renesal notiees. 1o the event of Toss, Borrowet shall givg prompd notic to the msurinee carrer and Lender Lender
may mike prool of Joss it ot made promptly by Borrovwer

Unless Lender and Borrower otherwise agroe inwntiog, insurinee proceedsshallbeapplied to restershon or repar of the Property
dastaged, 1 the restoration or repinr 18 gcononially Teasible and Lender’s secunty 1 not lessened 17the restoratios or repar is nel
cconomically feasible or Lender's seeunty would be lessened, the msurance proceeds shall be applied 10 the sums secured by thus
Sceunty [nstrumentas hgtheror nol therdue, with any excess pad to Borrower 1 Borrower abidons the Properts, or does notanswer
wathun W0 davy adosee from bender U the msuesee carrer s oflesed to seitle a e, then Londer may goblect the wsurance
proceeds Lender ma usn the proceeds to repane or restore the Property or to ity sums secured by thus Seeunty Instniment, whether
or iod then due The Wadineneniod will begin when 1he nolice 18 given

Unless Lender and Borrarer othenwise agree inowrehing, any appheation of progeeds (o principal shisth not extend or postpone
the duy dite of the monthly pasiogis refereed w o paragraphs Uand 2 or change the amount of the payments 1 under paragraph
21 the Property s acquired by Lender Borrower's nght to any snsurance pohices and proceeds resulting from dinage 1o the Property
prior to the acquisition shall pass 4 ender to the extent of the sums seeured by this Secunty Instrument immedeatz Iy prior to the
Ieqsition,

6. Occupancy, Preservation, Maintcannesand Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall occupy. establish, and use the Paopetty as Borrower's principal residence wathin sixty days afier the exeention of this
Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one vear afler the date
ol occupancy, unless Lender otherwise agrees i wating wihnch consent shall net be unreasoably withheld, or unless extenuating
circutustances exist which are besond Rorrower’s contral Borrower shall nol destroy, damige or impair the Property, allow the
Property 1o deterivrate, of commi waste on the Broperty. Borriven shall bean default Fany Torfenture action or proceeding, whelher
ealorcrinimal, is hegun thatin Lender’s good fmth judgiment cowdazesudt i forfenture of the Property or othenvise midersal by inpin
the hen ceeated by tus Seeunly [nstrument or Lender's secugsty ineiest Borrower iy cure such adefanltind remstate, as provided
i paragraph [8, by causing theaction or proceeding lobe dismsssed wiidiaaling that in Leader's good Enthdetesmination. precludes
forfeituze of the Borrower's wnterest in the Property ot other naterial ungarament of the hen created by this Secunty Instrument or
Lender's secunty interest Borrower shall alse be wn defanltif Borrower, duciig the loan application process, gave matenially false
or tmaceurate informatton or statements to Lender or Enled to provide Lender withany material information) in connection with the
loan evidenced by the Note, iclucing, but not hnnted to. representations conceriizg Rorrower's occupaney of the Property i1s a
prncipitl residence. Ithis Securty Instnumentisona leaschold, Borrower shallcomply sonsdl the provasions of the lease HHorrower
acquites foe Ltle to the Property, the leaschold and the fee ttle shall not merge undess Lepastogrees 1 the merger i weiting,

7. Protection of Lender's Righty in the Property, [V Borrower fils to perform the covenantsuand agreeiiemts contaned in this
Secunity Instrument, or ther= s i legnd proceeding that may significantly affect Lender's rights tivthe Prapernty (such as a proceeding
1n bankruptey. probiate, for condemnation or forfeiture or to enforee laws or regulatrons), then Lender meydo and pay for whatever
1s tiecessany 1o protecs the vilue ol the Property and Lender’s rights an the Property. Lender's ichions muy sachude paying any sums
sccured by a hien which has prioruy over this Securily Instrument, appearing tncourt, paving reasonable attaenicys’ fees and entering
on the Property to nuake repars. Although Lender may take acuion under tins paragraph 7, Lender does novivice to do so

Any amounts disbyrsed by Lender under this paragraph 7 shall become addional debt of Borrower secured by this Secunty
Instrutnent Unless Borrower and Lander agree to other terms of pavment. these amounts shald bear imerest from the date of
disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower reguesting paymient

