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NOTICE: THIS 1.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument o-given on October 31, 1997

62115919
1621159190

The mortgagor is
DAVID M WALKER, UNMARRIED

("Borrower™).
This Sceurity Instrament is given 0 CHASE MANHATTAN MORTGAGE COKPOPATION
which is organized and existing
wider the laws of the State of New Jerseyand whose uddress is
343 THORNALL ST, EDISON, NJ 08837 ("Lender®).
Borrower owes Lender the principal sum of
Ninety-Eight Thousand, Four Hundred Thirty and 00/100 Duolkars
(us. $ 98,430.00 ). This debt is evidenced by Borrower's note dated the sam®_date as this Security
tnsteurnent ("Note*), which provides for monthly payments, with the fult debt, if not paid carlier, due and payable on
November, 2027 . ‘This Security Tustrument secures to Lender: Gu the repayment of the debt
evidenced by the Note, with interest, antd all renewals, extensions and modifications of the Note; (h) the payment of all other sums,
with interest, advanced wader Paragraph 7 o protecs the seeurny of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpoese, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in
COOK County, Ninois:

This instrument was prepared by:
CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE

ORLAND PARK, IL. 60462
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CONDOMINIUM III, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN CHERRY CREEK SOUTH PHASE
ITI, BEIN: A SURDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST COF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATICON OF
CONDOMINIUM RECORDED AS DOCUMENT 85179907 AS AMENDED FROM TIME
TO TIME TOGETHER WITH UTS UNDIVIDED PERCENTAGE INTEREST IN THE
COOMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN #27-26-203-048-1064

See Attached Legal Description

whieh hins the wddress of
16813 8151 AVENUE UMIT 18, TINLEY PARK, IL 60477 CProperty Address”);

TOGETHERAYETH abl the improvements now or hereafier erected on the property. and all casementy, appurtenanges, aul
Tixtures now or hereatter 2 part of the property. ALl replacements amd additions shall also be govered by this Seearity Instrument,
All of the Toregoing is refecradto in this Security Instrument ax the “Property ™.

THIS SECURITY INSERUIMENT combines uniform covenants for gational use and non-uniform covenants with limited
variations by jurlsdiction to conseltiea wniform securlly instrument govering real property.

UNIFORM COVENANTS. Bofrowver and Lender covenant and agree as (oHlows:

L Bayment of Peincipul and Tniecest; Prepayment and Lute Chnrges. Borrower shall promptly pay when due the
principal ol shel interest on the debt evidenced Dy tee Note and any prepayment and late charges due under the Note,

3. Funds for Taxes and Tnsurance. Subicet to applicable b or to a written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments ure due undesae-Note, until the Note bs paid in full, o sum ("Funds™) fors ) vearly tuxes
and assesstnents which may attain priority over ths Sectray nstrument as o Hen on the Property; (h) yearly leaschold pay menis
ot ground renis on the l’rupcrty i any; (¢) yearly hisard lor prooerty insuranee premivms; {d) yearly lood insuranee premivms,
i any: (@) yearly mortgage insuratice premiums, of any; and (0 any sums payable by Borrower to Lender, in accotdance with the
pravisions of Paragraph 8, in lieu of the payment of mortgige insaranee premiums. These items are called “Escrow Trems.* Lender
may, at any tume, colleet and hold Funds in ar amount not w esceed e muximum amount a Jeader for a dederally related mortgage
joan may require for Borrower's escrow nceontt under the federal Rew! Vatate Settfement Procedures Act of 1974 as amended lrom
time to time, 12105 CL 82601 et seq. ("RESPA™), unless another L thad zeplies to the Funds sets a lesser amount. 1F so, Lender
may, st any time, collect and hold Funds inan amount not tw exceed the lesseeamount. Lender may estimale the amount of Fusds
due on the bashs of current datn and reasorable estimates of expenditures of Tutwe Excrow llems or atherwise in aceordance with
applivable law.

