e

PP,

UNOFFICI Al CQPYB29260 10 1ot

1905/G142 45 001 1997-11-05 13¢23:45
Caok County Recorder 39.00

WAL TO:
NORWEST MORTBAGE ING
ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000

* Prepad@NNEAPOLIS MN 83402
" NORWEST MORTGAGE, INC

JILL MULLINS
1100 RAST WOODFIRLD ROAD, SUITE 110

SCHAUMBURG, IL 601730000

MORTGAGE
/O

THIS MORTGAGE " Security [nsivwaeit”) is piven cu OCTOBER 24, 1987 The mortgagor is
DONALD L. BORN AND CHERYL $§. BQL, HUSBAND AND WIPE

("Borrower*}. This Security Instrunicit is given (o NOEWEST- MORTGAGE, INC.

+

whiict is organized and existing umder the Jaws of THE STATE (f CALIFORNIA ikt whaose
adiress iy P.O. BOX $137, DES MOINES, IA 503065137

Cleder™), Borrower owes Letder the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND SI1X HUNDRED AND u0Q/1035

Dedilirs (ULS. $****133,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secu/ey Tnsteument ("Note™), which provides for
monthty payments, with the full debi, if net paid garlier, due and payable on NOVEMESP 01, 2012
This Security Tostrument secures to Lender. () the repayment of the debt evidenced hy tae Note, with interest, s all HIN.'W.IIN.
extensions aid maditications of the Noted (b the payment of all other s, with inerdst wdvanced under paragraph 7
protect the security of this Sccurity Tnstrament; and (¢} the performinee of Borrower's covengnes ond agreenents under this
Security Instrument and the Note. For this puepose, Borswer does hereby mongage, prantand coavey b2 Lender the tollowing
deseribed property located in- COOK County, hnojs:

SER ATTACHED LEGAL DESCRIPTION

PERMANENT INDEX NUMBER: 07-19-218-015-1274

TAX STATEMENTS SHOULD BE SENT TO: NORWEBST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
5030651137

Parcel LD #: 07-19-218-015-1274

which b the wbdress ot 125 STIRLING LANE, SCHAUMBURG fStreet, Cily],
fHinois 60194 13p Code) (*Property Address™);
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TOGETHER WITH all the improvements now ar bereatter erected on the property, and alt casenienes, appurtenances, aml
tistures mow or herealter uopart of e property. Al replacements and additions shabi also be covered by this Seeurity
lostrwinent. Al ot the foregoing s reterred to i tis Secarity bstrument as the “Property.”

RORROWER COVENANTS that Borrower is Tiwtully seised ot the estate hereby comveyed and has the right to moregage,
grant and convey the Property and that the Property is unencumbered, ¢xeept for encumbrioces of tegord. Borrower wartimts
and wil) detend genetly the title o the Propeety aywinst abt claims and demiails, subject to any encutmbranees ol record.

TH!S SECURITY INSTRUNMENT combines unitorm covenants for natiomal wse amd non-tniform govenanes with Jimited
varistions by jursdiction (e constituie o uniforns securtty instrunient covering real property,

UNTFORM COVENANTS. Borrower and Lender covenant amd sigree as Tollows:

L Payovent of Principad ad Interest; Prepuyment und Late Charges. Borrower shall promptly pay wheu due the
principal of wod irerest ob e debevideaced by the Note and any prepayment amd Lite charges due wider the Note,

2. Funds far Tuxes wd Insurance. Subject o applicable law or o aowoten waiver by Lender, Botroser sl pay 1o
Lender on the day mouthly payments are due uider e Note, wnnl the Note is paid in tatl, a sum (" Fands”) foe: o yearly taxes
il assessments Which inay attauiy priory over this Secutity Instrmment as i len on the Propesty; (b vearly leasebold payimems
or grouwd rests o0 the Property, i auy; () yearly hazard or property msurance preminms; (W yearly tlomd insornge premiums,
il any: e) yearly mosgage insuringe premiwes, itanys and (0 any sws payable by Horrower o Leader, in aceordance with
the provisions of parageath 8, in lieu of the pavitient of mortgage insurance prosims, These items gee cabied "Escrow lens,”
Lender may, at any e, eallect amd Tobd Fuads i s wmount not e exceed the miasimem amount i lender tor a tederally
tebed morsgage loan miy (eguire for Borrower's excrow acetunt under e federal Real Extage Seidanent Mogedutes Avt of
T s nended from dime todteie, 12 US.CLSection 2601 ef seg. ("RESPA™), unless another base that applies 1o the Fusds
Sels o lesset mnount 1 so, Lendetaay, atany e, colieet and liokd Funds inan atmouin not w exceed the Jesser wnuunt,
Lender may estitite the amount of Fundi due on e bisis of eurrent daticaod seasonable estimes ol expemditures of future
Escrow lems or otherwise inaccordance 2t anplicable law,