8. Mortgage Insurance. I Lender requred mortgage isurance as i condition of making the loan securcd by this Security
[nstrument, Borrower shall pay the prenauns required to nkuntain the mertgage insurance 1 effect. [, for any reasen, the mortgage
insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shatl pay the premiwms required to obtmn coverage
substantzally equivalent 1o the mortgage msurance previously in ¢ffect, at i cost substantially equivalent to the cost to Borrower of
ihe mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If substantially equivatemt
mortgage nsurmee coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to one-twelfih of the vearly
mortgage insurance premiumbeing pard by Borrower when the insuranee coverage lapsed or ceased tobe ineffect. Lender will aceept,
use and retain these payments as i loss reserve in hiew of morigage insurange. Loss reserve payments may no longer be required, at
the option of Lender, 1t mortgage insurance corerage (n ihe amount aind for the period that Lender requires) provided by an insuger

ILLINOIS Single Famely - FNMAFHENMC UNTFORM INSTRUMENT Initialse:
SOMD-SR(IL)(960%)  Furm J014 990 Amended %91 Puge 3of 6 ILLDEED




— e m—— o =

/

¥

| UNOFFICIAL COPY¥z#¢

LOAN #: 601533}15)
approsed by Lender aginn begomes anaiduble amd s obtiuned Borrower shall pay the premiums reguired to ninntin mortgage
insurance s effect, or 1o provade i loss reserve, until the requirement for orgage msurance ends in accordatice with any whitten
agrecment between Borrower and Lender or apphicable Liw

9. fnspection, Lenderonits agent may make reasonable entnes upon and suspections of the Property Lender shadl give Borrower
nence at the re of or prior 10 an nspection speciiving reasonable gause for the nspection

10, Condemaution, The proceeds of any award or clum for damages, dicect or consequential, 1 conticction with any
condemnation or other taking of any part of the Property, or for convevance in ligu of condemmition, are hereby assigned and shill
be paidd to Lender

ntheeventafatotal taking of the Property the proceeds shisdl beapplied 1o the sums secured by tlus Sceurity Instrumient, whether
or not then due, with any excess piad W Borrower T the event of o partial taking of the Propenty i which the finr market value of
the Property immediately before the takong is equal ta o greater thin the amount of 1he sums seeured by (his Secunty Instrument
inmediately before the taking, unless Borrower and Lender otherwise agree i wrting, the sums secured by this Security Instrument
shall be reduced by the wnount of the proceeds maitiplied by the following fraction fad the tolad amount of the sums seeured
nneduately beforethe taking, disicded by (by the fine macket value of the Property untmedeately before the kg Any balance shall
be pintd Lo Borrower-tn theevent ol o pirtial taking ot the Properts i hicte thie Tair market value of the Propenny imiedisely before
the taking s Jess thin e amount of the sums seeured immediatedy before the takimg, unless Borrower and Lender otherwise agree
1 wnting o unless apphiciote ki otherwise provides, the proceeds shall be apphed to the sums secured by thas Secunty Instramen)
whether of not the sums aie ben due

I the Property 1s abandonge ov. Horrower, o if, after notice by Lender to Borrower tht the condermnor ofters to ke art i ard
or settle s el for damages, Botrower Suls to respond to Lender wathun 30 days alles the dine the notiee 1s grven, Lenderssauthensed
tocollect and apply the proceeds, i1l its pption, vither to restoration or repait of the Property or t0 the sums seeured by this Security
Instrnment, whether or not then due

Untess Lender and Borrower otherwise apzeetn wnting, any ipplicition of proceeds to principal shall not extend or postpone
the due date of the monthly piy ments referreato mparagraphs and 2 or change the amount of such paymems

(1. Borvower Not Relensed; Forbearance 3sConder Not n Walser. Extension of the tine for pavment or modsfication of
amortization of the sums seeured by ts Seennty Insterrent granfed by Lender ta any suceessor i inierest of Borrower shill nol
operate o relese the hability of the original Borroweror Horrowsr s successurs inanterest Lender shatl notbe required 1o commence
procecds s agaLasLiny successor 1 talerest or refse toextend me for payment or otherw ise modiy amartization ol the sums secured
by this Security Instrument by reason of any demand misde by the orginal Borroser or Bormrower's suceessors un mterest: Any
forbearsnce by Lender m exereising iy right or remedy shall tiot be 2 wanver of o1 preciude the exercise of any rght or remedy