The Funds shall be held in an Instituiion whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. < Leader shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower tor holding and applying the Funds, anqually analy zing the escrow secount, or
verifying the Escrow ltems, unless Lender pays Horrower interest o the Funds amd applicable fiw permits Lender to mike such
i charge.  However, Lender may require Borrower o pay o one-time charge for an independent r2al ostate tax reporting service
used by Lender in conneetion with this [oan, unless applicable law provides otherwise, Unless an agrecmnt is made or applicable
law reyuires iterest o be paid, Lender shall not be required (o pay Borrower any interest or earmings vo the Funds,  Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borfower, without ¢harge,
an anqual accounting uf the Funds, showing credits and debits to the Funds and the purpose for which each dehit o the Funds was
made, The Funds are pledged as additional security tor all sumys secured by this Security Tnstrutient.

I the Funds held by Lender exceed the amounts permitted 1o he held by applicable Law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 the amount of the Funds held by Lender atany time g
is 1ot sufticient to pay the Escrow fems when due, Lender may so notify Boreower in writing, and, in such case Borrower shall
pay to Lender the amount negessary to make up the deficiency.  Borrower shall make up the deliciency in no more than lwclvc U )
mm\lhly payments, at Lender's sole discretion, ’

Upon payment in full of all 'unm secured by this Securily nstrement, Lender shall promptly refund 10 Borrewer any Fumds -.4_.
held by Lender, I, under Paragraph 22, Lender shall acguire or sell the Property, Lemder, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as i credit against the sums secured by this .
Security Instrument, =)

3, Application of Payments. Unless applicable taw provides otherwise, all pavinents received by Letder uider Paragraphs ..
1 and 2 shall be applied; fiest, to any prepayment charges due under the Note; second, 1o amounts payable under Paragraph 2; third, o
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tp interest due, fourth, to principal due; and fast, to any lite charges due under the Nate,

4, Clarges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions atributable to the Property
which miay sttain priority over this Security Instrument, and teaschold piyments or ground rents, ifany. Borrower shidl pay these
obligations in the manner provided in Parggraph 2, or it not paid i thae manner, Borrower shall pay them on time divectly to the
persan owed payment.  Hormower siall promptly Furnish o Lender 2l notices of amounts to be paid under this parsgraph, 1
Borrower makes these payvmems directly, Borrower shall prompily turnish to Lender receipts evidencing the payinents.

Borrower shall prompily dischage any lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the paytent of the obligation secured by the tien in o manner aceeptable 1o Lender; (h) contests in good faith the lien
by or delends against enforcement of the lico in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (ch secures from the holder of the lien wn agreement satisfactory to Lender subordinating the lien to thiy Security
Instetwment, {1 Lender detecmines that any pact of the Property is subject to a Tien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identitying the Yien, Borrower shall satisty the lien or take one or more of the
actlony set forth ahove within 10 days of the giving ot notice.

S, Muzard or Property Insurance.  Boreower shall keep the improvemems now existing or hereafter erected on the
Property insured agaiastloss by fiee, hazards included withit the term "extended coverage™ mud any other hazards, including foods
or flooding, for which Lender requires insurance.  This insuranee shall be maintained i the amounts and for (e periods that
Lender requires. The inratinee cartier providing the insurance shall be chosen by Borrower subject o Lender's approval which
shall bt be unreasonably sabeld.  1F Borrower fails to minatain coverage described sbove, Lender may, at Lender’s option,
obtiin coverage to protect Leilat s rights in the Prapenty in accordance with Paragraph 7.