The Funds shall be lield i an instingion 'whose deposits are smed by o tederad spency, instramentality, o8 entity
tincluding Lender, i Lender is such wn institution o i any Federad Home $.oan Bank. Leadee shalt apphy tie Fuids o pay the
Escrow ltems, Leder niy not ¢harge Boreower foranidhag amd applying the Funds, annuadly ansdy2ing the escrow aceount, o
verifying the Esceow lems, unless Lender pays Borrosaiinterest er e Fads sond applicable Liw peemies Lender o make such
i charge. However, Letder may require Borrawer s pay aonetime charge tee an independent real estate tax reporting service
wsed by Lender in connedtion with this loan, unless appiicable Taw provides otherwise, Unless an agrecnent is made o
applicuble faw requires interest to he paid, Lender shall not e sedpired 10 pay Borrower sy interest or carmngs on the Fusds,
Borrower wid Lender may wree o writing, however, that iteresvaein be padd on the Punds, Lewder shadd pive o Bocrewer,
without charge, wiannund aceounting of the Funds, showing credits cod sebits o the Funds and the purpose for which eicl
debit to the Fomds was snade. The Fuinds are pledged as additional secerigy b all swins sevured by this Secwity Instrument,

I the Fumds hield by Leader exceed the amonuts permitied o be held by appdivable Law, Fender shall acconnt to Borrower
tur the exvess Funds in accordatice with the requirements of applivable faw, 15hedmouns of the Funds held by Letwdet at ay
time is ot sufticient o pay the Exscrow tems when due, Lender iy se nonty Boriower in writing, amd, in such case Borrowet
shall pay -t Lender the amount teegssaey o wake op the deticiency. Borrowetr shali neeke up e detiviency in ne more than
twelve monthly payments, a1 Lender's sole disevetion,

Upon paymient in tall of alt sums secured by this Seeurity Tistroment, Lender shidipropspety refund o Borrower any
Fumds held by Lender, 1t uoder pagsgraph 21, Lender stiall acgure or sell the Property, Lender, priceto the acquisition or sale
ot the Property, shall apply any Funds behd by Fender at the tiae of avquisition or sale as s credit igeinst the sums sevured by
this Secunity Instrament,

3, Application of Fuyments, Unless wpplivable Tiw provides otherwise, all payments regeived by Letior amder paragraphs
Fand 2 shalt be applieed: first, o any prepayteent cGharges due under e Noted secomd, 10 amounts payable umder paragraph 2,
third, tointerest dues toaeeh, o principat due; and Gty any Tite charges due under the Note,

4. Charges; Llens, Boceower shall piy ofl taxes, sassesstents, charges, fines aud impositions attribatable w e Propeny
which may attain priority over this Security nstrument, aud lewsehald payments or ground rews, it any. Borrower studl pay
these obligations in the manner provided in parsgraph 2, o i notpaid in thar sanner, Borrower shidl pay then on time directly
10 the person owed payiwent. Borrower shall promptly trnish o Lender atl potices of amounts o be paid uisder this paragmaph.
I Borrower makes these payments directly, Borrower shidl promptly turtish (o Letder reeeipts evidencing the payaents,

Borrower stadl promptly dischiarge any Hen which has prioricy over this Secunty (ustruneid visdess Borrower: GO agrees in
writing ta the payment of the obligaton secuted by the fien in w aaoner aceeptabie o Lender; (hy contests in god fieith the len
by, ur detends wpainss entorcement af the lien v, fegal procesdings which in the Lender's opiniun operate to prevent the
enforcement of the liew, or (¢) sectres Trom the halder of te Hen an igreement satisfiwtory 10 Lender suborditing the Yien 1o
this Security Instrument. [F Lender determines that any pact ot the Property is subject to a tien which nay attain prioriy
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this Security Instrument, Lender nray give Borrower a notice identilying the Hen. Borrower shall satisty the lien or tike ohe of
tnre of the actions set torth above within 10 days of the giving of mtice.