12, Suceessors and Assigns Bound; Joint wed Severat Linbilitys Co-stgners, The covenants and agreements of this Securidy
Instrument shall bind nnd benefit the suceessors and assigus of Lender ind Borroner, subject 1o he provisions of paragraph 17,
Borrower's covenants and agrecments shadl be jomt and several Any Borrower wha co-signs Lis Sceurity Instrument but does not
exeetle the Note (i s co-signimg this Security (nstrutentondy (o mortgage, grancind esnvey that Borrower's imereshin the Property
under the terms of this Secunty Instrument. () 15 ol personally obligiated to pay the saips secured by this Security lnstrunent, and
(¢) agress that Lender and any other Borrower sy ageree to extend, modify, forbuear Grsaake any acconnnodattons with regard 1o
the terms of this Sccunty Instrament or the Note wilhout that Borrowet's consent

13, Lonn Charges, 10 the loan securcd by this Sceunty lustrament s subjeet 1o i law whach sets wasaminn foan clirgey, and
thiat 3w 1s finaliy interpreted so tin the interestor other loan charges collected or to be colleeted in comiection with the lown exceed
the permutted lets, then Gy any such Toan chiarge shall be reduced by the amount negessary (o reaaed 1 charge fu the permitted
Lt and (b) any sums already cottected from Borrower which exceeded permittest limnts will be refundes (s Borrower Lender miay
choose 10 ke this refund by reducing the principal owed under the Note or by making a direet payment (o Borrower i refund
teduces principal, the reduchon will be tresited as a partial prepavment withoul any prepiyment charge unde: tie Note.

14, Notices, Any notice to Borrower provided for in this Secunty Instrnsment shalt be given by delivering st or by nuailing it by
first cluss mand uatess apphicable law requres use of another method “The notice shall be directed to the Property Address or any other
aklress Borrower dessgnates by notice to Lender Any notive to Lender shatl be given by first ¢lass il to Lender's address stated
herein or any other address Lender desigreites by otice to Borrower Any nohice provided for in this Security Enstrument shall be
decmed o have been given (o Borrower or Lender when piven as provided i this paragraph

15, Governing Law; Severabiiity, This Seeurity (ustrument shall be governed by federal Iy and the Inw ol the junisdiction in
which the Property s tocated [ the svent thatany provision or clause of this Secursty Instrument or the Note conthicts with apphicable
Law, such conflict shitll not affect other provisions of this Secunty Instruenent of the Nate which can be given effect withont the
confticting provision. To this end the provisions of this Secunty lustrument and the Note are declared 10 be severable.

16, Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Secunity Instrument.

17, Transfer of the Property or u Beneficial Intevest in Boreower, 1€all or any part of the Property or any interest in it 1s sokd
or transferred (or i i beneficnul interest im Borrower s sold or transfereed and Borrower 1s not i matural person) swithout Lemder's
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prior written consent, Lender mas. atits ophon, requite nsmedite payment s Tull of all sums seeured by this Seourdy Instrament
However, thisoption shall not be excreised by Lender ifexercise is prolubted by federal Law as ofthe date of this Secunty Instrument

If Lender excrcises this option, Lender shiadl give Borrower notice of aceeleration The notice shall provide a penod of not less
than 3 davs {rom the date the netice 15 dedivered or minded withun which Borrower must pay all sums sceured by this Securnity
Instrument [F Borrower fiutls to pas these sumis prior to the exprration of this pertod, Lender may invoke any remcdies perntitted by
this Secunty Instrutsent without further notice or dentand on Borrower

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have enforcement
of this Secunity Enstrument discontinued atany time prior lothe carhicrof () 3 day s (or suchother period as apphicable Liw may specify
for remstatement) before sale of the Property pursuant to any power of sale contmned 1n this Seounty Instrument; or (b) entry of o
Judgment enforcing this Secuniy Instrument. Those condutons are that Borrower (i) pavs Lender all sutus which then would be due
under this Secunty tnstrument and the Note as +f no aceeleration had occurred. 9 cures any default of any other covenants or
agreenents; (€) pays all expenses incurred tnenforcing this Secunty Instrument, meluding, but not limited to, reasonable attorneys’
fees, and (d) takes such action as Lender may reasonably require to assure thit the hien of this Security Instrument, Lender's rights
it the Property aeda Borrower's obligation to pav the sums sceured by this Sccurity Instrument shall continue unchanged Upon
reinstatemenl by Horzewer, this Secunty Instrument and the obligations scoured hereby shall remain fully ¢fective as 1f no
acceleration hind occuried: However. this nght to remstate shall not apply i the case ol acceleration under paragraph 17

