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THIS MORTGAGE ("Security Instrumem®) is made on Qctober 31, 1937
The Morntgagot is
MICHAEL NOVICKAS, MARRIED 70 WFRRY [ NCVICKAS

whase address iy
16718 S LARAMIE AVENUE, OAK FOREST, IL 60452
CPRorrower™). This Security Instrament is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , i whose
address is 343 THORNALL ST. EDISON, NJ 08837
S Lender™). Borrower pwzs Lender the principal sum

of

One Hundrad Twanty Thousand, One Hundred Forty-Three and 00/100

Dollars (U.S. 8 120,243.00 ). ‘This debt is evidenced by Borrower's Note duted the suine date as this
Security lastrument {*Note"), which provides for mouthly payments, with the fall debt, if not paid cartier, due and payable on

November 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and afl renewals, extensions and modifications of e Note: (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect the security of this Security lnstrument; and (¢} ihe performance of Borrower's
covenants and agreernents under this Sccurity Insteument and the Nate. For this purpose, Borrower dovs hereby inortgage, gram
and convey (o Lender the following described property located in

COOK Counly, litinois:
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LOT 4 IN BLOCK 3, IN FORESTDALE SUBDIVISION UNIT #8 BEING A
SUBDIVISION OF PARTS OF LOTS A & B IN FORESTDALE SUBDIVISION
UNIT #2 AND OTHER PARTS OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, ACCORDING TO PLAT
OF SAID FORESTDALE SUBDIVISION UNIT #8 REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINCIS, ON AUGUST
30, 1968 AS DOCUMENT NUMBER 2407627

PIN# 28-28-214-004

which has the address of
16718 S LAPAMMIE AVENUE, OAK FOREST, IL 60452

i Property Address)
TOGETHER WUl the itmprovements now of hereafter erected on the property, and all casemens, appurtenances, and
fixtures now or herealtera razt of the property. All replacements and additions siali aiso be covered by this Security Instrument.
All of the loregoing is retedter toin this Seeurity Distranent as the "Property.”
HORROWER COVENANTYS that Borrower is lawfully seised of (he estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty dpd that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ¢ fae. Properly agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combigies aziform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 1o constitute & unitors securiy instrament covering real property.

Butrower and Lemder covenant and apree w fadiows:

UNIFORM COVENANTS

t. Payment of Principal, Interest and Late Charge. Horrower shall pay when due the principal of, and interest on, the
dlebt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, und Other Clarges, Borrower shall include in each monthly payment, together
with the principal and interest as set fonh in the Note and any Late’charges, & sum for () taxes and special assessments levied
or o be levied against the Property, (b) leaschold payments or gicurd rents on the Property, and () premiums for insurin.e
required under Paragraph 4. In any year in which the Lender must pay s morigage insurance premium to the Secretary of
Housing and Urban Development (*Secretary™), or inany vear in which wich premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include eithess§1) a sum for the anoual mortgage insurance premium
to be paid by Lender to the Seeretary, or (i) a monthly charge instead of ¢ morgige insuzance premium il this Security
Iastrument is held by the Secretary. in a reasonable amount to be determined hy-the Secretary.  Except for the monthly charge
by the Secretary, these items are catled “Escrow Ttems” and the sums paid o Lendel we called "Escrow Funds™.

Lender may, at any time, collect and hold amounts for Escrow llems in an aggreaate amount not o exceed the masimun
amount that may be required tor Borrower's escrow account under the Real Estate Settlemert Procedures Act of 1974, 121.5.C
§ 2601 ¢ sey. and implementing regulations, 24 CFR Past 3500, as they may be amended [rom time to time ("RESPA™), ¢xcept
that the cushion or reserve permitted by RESPA for unanticipated dishursennents or dishursements befie the Borrower’s payments
are available in the account way nol be bised on amounts due for the nortgage wsurmee premii.

It the anounts held by Lender for Escraw ltems exceed the amoants permitted o be held by RESEA, Lender shall account
to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender ar gy dime are nol suffivient
to pay the Escrow ftems when due, Lender may notily the Borrower and require Borrower to make up the shestage as permitied
by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 10 Borrower wenders
to Lender the full payment of all such surs, Borrower's account shall be credited wath the balance remaining, for all installment
items (), (b} and () and any mortgage insurance premium installment that Lender has nat become vhligated 1o pay 1o the
Secretary, und Lender shall promptly refund any excess Tunds to Borrower,  lmmedintely prior to a foreclosure sile of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instaliments for
ems 4a), ih) and (¢).