S, Huzard or Property Insurnnce, Borrower shall keep the improvemems now existing or herealter erected on the
Property insured against loss by fire, hazards included within i won “extended coverage™ and any other Tazards, including
tloads or Hooding, for which Lender requires insurance, Phis insurance shall be niimtained in the amounts and for the periods
thist Lender requires, The susurance carrier providing the msaticce siill be chasen by Borrower subject w Lender's approval
which shall not be wnreasonably withheld. B Borrower Fails to mimain coverage described above, Lender may, o Lender's
option, ubtn coverage o pratect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shill be aceeptable © Lender and shall include a standasd morgage clause, Lender
shall iave the right w hold the policies ad renewals. 11 Lender requires, Borrower shall promptly give o Lender all receipte of
paid premiums and renewal potices. [n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shall be applied @ restoration or repair of the
Property dantiged, 11 the restoration of repair is geonomically feasible and Lender’s security is not lessened. [F1he restorstion or
repair is not geoncatoitly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether ov not then due, with any excess paid o Horrower, I Borrower abandons the
Property, or does not dnsyzer within 30 days o notice from Lender thit the insurunee carrier s offered o settle a claim, then
Lender may collect the dosurance proceeds. Lender may use the proceeds o repair or restore the Property or wpiay sums
secured by this Seeurity istranypg, whether or ot then due, The 30-duy period will begin when the notive is given,

Unless Lender and Borrowe: ptherwise agree in writing, any application ot proceeds to principal shal! not extend or
postpone the due dire of the memhlegayments reterred o in parageaphs 1 and 2 or change the anwunt ot the payments, 1 under
paragraph 21 the Property iy avquired dv Lender, Borrower's nght o any imuvance policies sl proceeds resulting from
damige o the Property prios (o the acquision shiadt pass ta Lender to the extent of the satis secteed by this Security lnstrument
immedintely pror to the acguisition.

6. Ovcupancey, Preseesation, Muintennnee gad Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shadl aeeupy, establish, wne use the Mrapesly s Borrower's prancipal residence within sixey days after tw execution of
this Security Insteument anmd shall continue to oecupy tifropenty as Borrower's principal residence for at least one year ater
the date of occupaney, unless Lemder otherwise agrees in wanne, which consent shall not be utresonably withheld, or unless
extenuating ctrewmstances exist which are beyond Borrowes's-comrol. Bortower shifl gor destroy, dinsage o impang the
Property, allow the Property to deteniorite, oF conunil wiste v v Property. Borsaower shall by i defaule i any forteiture
action or proceeding, whether civil or crininal, is begun that in Ledd¢i's good Kith judgment could reseltin torteiture of the
Property or otherwise nseriatly impair the lico greated by (his Security” Lsvtunient or Lender's security interest, Borrower niy
cure sich a detault and reinstate, as provided in paragraph 18, by causing 4¢action or proceeding 1o be dismissed with a roling
that, in Lender's good Dith determination, preciudes torteituee of the Bonrgwer's fiterest i the Propetty or other miterial
impainnent of the lien created by this Security Tnstrument vr Lender's securnity saerest. Borrowe shall also be in detault if
Borrower, during the loan application process, gave materially filse or inacourite intorpeation or stuements o Lender (or tailed
1o provide Lender with any material idomution) in connection with the loan evidenced Zy-the Note, including, but not Hinited
10, representations concerning Borrower's oceupaney of the Property as o principal wesideace it this Security Tnstoament is on
leasehold, Borrower shall comply with all the provisions of the Tease. 11 Borrower acquites fee title o the Property, the
lewseliold and che fee tete shiall nat merge uniess Leader agrees o thie merger i writing,