All insurance policies amt ecrewals shall be acceptable 1o Lemder and shall include o stndard mortgage clause,  Lemder
shall bitve the right 1o hold the policier and renewals.  1f Lender tequires, Borrower shatl promptly give to Lender all receipts of
paidd premiums wnd renewal notices, i hesvent of foss, Borrower shall give prompt notice to the msutaee castier and {ender,
Letder may take proot of foss if not madeprmptly by Borrower,

Untess Lender and Horrower otherwise azies i writing, isurance proceeds shall be applied to restoration or vepair of the
Property damaged, iF the restoration or repair is sconomically feasible and Lender’s security |y not lessened. 1F the restoration ot
tepalr s not econoically feasible or Lemder's seeurity would be lessened. the insurance proceeds shatl be applied to the sumy
secured by this Security [nstrument, whethies ot not tier due, with any excess paid o Borrower, 11 Borrower abandony the
Property, or tloes not answer within 30 davs a notice {rom Tender that the insurance carrier tax offered to settle @ clalm, then
Lender may collect the Insurunce proceeds. Lender may use e proceeds 1o repair ur restore the Property of Lo pay suims secured
by this Security lnstrument, whether or not then due. The 10-day period will begin wihen the notice i given.

Unless Lender and Borrower otherwise agree in weiting. ey wpplication of proceeds to principal stall rot extend or
postpoite the dug date of the monthly pavinents referred to in Paragraphs b and 2 or change the amount of the payments. 1F under
Paragraph 22 the Property is acquired by Letder, Horrower’s tight to ady dasacance policies amd proceeds resulting from danage
to the Propenty prior to the acquisition shall pass (o Lender ta the extent of the srans secured by this Security Instrument immediately
prior to the acyulsition.

6. Occupaney, Preservation, Malutenance and Protection of the Propeity; Lesrowes 's Lown Application; Leaseholds,
Rortower shlt oveupy, establish, snd use the Property as Borrower's pringipal residznze, within sixty days atter the execution of
this Secueity [nsteument and shall cominue to occupy the Property s Borrower's priscipii sexidence fer at least one year after the
date of occupaney, unltess Lender wiherwise agrees i wriling, which consent shall not2e-uncasonably withhell, or unless
extenuating circumstunces exist which are bevond Borrower's control, Barrower shall not destroy ke or impair the Property,
allow the Property to deteetorate, or comuit waste on the Property. Borrower shall be in defaubedt any forfeiture action or
proceeding, whethee ¢lvil or critistal, Is begun that in Lender's good Taith judgment could resnlt i foefeitore of the Property or
atherwise materiglly impaie the et ceeated by this Security Invrument or Lender's security interest._dscaawer may cure such
a default and relnstate, ny provided in Parageaph 18, by causing the action or proceeding 1o be dismissed it o rulg that, in
Lender's good faith determination, precludes fotteituee uf the Botrwet's interest in the Propenty or other tatesial impairment of
the lieh created by this Security Insteument or Letder's secueity interest, Borrawer sitad) adso be in default i Boerawer, duriing the
loan application process, gave materially false or inaccurate information or statenients to Lemder (or faited to provide Lemder with
any malerial infarmation) In connection with the foan evidenced by the Note, including, but not Himited to, representitiony
concerning Borrower's oceupancy of the Property as o principal residence, 17 thix Seeurity fustrument is on i leasehokl, Borrower o
stialt comply with all the provisions of the lease. 11 Borrower acquires fee tirle to the Property, the leasshokl and the fee titte shall w )
nol merge uniess fender agrees to the merger [ writing. (]