3. Applicwtion of Payments. Al payments vnder Paragraphs Eand 2 shall be applied by Lender as follows:

Bigst, to the mortgage insurance premium to be paid by Lender o the Secretary or 1o the monthly charge by the Secretary
instead of the monthly morigage instrance premium;

Second. to any faxes, special assessments, leasehold payinents or ground rents, and fire, flood and other hizard insurance
premiums, as required.

Thitd, to interest due under the Note;

Fourth, to nmortization of the principal of the Note; and

Fift). to late charges due under the Note.
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; 4, Fire, Flood wnd Other Huzard Insurunce.  Borrower shall insure atl improvements on the Property, whether aow in
cexistence or subsequent!y erected, against any hazards, casualtics and comtingenvies, inchuding Nre, for which Lender requires

- imsurance. ‘This insurance shaft be maintained in the amounts aod for the perinds that Lender requires. Borrower shall also insute
- all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the extent required

. by the Secretary.  Alt insurance shal) be carried with companies approved by Lender. The fnsucance policies and any renewils

" shall be held by {ender and shall include luss payeble cliuses in favor of, and in o form aceeplable to, Lender.

Ity the event aof toss, Burrower shall give Lemder immediate notice by mail. Pender may make proot of loss if pol made

prompily by Borrower,  Each insurance company concerned i hereby authorized and directed to make payment Tor such lass

directly to Lender, instead of to Borrower and to Lender jointly. At or any part of the nsuranee proceeds may be applied by
Lender, ot its option, either () w0 the redtiction of the indebiedness under the Note and this Sceority Instrument, [irst 1o any
delinguent amosnts applicd in the order in Paragraph 3, and then w prepayment of pringipal, ar (b) ta the restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shadl not extend or postpone the due date of the monthly
payments witich are referred to in Paragraph 2, or change the sunount of such payinents,  Any excess insurance procceds over
an amount required to pay all sutstanding indetiedness under the Note and this Security Tnstrument shall be paid to the eputy
legally entitied thereto.

fn the evemt of Yoreciosure af this Security lnstrument or olwr transter of fide to the Property that extinguishes the
indebtedness, aff right, titte and interest of Borrower in and 10 insurance policies in force stisdl pass fo the purchaser.

§. Occupupsy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application: Lenseholds,

Borrower shatt occury, establish, aid use the Property as Borrower's principad residence within sixty days after the execution
of this Security Instruzacnt (or wethtin sixty days of a tater vale or transter of the Propenty ) and shall continue (o occupy the
Praperty as Borrower s piacipal residence for at least one year after the date of oceupancy, unless Lender determines 1
requirement will cause andorhardship tor Borrower, or unfess extenuating circumstances exast which are beyond Borrower's
control, Borrower shall notéy Lenders of any extenuating ciccumstances,  Borrower shall pot commit waste or destroy, damiage
or substantially change the Prapery or allow the Property to deteriorate, reasonable wear and war excepted. Lender may ispedt
the Propenty {5 the froperty is vacsai or abindoned or the Joan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Propeity. Borrower shall elsa be in defiult if Borrower, during the joasi application process,
gave materiatly false or inaccurate inforaton of stements to Lender (or failed to provide Lender with any nratenial information)
in connection with the loan evidenced by the Mo, including, but not limited to, representations concerning Borrower's aocupaney
of the Property as a principal residence. 1 tiis Security Instrument is on a leaschold, Borrower shall comply with the provisions
of the Tease, it Borrower acquires fee ticle to the Property, thie leaschold and fee title shall not be merged urdesy Lender agrees
10 the merger in writing,

6. Condemnation, The proceeds of any award o claim for dwmages, direet or conseguential, in connection with any
condentnation or other taking of any part of the Propeny, voTor conveyance in place of condenmation, are fierchy assigned and
shal! be paid o Leader to the extent of the {ull amount of the indebtedness thal remains uapitd under the Note and this Security
Instrument. Lencter shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any dehnguent amounts applied i e order provided i Faragraph 3, and then to prepayment of principal, Any application
of the proceests to the principal shall not extend or pestpone the dse slate of the monthly payments, which are ceferred 10 in
Paragraph 2, or change the amount of such payments.  Any excess/proreeds over an amount required o pay alt oulstanding
indebtedness under the Note and this Security Instrument shall be paid 104w entity legally emived thereto,

7. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shatl pay all governmental or
mumicipal charges, fines and impositions that are not included in Paragraph 2. Sorrower shall pay these obligations on ime
directly 10 the entity which is owed the gayment. 15 failure to pay would adverseaifect Lender's interest in the Propenty, upon
Lender's request Borrower shall prompily furnish 1o Lender receipts evidencing thess pryments,

It Borrower fails to make these payments or the payments required by Paragraph 2o fails to perform any other covenants
and agreements contained in this Sccurity [nstrument, or there §s a legal proceeding thay mey, significanly affect Lender's righs
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce taws-or reeuiationss, then Lender may do
and pay whatever is necessary (o proteet the vatue of the Property and Lendet's rights in the Preperty, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shidt become an additional debt of Borrover wnd be secured by this
Security tostrument. These amouns shall bear interest from the date of disbursement, ar the Note rate, ind at the option of the
Lender, shall be immediately due and payable,

Harrawer shali promiptly discharge any tien which has priority over this Secoriy Instrument unless Borrower: (i) agrees in
writing 1o the payment of the obligation secured by the fien i a manner aceeptable o Lender; (h) comests in goad faith the fien
by, or defends against enforcement of the Hen in, fegal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (o) secures From the holder of the lien un agreemient satisfactory 1o Lender subordinating the lien to
this Security Instrument. {F Lender determines that any part of the Property is subject (0 @ Tien which may attain prionity over
this Security Instrument, Lender may give Borrower i notice identifying the Hen. Borcower shall satisfy the lien or take one or
more of the actions et forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and chiarges autborized by the Secretary.

9, Grounds Tor Acceleration of Debt,

(n) Defuult, Lender mayv, except as Hmited by regulitions issned by the Secretary in the case of piyment defauits,
tequire  immediate paynent ta Ul of all swins secured by this Security lastrument i
(i) Borrower defaults by Tailing o pay in full any monthly payment required by this Security Instrument prior
1o ot ou the due date of the next monthly payment, or
(it} Borrower defaults by failing, for n period of thirty days, w perform any other obligations contained in this
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Security lustnunent.
(h) Sule Without Credit Approvid, Lender shadl, il permatted by applicable law (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 10.8.C, 17015- 3 and with the prior approval of the Secretary,
require fimediate payment in full of all sums sectred by this Secunty Instrament if:
' (1) Alt or pat of the Property, or a beneficial interest ina trust owning sl or part of the Property, is sold or
otherwise transferred ¢other than by devise or descent), and
(11} The property i3 not occupied by the purchaser or grantee as fis or her principal residence, or the purchaser
oc grantee does 30 occupy the Property, but his or her credit has not been approved i accordianee with the
reguiretients of tie Seeretary.
{) No Walver, 1f circumstances occur thin would permit Lender i require immediate payment in full, but Lender
does ot reguire such payiments, Lendee does ot waive ils tights with respect (o subsequent cvents.
() Regudutioay of HUD Seeretary.  In many circumstances regubations issued by the Secretary will it Lender's
rights 10 the case of payment defaults 1o require immedinte payment in full and foreclose if not paid.  This Secunty
Instrunent does tot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
() Mortgage Not Tnsueed.  Borrower agrees that i 1his Seeurity Instrument and the Note are not determined 1o be
eligible tor jnsurance under the National Housing Act within 60 days from the date hereof, Lender may, ot ity option
require ipsnediate payment in full of all sums seeured by this Sceurity Insinuent. A wrilten statement of any
authorizeuzgent uf the Secretiey dated subsequent to 60 dayy from the date hereol, dechining (o insure this Security
{nstrurient soo-the Note, shafl be deemed conclusive proot of sueh ineligibifity, Notwithstanding the foregoing, this
option may nOf e exercised by Lender when the umaviilability of imsurance is solely due to Lender’s fadlure 1o remit
i morigage inseanse premitm to the Secretary.