19, Sale of Note; Chaing of Loan Servicer, The Note or a partial interest in the Note (together with thes Sceunty Tnstrument )
may be sold one or more imésvthout pror notice o Borrower: A sale way result i changy i the entity (khowne as the ' Loan
Servicer ) that collects monthlypasinents due under the Note and this Seeuraty Enstrument There alse may be one or more changes
of the Loan Senvicer unrclited to .y sibzof the Note. I therg 15 a change of the Lean Servicer, Borrower will be given weitien notice
of the change inaccordance with paragrepm L4 above and applicabte law The notice wall stiate the name and address of the new Lean
Serviverand the address tow hich pavimenis shoutd be made. The notice swill also contan any other information required by appheable
law

20, Huzaedous Substunces. Borrower shalisierviuse or pernnt the presence. use, disposal, storage, or release ol any Hazardous
Substances onor i the Property Borrower shall notdaor allow anyone clse to do, anything . fTecting the Property that is in violiation
of any Environmental Law The preceding two senteticer shall not apply 1o the presence, use, or storage on the Propenty of small
quantitics of Hazardous Substances that are generally recognised o be appropriate to normal resilenhial uses and to mamtenance
of the Property.

Borrower shall promptly give Lender written notice of any pvestigation, claim, demand, lawsuit or ather action by any
governmental or regulatony ageney or private party involving the Prapecty and any Hazardous Substance or Environmental Law of
which Borrower hasictual knowledge [TBoriower learns, orisnoufied by davgovernmental or regubatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 15 pecessary, Boriower shall promptly take all necessary
rericdia] achions i accordance with Environmental Law

As used in this paragraph 24, Hazardous Substances™ are those substances deiined as toxic or hivziedous substiances by
Emvironmental Law and the Following substances: gasoling, kerosene, other lammabiw Gotoxie petroleam products, toxic pesticides
and herbicides, volatile solvents. niatenals continning asbestos ot formaldebvde, snd rxtioscive matenals: As used in this paragraph
20, Environmental Law ™ means federal laws and Laws of the jurisdiction whers the Propeety s Tocated that relate to health, safety
or enviranmentisl prolection

NON-UNIFORM COVENANTS Bonower and Lender further covenant and agree as follows.

21, Accelerations Remedies. Lender shalt give notice to Borrower prior to acceleration following Sorrower's breach of
any covenunt or agreement in this Secority Instrument (hut net prior to acceleration under paragrapl £ unless applicable
luw provites otherwive). The notice shall specify: () the defuults (b) the action required to cure the defiuils; (¢) u date, not
less than 30 duys from the date the nutice is given to Borruwer, by which the default must be cured; and (d) that fallure to
cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sute of the Property. The notice shalt further Inform Borrower of the right
to reinstate after acceleration and the right to axxert in the foreclowure proceeding the non-existence of o default or any other
defense of Borrower to acecterution and foreclovure, If the default iy not cured on or before the date specified in the notice,
Lender, at its optlon, may require immedinte payment in full of all sums securedd by this Seeurity Inseevmient without further
temund und may foreclose this Securlty Instrument by judicial procecding, Lender shall be entltled to colleet ull expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, censonable attorseys® fees und
vasty of title evidence,

22, Release, Upots payment of il sums secured by this Securdty Instrament, Lender shall release this Security Instrument without
charge to Borrower Bortower shall pay any recordation costs

23, Waiver of Homestead, Borrower wanes all eipht of homestead exemphion in the Property
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24, Riders to this Security lnstrument, [Fone or more rders are execnted by Borrower and recorded together wath this Security
Instrument, the covenants and agreements ol each such rider shatlbe meorporated imto and shall amend and supplement the covenants
and agreements ol this Secunity Enstrument as it the nder(s) were a part of this Secunity Instrument :
[Cheek ipplicable box(cs))