7. Protection of Lender's Rights In the Property. 11 Borrower Falls to perfurm the covennnts and agreessents eomtaiied
in this Security Instrument, or there is a legal proceeding that may stgnificartly affect Lender's rights in the Property (such as n~£0
proceeding in bankruptey, probate, for condemnation or Torfeiture or 1o enforee laws or regulations), then Lender mav do ad pay v
fur whatever 18 tecessary to protect the vatue of the Property and Lender's rights in the Property. Lender's sctions may inehule l“-._l'
paying any sumy secured by o len which has privrity over this Seeurity Instrument, appearing in court, payg reasonable atorneys® 544
fees and entering on the Propeety to wake repairs.  Although Lender may take action under this Paragraph 7, Lender does not have -
o do 0. Any amounts dishuesed by Lender under this Pasagraph 7 shall become additional debt of Borrower secured by this,
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Security tustrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Martgape tnsurance. |1 Lender required morigage insurgnee as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required o mintain the morigage insuranee in effect. 1, for any repason, the
mortgage insurance coverage required by Lender lapses or geases to be in etfect, Borrower shall pay the premivms required 1o
obtain coverage substantially equivalent o the moetgage insurance previously in efteet, ata cost substantislly vquivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially
equivalent mortgage insurance coverage is not avitilable, Borrower shall pay to Lender cach month o sum equal to one-tweklth of
the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased to be in elfecr.
Lender will aceept, use and retain these payments as i loss reserve in licw of maortgage insurance.  Loss reserve payments iniy no
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period thit Lender requises)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shadl pay the premiunms required
(v maintain mortgage insurance in ¢ffect, vr to provide @ loss reserve, until the requirement for mortgage insurance ends in
accerdance with any written agreement between Borrower and Lender or applicible Taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall give
Rurrower notice ai the'time of or prior to an inspection specifyang reasonable cause for the inspeetion,

10. Condenviativn,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnition or other takiog of any part of the Property, or for conveyauce in liew of condemnation, are hereby assigned amd shall
be paid to Lender.

(n the event of a total iaking of the Property, the proceeds shalt be applicd o the sums secured by this Sceurity Instrument,
whether or not then due, with any eacrss paid to Borrower. In the event of a partial taking of the property in which the Tair inarket
value of the Property immediately-boiore the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking urless Borrower and Lender otherwise agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount 41 the droceeds multiplicd by the tollowing fraction: (@) the total amount of the sums
secured immediately betore the taking, divided by () the fair market value of the Property immediatety before the taking,  Any
batance shall be paid 1o Borrower. I the eventalapartial taking of the Propenty in which the fair market value of the Property
immediately before the taking is Jess than the amouat 6! the sums seeured immediately hefore the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable-tye otherwise provides, the proceeds shall e applied to the sums secured
by this Security [nstrument whether of not the sums are then tue,

If the Property is abandoned by Borrawer, or i, altr nctive by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Dender within 30 days after the date the notice is given, Lender
is authorized to cellect and apply the proceeds, ot its option, ¢ither 1o restortion or repair of the Propenty or to the sams secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any aeplcation of proceeds o principal shall not extend or
postpone the due date of the menthly payments referred to in Paragraphs Laid 2 or change the amount of such pavinents,

1. Borrower Not Released; Forbenrance by Lender Nota Walver, Sxteasion of the time for paymenl or moditicition
of amortization of the sums secured by this Security lostewment granted by Cender t4 amy suveessor in interest of Borrower shall
not operate to release the liahility of the vriginal Borrower or Boreower's suecessorstitiapterest.  Lender shall not be required to
cominence proceedings against any successor in interest or refuse to extend tme for paydienior stherwise modify amortization of
the sums secured by this Seeurity fnstrument by reason ol any demand made by the origml Berrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shidl not be s waiver ol or drectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; olnt and Several Linbility; Co-Signers, The coveianis and agreements of this
Security [nstrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the seovisions of Paragtaph
17, Boreower's covenants and agreements stvill e joint and several. Any Borrower who co-signs this Seeuray mstrument bt docs
not execttte the Note: (0 i co-signing this Seeurity Instrument only (o mortgage, grant and convey that Borrowe"s interest in the
Property under the terms of this Security Instruient; (b) is not personally obligated to pay the sums secured by this Sceeurity
fnstrument; and {¢) agrees that Lender and any other Borrower may agreed to exiend, mudify, Torbear of make any accommodations
with regard to the terms of this Sceurity Insirument or the Note without the Borrower's consent.