10, Relnstatement, Boeeower has a right to be reinstated if Lender has required immediate payment in full heeause of
Burrower's faiture to piy an nmauns due under the Note ar this Security Invrument. This right applies even after Joreclosure
‘;mcccdmgs are instituted. o relnsiats the Security Instrument. Borrower shall tender in o fump sum all amounty required 10

ring Borrower's account eurreni-including, to the extent they are obligations of Borrower under this Seeurity Instrament,
foreclosure costs and repsonable and cusorery attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstaterient by Borrower, this Seeurity Instrument and the obligations thad it seeures shitl remain i effect as i Lender
had not required immediate payent in full, ¥ owover, Lender is not required o permis reinstatement if: (i) Leader has aceepted
reinstatement after the commencement of foreckeseie, proceedings within two years itmnedintely preceding the commenceinent of
i current foreclosure proceeding, (i) reinstatetrest-will preclude foreclosure on difterent grounds in tie Tuture, or (il
reinstatenernt witl adversely affect the priority of the opCreated by this Security Instrumend,

11. Borrower not Released; Forbenrunce by Lender not a Walver,  Extension of the time of payment or modification
of amortization o the sums secured by this Security Instrumenl pranted by Lender to any sueeessor in interest of Borrower shall
not operate 1o release the linbility of the ortginal Borrower vr Borrower's suceessor in interest. Lender shall not e required 0
commence proceedingy against any successor i interest o reflse .o extend time for payment or atherwise modity mnortization
ol the sums secured by this Security Instrument hy reason of any deiianct made by the original Borrower or Borrower's successors
in interest. Aoy furbearance by Lender in exercising any right or reinady shall ot be a waiver of or preciude the exercise of any
right or remedy.

12, Stccessory and Assigns Bound: Joint wid Severn! Llability: Co-Signers,  The covenants and agreemenmts of this
Security Instrument shall bind and benehiy the successors and assigns of Lesder, and Borrower, subject (o the provisions of
Paragraph 9(h). Borrower’s covenants amd agreements shatl be joint and several” Any Borrower who co-signs this Sceurity
Instrument but does not execute the Nute: () is co-signing 1his Security Instraingstonly to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b iened personally abligated to pay the sums
secured by this Security nstrament; and (c) ngrees that Lender and any other Borrowsr may agree o extend, modify, forbear
or ke any accommodations with regard to the terms of this Security Instrument or the Notewithowt thit Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giverby delivering it or by maihing
it by first class mait untess applicable law requires use of another method.  The notice shall be Hirecied to the Property Address
or any other mldress Burrower designates by notice to Lender. Any notice ta Lender shall e giveroy st class il to Lender's
acklresy stated herein or any address Lender destgnates by nosice to Borrower. Any totice provided fo:/v this Security instrument
shail be deemmed to have been given to Borrower or Lender when given as provided in this Paragraph.

4, Governing Law; Severabllity, This Security nstrument shall he governed by Federal tav ond the Jaw of the
jurisdiction in which the Property is located. I the event that any provision or clagse of thiy Securily Instrument or the Noie
contlicts with applicable taw, such contlict shall not affect other pravisions of this Security Insirument or the Note wihiich can be
given effect without the conflicting provision. To this end the provisions of this Security fnstrument and the Note are declared
10 be severable.

18, Borrower's Copy. Burrower shalt be given one conforined copy of the Note and of this Security Tastrutment.

16, Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage o
the Froperty of simall quantities of Hazardous Substances thit are geseradly cecognized (o be approprise to normil residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demind, Lawsnit or other action by any
governmental or regulatory ageney or privite party involving the Property and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or i notified by any governmental or reguiatory authority, thin
aniy removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
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CA20LT PAGE 3 OF 6 (1/96)  (Replaces (96}




UNOFFICIAL COPP829233 e 5ot

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are thase substances defined as taxic or hazardous substances by
Envionmental Law and the following substances:  pasoline, kerosene, other Nlammable or toxie petroleum products, toxic
pesticides wnd herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radivactive materials. As used
the paragraph 16, "Environmental Law” means federal Jaws and laws of 1he jurisdiction where the Property is Jocated thot relate
tu health, safety or envitonmental protection.

NON UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents.  However, prior to Lender's notice 10 Borrower of Borrawer's breach
of any covenant or agreement in the Security [nsicument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower.  This assigrnent of reats constitutes an absolute assignment and not an
assignmen! for additonal secarity only.

IF Lender gives notice of breach o Borrower: Gu all rents received by Borrawer shall be held by Borrower s trustee for
benetit of Lender only, to be applicd ta the suims sccured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) vach tenant of the Property shall pay all remts due and unpaid to Lender or
Lender's agent on Yendler's written demand to the tenant.