) Adpustable Rate Rider X Condomimum Rider 3 1 Fanly Rider

3 Graduated Pasent Ruder C7 7] Planned Umt Development Rider T77] Brweekly Pavment Ruder
() Balicon Rader -7 Rate Tmprovement Rider (T Second Home Rider
3 VA Rider 7 Other(s) [spectly]

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants contiined o this Sceunty tnstrament and in
any nder(sy executed by Borrower and recorded with it

Wilnesses:
M // e ,/
v, ALEX m\
STATE OF ILLINOIS, County 8!
1 » it Notary Public in and for siid

county and state do hereby certils that  ALEX MAIN

personally knowri to me tnbe the same person(s) whose mame(s) subscrived to the forcgomg instrument, arezred before me this day

in person, and acknow fedged that stened and delivered the simd instrument as
frec and voluntary act, for the uses and purposes therein sct forth /
Given under my hand angd official seal, this day ol

My Comnussion Expires

Nutary

(oL LGLAAY% 54,40, 0500 YU b
\" ’ sOFLICIAL SEALY
3 PETERN WL

%\ Notary e, Sty of Wnow
)

AR Fomnpyvivon b it oron
M‘;’ 'a‘/oOO’M'Mb'
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CONDOMINIUM RIDER

THIS TONDOMINIUM RIDER 15 made this 318T  dw ol OCTOBER, 1997 el
is tneorporated-ptsand shall be deemed ta amend and supplement the Martgage, Deed of Trust or Securuty Deed
{the " Secunty sieaisnt Y ol the same date given by the nndersigned (the * Borrower ") o secure Borrower's
Nole o STANDAR) PZDERAL BANK, A FEDERAL SAVINGS BANK

(the ““Lender’") of the same dite and covenng the Property desenbed i the Seeunits fustrament and located it
290 WEST GATE ROAD k401
MOUNT PROSPECT, IL 60056

The Property includes o umit i, together wath an undivides interest i the comon clements of, i condonmum
project knownias  WEST GATE

(the * Condomuuum Peoject’) I the owners association or otheireniaty such acts for the Condonumum Project
(the O ners Associition” ' holds title to propeny tor the benefit oruse o sts members or sharcholders, the Propenty
also meludes Borrower's 1ntergst ik the Osvners Assogiation and the uses:paseeds and benefits of Borrower's
mlgrest.

CONDOMINIUM COVENANTS.  In addition (o the covenants amd agreementsaide m the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall petform all of Borrower's obligations under the Condo-
miwum Prosect’s Constituent Documents  The “Constituent Documents'* are the (1) Decluiration ¢y other
docunment whichgreates the Condominium Project, (11 by-laws, (i) ¢ode of regulations; ind (v) other equivalent
documents. Borrower shall prompthy pay. when due, sl duesind assessments imposed pursuant to the Constituent
Documents

B. Huzard Inwurance. So long as the Owners Association mantamns, with a generally accepted insurance
carner, o “tmiaster™ or Ublanket”” policy on the Condominuun Projgect wivich is satisfactory to Lender and which
provdes isurance coverage in the amounts, for the periods, and against the bazards Lender requires, including
fire and hazards included wathin the term Uextended coverige, ™ then

MULTISTATE CONDOMINIUM RIDER -« Single Family « Fanne Mae Fredhe 3ag
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(1) Lender wanves the provision in Unilerm Covermaimt 2 forthe monthly pavientto Lenderof the
vearly premam installiments for hazard insurance on the Property, and

(it} Borrower's obhigation under Uniform Covetant 8 Lo minntain Bizard nsuninee coverige on
the Propert: is deemed sanstied 1o the extent thal the requared coseriage 1s provided by the Owners Assoctation
policy

Horrower whiliuve Lender prompt notiee of any Lipse m required hirzard isoranee coverage.