13, Loan Charges, 17 the loan secured by this Sceurity fnsteument s subject to o faw which seis maxinum lom chirges,
and that law iy flaally interpreted so that the interest or other Toan chirges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any sueh loan charge shalt be reduced by the amount necessary to reduee the charge o the
perihired limitg and (b any sums atready cotlected from Borrower which exceeded permitted limits witl be retunded to Borrower.
l.ender may choose to make this refund by reducing the prinelpal owed under the Note or by making a direct payment to Borrower.
If u refund reduces principal, the reduction will be treated as @ pactial prepayment withoul any prepaymient charge uider the Note,

14, Notlees. Any notive to Borrower provided for in this Seeurity [nstrument shall be given by delivering it or by mailing
1t by first cinss mail undesy applicable law requires use of another meiiod.  The notice shall be directed to the Property Address
ot uny ather address Burrower desigiates by notlge 1o Lender, Any notice 1o Lender shall be given by first claxs mail 1o Lender's

ILLINOIS-SINULE FAMILY VA UNIFQRM INSTRUMENT
C-H03 Page d of 7 (Rev, 4.'H)
Replmmy vy N




UNOFFICIAL COPY

nddress stated herein or any other address Lender designales by notice to Borrower,  Any totice provided Tor in this Seeurity
Instrument shall be deemed to have been given 1o Horrower or Lender when given ns provided in this paragraph.

{8 Guoverning Luw; Severability.  This Secunity Instrunment shall be governed by teders! faw and the faw of the
Jueisdiction in which the Propenty s locaied. I the event that any provision or clause of this Security lnstrument or the Nowe
conflicts with applicable taw, such contlicy shall not attect other provisions ol this Sceurity Tnstrument or the Note which can be
given effect without the contlicting provision, To this end the provistons of this Seeurity Instrument and the Note are dectared to
be severable.

16, Borrower's Copy, Borrower shall be given one contormed copy ef the Note and of this Security Instrurent.

17, Cransfer of the Property or o Renefleinl Iterest in Borrower, 1 all or any part of the Property oF any interest in
it Is sold or transtuerred (or i a beseticlal interest in Borrower s sold or transferred and Borrower is not a natueal person)y without
Lender's prioe written consent, Lender may, at its optiot, reguire imnedsate payment i full of all sums secured by this Security
Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the daie of this
Seeurdly Instrument,

W Lender exercises this option, Lengler shall give Borrower notice af aeeeleration.  The notice shall provide a period of
not Jess than 30 daysfrom the date the notice is delivered ve mailed within which Borrower muost pay all sums seeured by this
Seeurity Instrument, 1 Marrower Tails to pay these sums prior to the expiration of this period, Lender oy invoke aty remedics
permitted by this Secunty Iistrument without further notice or demand on Borrower.

8. Borrawer's ®igh to Relnstate, 10 Borrower meets certun conditions, Borrower shall have the right to have
enforcement of this Security s ament discontinued at any time prior to the earlivr of: (a3 § davs (or such other period as applicable
law may specily for rewstatementoesre sale of the Properly pursuant to any power of safe contained in this Security Instrument;
of (hy entry of a judgment enforcing s Security Istrument. Those conditions are that Barrower: () pavs Lender all sums which
then would be due under this Seeurity tastrement wnd the Note as if no aceelerstion had ogeurred; (b) cures any default of any other
coveniants or agreements; (¢) pays all exmeasey incurred in enforcing this Security Instrument, including, but not limited to,
ceasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Secunty
Instrument, Lender's rights in the Property and Borrowee's ohligation to pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstatement by Borrowver, this Sceurity Instrument and the obligations secured hereby shall remain
fubly effective as il na acceleration had occurred. However his right w eeitstate shall sot apply in the case of acceleration under
Paragraph 17,

19. Sale of Note; Change of Lonn Servicer.  The Noir or a portial interest in the Note (ogether with ihis Security
[ustrusent) may be sold ene or more times without prior notice to Rorrower. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects monthly payments due wnder the Note and this Seeurity Instroment. Theee atso may be one
or more changes of the Loan Servicer unrelated to o sale of the Notel_H there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Paragraph 14 above s applicable Jaw.  The notice will staie the name and
sddress of the new Loan Servicer and the address 1o which payments shuld be made.  The notice will also contain any other
information required by applicable law,