Borrower has notzxecuted any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercisiig fis rights under this Paragraph 17,

Lender shall not be-ségained to enter upon, take controb of ar mainain the Property befare or after giving notice of breach
to Borrower.  However, Zendesor a judicially appointed receiver may do so ol any time there is @ breach, Any application of
rents shall not cure or waive atiy atefault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the deit secured by the Security Instrument is paid in full.

I8. Foreclosure Procedure. 1otender requires immediate puyment in foll under paragraph 9, Lender may foreclose
this Security lastrument by judictal praceeding, Lender shall be entitled to colieet nll expenses incurred in pursuing the
remedies provided in this pneagraph L arduding, but not limited to, reasonable attorneys® fees and cost of title evidence.

It the Lender's Interest In this Security Insteument is held by the Secretury and the Secretary requires fimmedinte
ayment In full under Purngruph 9, the Secretary ny inveke the nonjudicial power of sule provided in the Single Family
lortgage Foreclosure Act of 1994 ("Act") (12%,8,C. 3781 ¢t seq.) hy requesting o foreclosure commisstoner designated

under the Act to commenee foreclosure wnd to seti ihe Property us provided in the Act, Nothing in the precedlug sentence
shull deprive the Secretury of wny rights otherwise wyélable to w Lender under this Paragraph 18 or applicable law,

19, Release. Upon payment of all sums secured by this-Security Instument, Lender shall release thiy Security Instrument
without charge to Borrower. Borrower shall pay any reconlation costs,

20, Walver of Homestend, Borrower waives all rights o7 tomestead exemption in the Property.

21, Riders to this Security Instrument. If one or more risers are executed by Boerower aind recorded together with this
Security Instrument, the covenants and agreements of each such rides sl be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridera)azere a part of this Security lnstrument,

The follcowing riders are attached:

Adjustahle Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained in tis Secunty Instrument and in any nider(s)
executed by Borrower and recorded with it.

PURPOAE CF (MATVTNG HOMESTEAR RICGHTR

Witnesses:

ILLINOIS FUA DEED OF TRUST
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STATE OF 1LLIMOE, COUNTY ss: COOXK

I. the undersigned s Notary Public in and for said county and state do hereby certify that
MICHAEL NQVICKAS, UNMARRIHD MARRI{D TO KERRV L NOVICKAS AND
KERRY L NOVICKAS

[}

personally known to me to be the same personds) whose<same(s) subscrived w the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) sigard and dedivered the said instroment as (his, hee, their) free and

voluntary act, for the uses and purposes thereine set (orth, . G 37
Given under my hand aud oftictal seal, his { day O fL( f

My Commission expires: ‘ ‘ }
\//tdz’t L >1/ e él// .

N—()Ei'r)‘/{l-’.uh! ic

0600000000000000 [T Ys

§ "OFFICIAL .&;éAL.‘ A
¢ VICTORIA McCABE

¢ NOTARY BUBLIC, STATE OF 1LLINDIS /

* M . :
y Commission £ xpites Noy 3
:00000000000002000000.01020'02?200:

CHASE MANHATTAN MORTGAGE CORPORATION

15441 94TH AVENUE
ORLAND PARK, IL. 60462

ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this  31st  day of October, 1997
. and 1% incorporated into and shall be degmed 1o auend and supplement the
Mortgage, Deed of Trust Ge/security Deed (*Seeurity Instrument”) of the sine dane given by the undersigned
(“Borrower™) to secure Borrower's Note ("Nete®) 1o

CHASE HANHATTAN HORTGAGF CORPORATION + a corporation organized and

ﬁx;st‘n ynder the laws ¢f the State,orlN?u,ders?y.
tthe *Lender™ of the same date and covesirng the property described in the Seeurity Tistrument and Tocated a:

16718 S LARAMIE AVENUE, CUAK FOREST, IL 60452

|Prgriy S ddreas)

THE NOTE CONTAINS PROVISIONS ALLOWINS FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. [In addition to the covepants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as tollows:

t. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the tiest day of  January, 1999 vl ¢n that day of each
succeeding vear. “Change Date” means each date on which the interest rate could change.