1n the event ol adisirbution of hazard msurance procecds i liew of restorition or repsir following 2 loss to
the Property. whether o che unit o 1o common eletments, any proceeds pasable o Borroser are hereby assipned
and shalt be pad to Lender for anpheatton 1o the swms secured by the Secunty Instrament, with iany gxcess pad
to Horrower

€. Publie Linbility nsuvanee. Borrawer shall tike such actions as may be reasonable 10 msure tint e
Owners Assostatnon mantuns a public hatlaransuranee pohicy acceptable i formunount, and extent of coverige
to Lender

D. Condemnation. The proceeds of anv amwaid orclinm for damages, duect or conseqoential, pasable 10
Horrower v connection wath any condemmnation or oiber teking of bl or any part of the Property, whether of the
uiit or of the common glements, orany ¢otveyanee i liew 21 eaidemnation, are hereby assigned and shall be paxd
to Lewder  Such proceeds shall be apphied by Lender to the s sogured by the Seeunty Instrument as provided
m Umiform Covenant 10,

K.  Lender'sPeior Consent. Borrower shalk not exceptafernotic o Lsder and with Lender s prior wntten
consent, either partiton or subkivide the Property or censent to:

(1) theabandenmentor lernmnation ol the Condomnium Project, exceps D adandonment or lermination
requered by law i the gase of substaniuil destriclion by fire or other casualty or i the eise of i taking by
condentnation or ciupent donsun,

(1) any amendment to any provision of the Constituent Documents if the provisionasor the express
benefit of Lender.

(1) terminahion of protessional management il assumption ol selfsmanagement of the Owners
Assoctition, ot

(iv) any action s neh would have the effectol rendering the public iabshity insuranee coverage iunlaned
by the Owners Associalion unageeplable to Lender

F.  Remedies. FBorrower does noi pay condomumnim dues and assessments when due, then Lender may pay

them Any amounts disbursed by Lender under this paragraph ¥ shall beeene addinonal debtof Borrower secured

MULTINTATE CONDONMINTUN RIDER - Single Fanuly « Fanmig Mawe Freddie Mag
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by the Secunty Instrument Unless Borrower atid Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender
to Borrower requesting pavmenl

By Sicvinve k10w, Borrower accepts and aigrees to the terms and provisions contined inthis Condonutuum Rider.

wafn
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Legal Deseription:

g PARCEL 1: UNIT 901 IN THR WRBTGATB OF MOUNT PROSPBCT .
() CONDONINLUM AS DRLINENTED ON 728 SURVEY OF TRE FOLLOWING
Vb DESCRIBED RBAL BBTATE:

10T 17 IN C.A. GORLYZ PROSPBCT GARDENS, BBING A SUBDIVISION OF
THE WEST 1/2 OF THE WBST 1/2 OF THE SOUTE RAST 1/4, TOGETERR
WITH THR BAST 2/3-OP THR NORTR 3/4 OF THRE NORTHRAST 1/4 OF THE
SOUTHWRST 1/4 OF BBCTION 3%, TOWNSHIP 42 NORTH, RANGE 11, RAST
OF THR THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS

WHICH BUKVEY I8 ATTACHED AS BXHIBIT "C" TQO THE DECLARATION OF
CONDOMINI ()] OWNBRSBIP AND OF BASBMBNTE, RESTRICTIONS AND
COVERANTS YOt WEBTGATE OF MOUNT PROSPECT CONDOMINIUM RECORDED
IN THE QFFIC: OF THE RECORDER OF DREDS OF COOX COUNTY, ILLINOIS
ON DRCEAMBER 12, 1996 AS DOCUMENT 96959463, TOGSTHER WITE AN
UNDIVIDED PERCES7AGR INTBREST IN TES COMMON BLEMENRTS
APPURTERANT TO 8AID UNIT, A8 BET FORTH IN S8AXD DECLARATION A8
AMERDED FROM TIME 10 TiMB3, AND

PARCBL 2¢ RASRMENTS ALPURTENANT T0 AND FOR TEB BENBPIT OF
PARCEL 1 AS SET FORTE IN OPCUARATION OF CONDOMINIUM CWNERSHIP
AND OF EASEMENTS, RESTRICTIONP AND COVENANTS FOR WRSTGATE OF

' MOUNT PROSPECT CSNDOHIHIUM RGCURDRD IN THE OPFICB OF THE
RECORDER QF DREDS ON DHCEMBER 1.’£ 1996 AS DOCUNBNT 96939463 FOR
IRGRESS ARD BGREBG6S, ALL IN COOK COMUTY, ILLINOIE
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