20, Hazrdous Substaniees, Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any
tHazardous Substances on or it the Property. Borrower shiadl not do, nor atlow anyvenetelse to do, anything affecting the Property
that is in violation of any Environmental Law.  The preceding two sentences shall nGy 250y 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substanees thit are generatly recopnized to befappropriate to normal residential uses
anl to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazasdous Substanes or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatery authority, that any
removal of other remediation of any Hazardous Substance atfecting the Property is necessary, Borrowe: sl promptly take all
necessary remedial actions in agcordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazaidous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other Mammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, waterials contaming asbestos or formaldehyde, amnd radioactive materials,  As used in this
paragraph 20, "Environmental Law* weans tederal taws and faws of the jurisdiction where the Property is Tocaed that relate to
health, safety or environmental protection,

21, V. A. Guaranteed Loan Covenant. [f the indebtedness seeured hereby be guarinteed or insured under Title 38, United
States Code, such Title and Regulations isswed thereunder and in ¢ffect on the date hereol shall govern the rights, duties ami
liabilities of Borrower and Lender. Any provisions of the Security Instrutet of other istraments exeented in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for payment of
any sum in connection with prepayment of the secured indebtedness and the provision that the Lender miay aceclerate payment of
the secuted indebiedness pursiant to Parageaph 17 of the Security Inatrament, are hereby amended or negated to she extent necessary
to conform such instruments to said Title or Regulations,

a) Lote Charpe: At Lender's aption, Borrower will pay a "late charge” not exceeding four per centumt (4%) of the
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s overdue monthly instaliment, which includes pringipal. interest, taxes, ad insuranee, whet paid more than fificen (15) days atier

"7 the due date thereot w cover the extra expense involved i handiing delinguient payinents, but sueh “late charge” shall not be payable
< uut of the proceeds of any safe wade to stisfy the indebtedness seeured herehy, uniess such proceeds are sufficient to discharge
v the entire indebtedness and all proper coste mul vxpenses secured hereby.

" bt Guwennty: Should the Departisent of Veterans Atlairs fail or reluse to issue it uazanty in full amodnt within 60

days from the date that this loan would normally become eligible for such guaranty comantted upon by the Department of Velerans
Alfalrs umler the provisions of Title 38 of the 118, Code “Veterans Benefits,” the Martgagee iy declre the indebiedness hereby
secuted at onee due and payable and may foreclose inumediaiely o oy exerelse any other rights hereundee or take any other proper
- notiot ay by law provided.

¢) Cranster of the Peoperty: 1Eall or any part of the Property or any interest i it sold or transferred, this [oan may
be declured itnmediately due and payable upon transter ("asstmplion”) of the property securing such foan to any transferee
{(*Asyumer™), unless the aceeptabiity of the assumption and transter of this loan is established by the Departmient of Veterans Affuirs
or its authorkred agent purstant to Section 3714 af Chapter M7, Flile 38, tnited States Cade. An mnhorized ransfer {"assumplion”)
of the property shall plso be sbjeet to the following:

() Aguruption Fundiog Feg: A fee equat o one-ball of } pereent (30%) of the unpaid principal balaice of this
foun us of the date ol {enster of the property shall be payable at the time of ienster (o the mortgagee or ity authorized agent, as
trustee for the Departioer ol Veterans Affirs, [ the assumer Tatls to pay this tee at the time of transler, the fee shall constitie
an nddiional debt to thacairaady secured by this insteument, shall bear interest at the rate herein pravided, and, at the pption o
the nortgagee of the indebicaress hereby secured or any transfesee thereof, shiall be tmmediately due and payabhle, This fee i
automatically walved it the assimcr s exempt under the provislons of I8 U5 €7 3729 ¢0),

b Asyumption Mreseasiog Chiagge: Upon application for approval o allow assumption and transter of this losn,
a processing tee may be charged bytine mortgagee or its suthorized agent for determining the creditworthiness of the assumer sud
sabsequiently revising the holder's ownerohle, reeords when i approved transber is completed, The amount of tis chiarge stall not
exveed 1he fesser of Wie macinum estublishad by the Departinent ol Veterans AfTuiry for o loan to witich Section 3714 of Chapler
3, Thile 38, United States Code applies or any. macimum preseribed by applicable State L.