7. Protection of Lender's Rights in the Propeety, I Borrower fiils to pertorm the covenants st acreements containgd in
this Seurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights 200 Property (such as a
proceeding in bankruptey, probate, for condemmation or forfeiture or o entoree laws or reyulations), ther Cender may do and
pay for whitever is necessiry o protect the vidue of the Propeety and Leader's rights i the Property. Leader's wctions may
include paying any sums secured by a lien which by priority over this Secutity Instrument, appearing in court, paying
reasomble attorneys’ teex amd eatering on the Property o make wpairs, Altheogh Lender nay tike action under his parsgraph
7, Lender does not have to do so,

Ay astounes disbuesed by Lender under this paragraph 7 shal! becote additional debe ol Borrower securad by this
Security lostrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest frons the
date of dishursement at the Note rate wind shall be payable, with interest, upon notice from Lender o Borrower reguesting
piyment

B. Mortgage Insurnnce, I Leder reguired mortgage imsurance as a condition of making the loan secured by this Seeurity
Insteument, Borrower shall pay the preniums reguired w niingdn the montgage insurance in effect, 11, Tor any reasen, the
mortguge insurice coverige required by Lender Tapses or ceases o be in elfeet, Borrower shall pay the premiums reguined (o

8.1
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obtain coverage substantially equivatent o the mortgge insurance previously in effect, ata cost substantizlly equivalent o the
cost to Borrower of the mortgage insurince previously in ettect, from an alternate mortgage isuree appeoved by Lender. |
substantially equivalent mortgage insuranee coverage is notavailible, Borrower shall pay o Lender cach month 4 sum equat o
one-twelfth ot the yearly mortgage insurince premium being paid by Hotcower when the insurance coveruge lapsed or eeased to
be in etfect. Lender will aceept, use and retain these payments as doss reserve in liew of mortgage insuraiee, Loss ieserve
payments may no tonger be required, e the option of Lender, 1iF mortgage insuranee coverge G de amoum and For the period
thiat Lender requires) provided by an hsurer approved by Lender again becames available amd is obtained. Borrower shall pay
the prewduins reguired o ainein morgage insurance i etteed o o provide o toss reserve, until the requirement tor morggagee
nsutance ends in accordinee with any weitten ggreemuent between Borrower and Lender or applicable L.

9. Inspection. Lender or Bs agent iy make reasonble eatries opon and inspections of the Property. Lender shall give
Borcowee uotice at the time of or prior (o ar inspection specitying reasotable canse for the imspection,

10. Condenmation. The procecds of any award or chaim tor damages, direct or consequential, 1o cotnection with any
condemnation or other taking ot any part of the Froperty, or tor conveyance in lieu o comlemmtion, are herehy assipned and
shall be paidl to Levdee,

fo the eventobwetal taking ot the Property, the proceeds shall be applied to the sumis secored by this Security fistevninent,
whether or not then duswith any exgess pad w Borrower, 0 the event of o pareial wking of e Property in which the fair
market value of the Progeriy immediately hefore the taking is equal to or gregter tan the amoant of the sums secured by tis
Security [ustrument immediaey betore the taking, unless Borrower and Lender otherwise agree tnwriting, the suus secured by
this Security Instrument shali-be reduced by the ot of the procecds nwdtiplicd by the tollowing fraction: () te wfa)
amounit of the suts secured imgediabely betore the taking, Jivided by (b) the fair market vadue of the Property immedinely
hetore the taking. Any halance sl besaid o Borrower. (o dhe event of o partiad aking of the Property in which the tisir
market value of the Property immiedintely ‘oo die taking s tess than the amount of the sums secured inmedistely betire the
taking, unless Burrower and Letder otherwiseagive in writing or unless applivable Lo otherwise provides, the proceeds shiall
be applicd to the suns secured by this Secarity tostrament whether or not the sums are then due,

It the roperty is abandoned by Berrower, o500 abier notice by Lemder to Borrower that the condemnor otters o mike an
award or settle a cluim For dimages, Borrawer failsoddespord to Lender within 3 diys after the dide the notice is given,
Lender is authorized to colfest and apply the proceeds, atis opton, gither o restoruiong or repair of the Property or oty sums
secured by this Secunity Instrament, whether or not then due)

Untess Lender and Borrower otherwise agree i writing Jany applicition of proceeds to pringipal shall not extend o
postpong the duge date of the mowtbdy pavments seterred rooan parageapbs Tand 2 or chinge tie atmount of swcle paynients.