(B) The lndex

Beginning with the Virst Change Pate, the interest rate will be based on an dndex. "lndex™ means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made availnble
hy the Federal Reserve Board. “Current Index” means the most recent Index ligure availahle 30 days before the
Change Date. (1 the Index (as delined abave) is no longer available, Lender will use as o new Index any index

FEHA Adjustabie Rate Rider
C.73M1T Page 1 of 3{5/U0) (Replaces rev. 10743
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prescribed by the Seeretary (as defined in Parsgraph 708)). Lender will give Borrower notice of the new [ndex.
(C) Caleulution of Interest Rute Changes
Betore cach Change Date, Lender will eadeulate a new interest rate by adding a margin of
Three
pereentage potnts ( 3,000 %) iothe Current Index and rovnding the sum to the nearest one-
eighth of one percentage point (0. 125%). Subject 10 the limits stated in Paragraph S0 of this Note, this rounded

amount will be the new interest rate until the next Change Date,

(D Limits on Interest Rate Changes

The interest tate witl never inceease or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rite will never be more than five pereentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph 2 of this Note,

() Zulendution of Payment Change

If tne wterest rive changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and fatriest which would be necessary to repay the unpaid principal bakance in full at the maturity date
at the new interess rate through substantially equal payments.  In making such ealeulation, Lender will use the
wnpaid principal baansrawhich would be owed on the Change Date i there hikl been no defaultin payment on the
Nate, reduced by the amwvnt of any prepayments to principal.  The result of thay caleulation will be the amount
of the new monthly payriens of principal and inlerest.

(F) Notlee of Chungre

Lender will give notice to Borrower of any change n the imterest rate and monthly payment amoant. The
notice must be given at least 28 dayetsefore the new monthly payment amount is due, and must set forth (i) the
date of the notice, (1) the Change Dite 630 the old interest rate, Gv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Indes_and the date it was published. (vii) the method of caleuliting the change
in manthly payment amount, and (viii) any/otber information whicls may be required by Law from time (o time.

(G} Effective Date of Changes

A new interest rate calewlated 10 accordaree. with Paragraphs S(C) and $t1) of this Note will become
effective on the Change Date. Borrower shall make a pavment in the new monthly amount beginning on the first
payment date which oceurs at least 25 days after Lerder aas given Borrower the notice of chauges tequired by
Paragraph S(19) of this Note,  Borrower shall have no eiiization to pay any increase in the monthly payiment
amount caleulated I accordance wath Paragraph S(EY of thissfate for any payment date oceurring less than 25 days
alter Lender has given the required natice,  [f the monthiy sayment amount caleutated in iwcordance with
Paragraph S(E) of this Note decreased, but Lender failed to give tavis motice of the decrease aml Borrower made
any monthly payment mnotings exceeding the piyment amount which shauld have been stated ina timely notice,
then Borrower has the option to ¢ither (b demand the return to Borroweraf any excess payment, with interest
thereon at the Note rate (a tate equal to the interest rite which should hate beesi stated in a Gmedy notice), or (i)
request that any excess payment, with interest thereon st the Nute rate, beapplied as payment of principal,
Lender's obligation to return any excess payment with interest on demand isnotassignable even if tis Note is
otherwise assigned before the demand lor return is made,

FHA Adjustabie Rate Rider
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o BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenamts contained in this Adjustable Rate
i Rider.
'
|

-z il
MICHAEL NOVIPKﬁS /

|
|
|
e \
|

FHA Adjustable Rale Ruler
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SPECIAL  AGENCY  SERVICES

ESCROW - DISBURSEMENT AGREEMENT

TO: SPELIAL AGENCY SERVICES

RE: ITH No.o L 21501490C

Property Adarass: 16718 SOUTH LARAMIE
QAKX FOREST, IL 60452

I, The undersigned selleris) ard buyei(s) diroct you to make disbursemuonts for the subject
transdction, pursuant to tha actochod closing statement

2. The undarsigned buyeris) directs you 1o make such disbursements cnly when you arg in a
position 10 issue yaur ALTA owners hitie policy msunng the fee simple titde af the buyerls),
subject only to:

A. General Real Estate Taxas for the Yuarg 1957 . with the 18T AND 2ND
(Estimatad) mstallmont ot 1996 _danas pand.

B. The Schedule B exception numberad _3, 4, 5 .

C. With extonded coverago over _1 THRU S Y e _

D. The mortyage made by the buyeris) as a part of this transactipn,

3. Your fee of § 194.00 tor this service 18 to be paid § ooe ~
$ 184.00 by buyer.

v Dlanes (enidedle

SELLER

[EPRNERT

SELLER BUYER

pATE: OCTOBER 31, 1997

0