(i Assuuption efemaity ©ipbiists s this obligation is assumed, then the axsumer hereby agrees to axsume all
of the obiigations of the veteran trdee the terts o e mstruments creating and securing the loan, including the obligation of the
veteran to fndemiuly the Departent of Yeterany Allirse-the exent ol any claim payment arising {rom the guaranty or insurance
of the trdebiedness created by Ihls Instrument,

e ——

NON-UNIFORM COVENANTS. Borrower and Cendet forther covenant and agice as follows:

22, Aceeleration; Remedies. Lender shidt give notice to forrewer prior io neecderation following Burrower's breach
of any covenunt or agreement fn thiv Sectrlty tasteument (hut not paoy e seeelerution under Paragraph 17 onless upplicable
law provides otherwived, The sottee shuth speelfy: () the defunlt; (b) the action required to cure the defunlt; (¢) w date, not
fexs thin 20 ditvs from the date the potice I8 given to Borvower, by which the-tefuutt must be cureds und (di that Talluee to
cure the defun)t on or hefore the date specifled i the notiee may result i weeeleestion of the sums seeared by (his Secorlty
Lstrument, foreclosure by Judicind proceeding and sule of the Property, The setice stud) further Inform Borrower of the
right to relnstinte ufter ueeelerntion and the vight (o wssert {o the foreclovare proceeddig the nonexistence of w defuult or uny
other defense of Borrower to aceeleratlon and foceclosure, 3 the defuult Is not caree s or before the dute specified in the
notice, Lender wt fts optlon ntay require immedinte puyment in full of all sums securea by ihis Security instrument without
further demand and may foreclose this Seeurity Instrament by fudiciad proceeding, Levaer shall be eatitled to collect all
vxpenses Incurred (v pursuing the remedies provided In thiv Paragraph 22, tncluding, Put vot lndled 1o, rensonuble
uttorteys' fees wnd costs of title evidence,

23, Relewse, Upon payment of bl stitns secured by this Security Instrument, Lender shil relesseahis Seeurity Instrumem
without charge to Horrower. Borrower shall pay any recordation osts,

24, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

28, Riders to this Sceurity Instrument, 1 one or more riders are ¢xecuted by Borrower and recarded together with this
Secutity Insirunent, the covenants and agreements of cach such rider shall be incorporated into and shall amend ind supplement
the covenants and agreements of this Security lnstruaient s o the rider(s) were i part ol tus Seearity Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Rorrower aceepts and agrees to the terms aind covenants contuned in this Security Instrument
and in any ridee(s) executed by Barrower and recorded with e
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S i dl
DAVID M WALKER

_[Spae felow Lo @i toe Acknow ledgement)

STATE OF 1LLINOS,” T 'Co0K ™
LAH

l, the Undersigied, a Notary Public in and Tor sad county and stare, dua Boreby certify that
DAVID M WALKER, UNMARRIED

personally Known to e to be the same person(s) whose name(s) istare) subseribed o the foregomg insininent, appeared before
me this day n person, and acknowledged that he/she/they signed and delivered the said instrament as his, her, their Tree and
voluntary act, for the uses and purposes theeein set forth

Given under my hand and ofticlal seal, this S St dayot (7). 1197
I

My Commisslon gxpieey:

"OFFICIAL SEALT ;
NANCY M. WASILY ;

\
’1'%_/”_‘&.’.%‘:“}

Notaly P

Notnry Public, Statu of linoin
My Commiasion Explres R/1nGD

e o e e g
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