L. Borrawer Not Releaseds Forbearance By Leader Nob o Wadvor, Extension of the ime for payment o modification
of winortizadion of the sums secured by this Seeurity instruoenn geanted oy Lemder 1o any successor in interest of Borrowet shall
ot vperate 1o release the lability of the orginal Burrower of Borrower ssaceessaes in imerest. Lender shall not be neguired 1o
commence proveedings against any sugeessor ininterest or refuse o extend tnn for paytuent or stherwise modity anortization
of the sums seeured by this Seenrity bnstrument by reason of any demiad made by the origing! Borrower or Bortower's
suceessors in terest, Any forbearoee by Lender i exercising wny vight or remeay shatlaot be i waiver of or prechude the
exercise of aay right or remedy,

12, Successors wnd Assigns Bounds Jolnt and Several Linbitity; Co-slgners. The covenimts and agreenients ol this
Securtty lostrunrent shalt bind and benetit the successors and assigus of Lender and Borrower ssabject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower sigseo-sigas this Seeurity
Instrument but dues not execute the Notes G is co-signing this Security {nstruent o'y o swertgage] srant and convey tiat
Borrower's interest in the Property under the terms o this Securny lastrusent; () s o personally obligaral to pay the sums
secured by this Seeurity Tnstrumient, and (¢) agrees that Letder and any other Borrower mity agree o extend, meadify, forbear or
ke uny accommoditions with regard o the tenms of this Security Instrument or the Note withowt that Bonower's consent,

13, Loan Churges. It the foan secured by this Security Instrument ix subject 4o 6w which sets maximune Toan chirges,
and that taw is Bnatly terpreted so that the ingerest or other boag charges volleeted or  be collected in connection with the
foan exceed the peritted limits, then: G any sach Toan vharge sl be reduced by the amount negessiry o seduve the charge
to the permitted limit and o) any suns abready collected from Borrower which exceeded permitted Himits will be refunded o
Borrewer. Lemder may chouse ta make this refund by reducing the principal vwed ander the Note or by imaking i direct
payment to Borrower. 1T a relund reduces principal, the reduction will be treated as s pardal prepayment without any
prepayment charge under the Note.

4. Notices. Auy notice to Borrower provided Tor in this Scearity [nstrunwent shiadl be given by debivering it or by maibing
it by tiest cluss il untess applicable Taw requires use of another wethod. The notice stad] be directed 10 the Propeety. Addeess
or aty other addréss Borrower designates by notice o Lender. Any notice o Lender shall be given by fiest class mail to

fow
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Lender's uddress stated herein or any other address Lemder desigtes by qotice o Borrowet. Any sotice provided tor in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability, This Sceurity lustrument shall be governed by tederad law and the Jaw of the
junsdistion i which the Property is Jocated, Ja the event that any provision or ¢lause of this Security Instrament or the Note
contlicts with applicable law, such contlict shall not aftect wiher provisions of this Security fastrument or the Nowe which ¢an i
given ettect without the cantlivting proviston, To this end the provisions of this Security istrument and the Note are declared
to be severnhle.

16. Barrawee's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Teansfer of the Property or o Beneficial Interest in Borrower. 11 all on any st of the Property or any interest in it
iy sodd or trnsterred (or it beneficial interest in Borrower is sokl or wansterred and Borrower is nac i matural persom without
Lender's prior written sonsenl, bender sy, at its option, requirg imtnedinte payment in Wl of all sums secured by this
Security lnstrunient, However, this option shall not be exercised by Leader it exercise is prohibited by federad law as of the date
ot this Security Instrument.

I Lemder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o perind of not
fexs than 3O taysrors the diee the notee is defivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. J Borrower Leds to pay these sumis prior w the expisation of this period, Lemder may invoke any remedies
permitted by this Security/instratienl without furthier notice or deand on Borrower,

18, Borvower's Papbl 4o Reinstate. I Borrower meets certion eonditions, Burrower shdl have the right w have
enforcetient of this Seeurity lasteament discontinued at any time prior 10 the earlier oF: (0 & days (or such other period as
applicuble law may specily tor ratpstaement) before sale o the Property pursuant @ any power of sale contained i this
Seeurity Instrument: oe () entry of@udgment eaforcing (his Security Insteunient. Those conditions are that Borrower: Gy pays
Lender all sums which then would be Gue wider this Security Tostrument and the Note as it no aceeleration had oseurred; ()
cures any detault of any other covenants Or agreements; (¢) pays all expenses incurred i enforeing s Security Instrument,
including, but not Limited to, reasonable attoineys” tees; wnd () takes such action as Lewder may reasonably require 1o assure
that the tien of this Security lastrument, Leader's rights in the Property and Borrower's ebligation 1o pay the sums secured by
this Security Instrument shatb continue wnhanged. Uson reinstatenwnt by Borrower, this Security  [nsoument asd the
obligations secured hereby shall rein tully effectives il no aceeleraton had oecurred. Towever, this right to reinstate shali
ot appty in the cise of aceeleration under paragraph 17,

19, Sule of Note: Change of Loan Servieer, The Netwtr o parnal interest in the Note (ogether with this Security
Instrument) ity be sold one or more times without prior notice w orrower. A sale may resaloina change in the entity (known
i the " Loan Servicer™) that collevts monthly paytients due under theNote and this Security fustrument. There alse may be one
or more changes of the Loan Serviver wirelated o a sale of the Note, (T thers iy a change of the Logn Servicer, Borrower will be
givett written notice of the change in accordance with paragraph L4 abava-aid apalicable law, The notice will state the name and
address of the ueve Loan Servicer and the addeess to which payments shouldtbe miade, The notice wilt also contain any other
informtion required by applivable ko,

20, Hazardous Substances, Hortower shisdl not canse o permit the presence, 2iseodispusal, storage, o1 release of any
Hazardous Substanes on or in the Propenty, Borrawer shall not do, nor allow anyae <se o do, anything altecting the
Property that is in violdion of wny Enviconmental Law. The preceding two sertences shiall oot apply o the presence, use, or
storage on the Property b small guantities of Hazardous Substances thit ate generdly recognizadd w e appropriate 1o norol
residential uses and to maintenance of e Propesty.

Borrower shull promptly give Lender written notice of any investigation, claim, denuud, fowszacar other action by any
governmentat or regulatory weey or privige party involving the Propeety and any Hazardous Substance or Envieonmental Law
of which Borrower has actual knowledge, It Borrower learns, or is notitied by any governmental or repuaiery authority, that
any removal or other remediation of any Hazardous Substance aitecting the Property is nevessary, Borrower shill promptly take
all necessary remedid actions inaceordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances™ e those substanees defined as toxic or bazardous substances by
Environmental Law and the tfollowing substances:  gasoling, kerosene, other tlhanmable or toxic petroleum products, toxic
pesticides und herbicides, volatite solvents, naterisls containing asbestos or formaldeliyde, and radioactive materials. As used in
this paragraph 20, "Euvironmental Law™ mieans federal Liws and flaws of the jurisdiction where the Property s focared g
relate to health, satety or environmenty) protection.

NON-UNIFDRM COVENANTS. Borrower and Lender turther covenam and agree ax follows:
21, Accelerstion; Remedies. Lender shall give notice to Burrower prior to accelerntion fellowing Boreower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Wy X
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applicable faw provides otherwise). The notice shall specify: (u) the defuuit; ) the netion required to cure the default;
(¢) & dlate, not less than 30 duys from the date the notkee is given to Borrower, by which the defaull must be cured; und
(i) that fallure to cure the default on or belure the dute speclfied In the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judichal proceeding und sale of the Property. The notice shull further
inform Borrower of the vight to reinstate after uccelerution and the right to assert in the forectosure proceeding the
non-existence of @ default or any other defense of Boreower to acceleration and fareclosure, If the default Is not cured on
or before the date specified In the notice, Lender, at ity option, may require tmmedinte payment In full of all sums
secured by this Security Instewment withowt further demund and nay foreclose this Security nstrument by judieinl
proceeding. Lender shall be eutitled to collect alk expenses incuered in pursuing the remedies provided In this paragraph
21, including, but not Umlted to, rensonable nttorneys® fees und costs of title evidence,

22, Release, Upon paysient of all sums secured by this Secority Instramens, Lender shall release this Security nserutmient
without chiarge w Borrower. Borrower shiahl pay iny eecordation gosts,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

24, Ridersithls Seeurity Instrument, 15 one or more riders are exevuted by Borrower and recorded together with this
Security Istrument Ahe-covesants aned agreenents of each such rider shall be corporated inw and shilt amed and supplensent
the coveramts and agreenasts o dis Seeurity nstrament as if e aderos) were opart of s Security Instrument.
tCheck applicable boxigs)) i

Adjustable Rate Rider ;K Condominium Rider P-4 Family Rider
Graduated Payment Rider Planned Unit Develupment Ride Biweekly Faymeat Ruder
Balloon Rider Rate isprovemens Rider Second Howe Rider

) VA Rider Otherds) Fspecity|

HY SIGNING HELOW, Borrawer aeuepts fndaerees to the wims yetants cantined in this Security Tostrament and
iy rideris) executed by Borrower amd vegorded vtk 1

Witiiesses: j
B reerd P e Sl

UONALD L., BORN -Hnrrower

C%&@W/@mﬁm__ s

CHERYL 8. ZORN Jorrower
A

Seab . (Seahy

Jloreower Hoprows

STATE OF ILLINOIS, P Sy County ss:
I Tk omgtsuatn « it Notary Public inand for siad vatesy sidstie do hiereby certity
that DOMALD L. BORN AND CHERYL S. BORN, HUSBAND AND WIFE

v personally knowin e me o be the sanie personts) whiose 1ime(s)
subsctibed to the foregoing nstrend, appeared betore me this day in peeson, aod scknowledged st THBY
sighed wind delivered the sidd instrusent s THEIR free und voluntary act, for the uses and pirposes terein set forth,
Given under my hand and ofticial seal, this S4TH diy o} OCTOBER .~ , 1997

- {‘» :
My Commission Expires: ——d, L-—\ ‘\

;
Notary [ublle

"OFFICIAL SEAL"
THOMAS X. LOFTUS
Notsty Publie, State of illinols
My Commission Bxpires 07/18/00
@”<(5Rtltlx|eon~, Pagebote  Form 3014 9/90
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UNIT 18-24-F-123 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINDIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REA ESTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY. TLLINOIS

WHICH SURVEY 1S ATTACHED AS EXHIBRIT "A" TD THE DECLARATION OF
CONDQMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOW COUNTY, ILLINDIS ON AUGUST 2, 1988 AS DOCUMENT NUMBER
88 344 044 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIY AS SET FORTH IN SAlD DECLARATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN.ACCORDANCE WITH THE AMENDED DECLARATION. AS SAME ARE FILED
OF RECORD.

379003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 34TH duy 0l OCTOBER .
1997 , i s incorporated into and shall be deemed o amend and supplement the Mosyzage, Deed
of Trust.or Secunity Deed (e "Security Tnstrument™ of the same dite given by the uidersigned e
*Burpaaer') to secure Horrower's Note 1o HORWEST MORTGAGE, INC,

(the
“Lender™ of the waocadate and covering the Property described in the Security nstrument and logated at:
125 STIRLING LAYE, SCHAUMBURG, IL 60194

[Prapenty Address]

The Property includes aounit o, wgetier with an undivided imterest in the common elemienes of, s
condominium project known as: TOWNE (#UACE

[Name of Zondomimium Progest]

fhe “Condaminium Project”), Hthe owners assocesed or other entity which acts for the Condominiam
Project (the “Owners Association™) hnlds tde to prepedy for the benelit or use of its members or
shateholders, the Property alse includes Borrower's intedese dn the Owners Association amd the uses,
progeeds and benefits of Borrower's interest.

CONDBOMINIUM  COVENANTS. In addition to the eovenstits and apreements made in the
Security Instrument, Borrower il Lender further covemnt amd agree o tollows:

A, Condominhon Obligations. Borrower shiall pertorm all of Boesower's obligations under the
Condominium Project’s Constituetit Docaments, The “"Constituent Docuinerss™are the: G Dechintion o
any other document which crvates the Cotlominium Project; ¢id by Jaws: Gibepde of regulations; and
{iv) other equivalent docunients, Borrower shall promply pay, when due, il dues and assessmewts
imposed parsuant to the Comtitient Dovuments,

MULTISTATE CONDOMINIUM RIDER: Single Furndy/Second Moryage FNMAFHLMC UNIFORM INSTRUMENT
Form 3140 %/5Q

@D, 200 15708) Amended B9
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B, Hazard lsurance. So kg as the Owners Assoctation nenataing, with a generally aoeepied
insttranee cerier, o “tuaster™ or “hlanket” policy on the Condominium Project which is satisticiory
Lemder and which provides insuranee coverage in the amounts, for the periods, and against the hazards
Lemder requires, including tire sod hagards included within the tenm "extended coverage,* then:

(i1 Lender waives the provision i Dnitorn Covenant 2 for the monthly payment 10 Lender of
the yeruly premium installments for hizard insurance wa the Property: and

ait Borrower's abligation under Unilonn Covemat § 6 mamtain lazand insurance coverage on
the Property s adeemed sitistied to the extem that the required coverage is provided by the (hwnets
ASSULAtion palicy

Borrower shiedipive Lender prompt notice of any Sapse in sequired hiazasd insurance coverage.,

En the event et adsiribution of hizand inswranee proceeds in liew of restoration o repair tollowiag a
loss to the Property, whethier to the unit or (o ¢ommon elements, any proceeds pavible 10 Borrower arg
hereby assigned and shall b poaidso Lender tor application to the sums secured by the Security Instrument,
with any excess paid o Borrower.

(. Public Linbility Insurance. dorrower shall take such actions as iy be reasonable 1o insure that
the Dhwners Assoctation maintains a ublic lability insutance policy aceeptable s Sorm, amount, an
extent of coverage o Lender.

1. Condenmtlon. The proceeds of iy award or ¢laim tor damages, direct or consequential,
payalle to Borrower in cotitiection with any gomdermiation or other aking of all or any pant of the
Property, whether of the unit or of the commion eiaipents, or for auy comveyance in lieu of condemnation,
are hereby assigned and shall be paid o Lender. Sustigroceeds shall be applivd by Lender o the sutns
secured by the Security [hstrument as provided in Unibora £oveman 4.

E. Lender's Prior Consent. Bormower shall not, exces adter notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property.ta consent (o

() the abandommein or termination of the Condomining Project, exeept for abandonmens or
termittion tequired by Law in the case of substatial destruetion by itie/vrother casualty of in the case of
# tiuking by condenmation or eminent domgain:

Qi any amerdinem o any prevision of the Constituent Documerc-Hahe provision is for tie
express benetic of Tender;

i) terminition of professional minagement amd assumption of sel-managesicat of the Owners
Association; or

(iv) any action which would have the effect ob rendering the public liability insurapce coverage
nittained by the Oswners Association upaceeplable o Lemder.

F. Remedies, [t Borrower does not pay comdominium dues and assessments when due, 0060 ender
may pay them, Any amounts dishursed by Leader under this paragraph F shall become adiditional debt of
Horrower secured by die Security tastrument. Undess Borrower il Lender agree woother tenis of
payment, these mnounts shall bear interest Trom the date of disbursemient a1 the Note ] g
payable, with ingerest, upon notive trom Lender to Botrower requesting paymen.

@, -208u 19708) Page 2 of 3 Form 3140 9/90
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BY SIGNING BELOW, Horrower aceepts aind aproes to the erms and provisions vontained i this

Condominiue Rider,

— (Seah
Jotrower

SO §. 1711 |

Horeower

e {Sead)

-Horrower

- = (Seah

Porivwwer

@, 2080 :3708)

Page 3ol 3

i@-——/—* (Seal)

T e bt o et sy < it -

DONALD L. BORN Horrower

@"\.—_ (Svah)

Hosrower

CHERYL

(Seul)

orrowet

{Sealy
Hornmwet

Eorin 3140 9/90




