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This document was prepared by:
CLIFFORD BARI‘E P

wmmmme——— atsite of Hlinois . N - Spuce Above This Line For Recording Data
REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrumenty is ..., OCTOBER 31, 1397 . and
the parties, their addresses ard tax identification numbers, if required, are as (oHows:

MORTGAGOR: PETER BRADY CAROCL BRADY
AS JOINT CEL.URS AS JOINT DEBTORS
3103 225TH ST. 3103 225TH ST,
SAUK VILIAGE, 1L 40411 SAUK VILIAGE, IL 60411
SOCIAL SECURITY Y+ ~057-40-6929 SOCIAL SECURITY #: 35B-32-1622

DI cheeked, refer o the attached Addendum ‘incosporated herein, for additional Mortgagors, their signatures and
¥ g g
acknowledgments.

LENDER: CALUMET FINANCTIAL CORPORATICH
ORGANIZED AND EXISTING UNDER T¢[F 1AWS OF THE UNITED STATES OF AMERICA
1350 EAST SIBLEY BOULEVARD
DOLTON, IL 60419

. CONVEYANCE. For good and valuable consideration, the receipt and suftizney of which is acknowledged, and to
secuire the Secured Debt (defined below) and Mortgagor's peeformance under sais Security [nstrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following duscribed property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERFTO AND MADE A PART HEREOF.

The properiy is tocated in =t OO PP U PR PP PUROP i
{County )

21726 PETERSON | .., ,CSAIK VILLRCE, itlinois

(Address) ({Cuy) (211 Code)
Together with all rights, easements, appurtenances, royalties, minesal vights, oil and gas rights, crops, rimber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may
now. or at any time in the future, be part of the real estate described above (all referred o as "Property”™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as lollows:
A. Debt incurced under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below if is
sugpested that you include items such as borrowers’ names. nole amounts, interest rates, maturity dates, elc.)
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9, ENTITY WARRANTIES AND REPRESENTATIONS, It Meortgagor is an entity otber than o nattral person (such as
a corporation or other organization), Morigagor makes © Lender the following warranties und representations which
shail continue as long as the Secured Debi remains outstanding:

A. Moerigagor is duly organized and validly existing in Mongugor's state of incorporation or organization,
Mortgagor is in good standing in all siates in which Mortgagor transacts business, Morgagor has the power and
authority (o own the Property and 1o carry on ils business as now being conducted and, as applicable, is gualified
10 do so in each state in which Mortgagor operales.

. The execution, delivery amd performance of this Security [nstruinent by Mortgagor and the obligations evidenced
by the Securcd Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmenlal approval, and will not violate any provision uf law, or order of court or governmental agency.

. Otiier-sian previously disclosed in writing 10 Lender, Mortgagor has not changed its name within the last ten
years wnd-has not used any ather made or fictitious name. Without Lender’s prior writlen consent, Morigagor
does notarawill not use any other name and will preserve its existing name, trade names and franchises until the
Secured Duotis sutisfied.

10, PROPERTY CONDIT(O, ALTERATIONS AND INSPECTION. Moartgagor will keep the Property in good
condition and make all repzics that are reasonably necessary, Mortgagor shall not commit or allow any waste,
impairment, or deterioration of Ane Property. Mortgagor will keep the Property (ree of nogious weeds and grasses.
Mortgagor agrees thal the nature ot 4ne occupanicy and use will not substintiaily change without Lender's prior wrien
consent. Mortgagor will not permit am” chinge in any license, restrictive covenant or easement withowt Lender’s prior
wrilten consent. Mortgagor will notify Lenser of all demands, proceedings, claims, and actions against Mongagor, and
of any loss of damage 1o the Property.

No portion of the Property will be removed, demwolished or materially aliered withowt Lender’s prior written consent
except that Mortgagor has the right to remove tems O pessonal property comprising a part of the Property that become
worn of obsolete, provided that such personal propeny iseplaced with other personal property at least equal in value 1o

the replaced personal property, free from any title retention device, Security agreement or other encumbrance. Such
replacement of personal property will be deemed subject tavbs cecurity interest crealed by this Security Instrument.
Mortgagor shat! not pariition or subdivide the Property without Lepaer's prior written consent,

Lender or Lender's agemts may, ot Lender's option, enier ihe Properly & any reasonable time for the purpose of
inspecting the Property. Lender sholl give Mortgagor notice at the timeof or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Morigagor will in no way rely on Lender's inspection,

1., AUTHORITY TO PERFORM. It Mortgagor fails to perform any duty or any of ‘he covenants contained in this
Security {nstrument, Lender mity, without notice, perform or cause them 1o be performed. dronagor appoints Lender as
attorney in fact (o sign Mortgagor's name or pay any amount necessary for performance. Lenues’s right to perform for
Morigagor shall not create an obligation te perform, and Lender's fuilure 10 perform will netpreclude Lender from
exercising any of Lender's other rights under the faw or this Security Instrument. If any construction an the Property is
discontinued or not carried on in o reasonable manner, Lender may rake all steps necessary to protect vender's securily
interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Morgager grans, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and o any and all:

A. Existing or future leases, subleases, leenses, guarantics and any other written or verbal agreements for (he use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (il referred to as "Leases®),

. Rents, issues and profits (all referred to as "Renis™, including but not limited 10 security deposits, minimum
fent, percentage rent, udditional rent, common area mainienance charges, parking charges, real estate saxes, other
applicable taxes, insurance premium contributions, lguidated damages following default, cancellation premiums,

ipage 3 of 6
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F. A merig) adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any oan proceeds are used Tor a purpose thit will contribute ro excessive erosion of highly erodible land or to
the conversion of wetlands (o produce an agricultural commodity, as further explained in 7 C.F.R. Pan 1940,
Subpart G, Exhibit M,

15, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 10 provide Morngagor with
notice of the right 0 cure o1 other notices and may establish time schedules for foreclosure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt ind fureclose this Security Instrument in a manner provided
by faw if Mortgagor is in defautt. Upon default, Lender shall have the right, without declaring the whole indebiedness
due and payable, to foreclose against all or part of the Property and shall have the right to possession provided by law.
This Security !nsirument shall continue as a Lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due sl payable, after giving netice if required by law, upon the accurrence of a default or anytime
thereafter. In addivien; Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Deby, this
Security Instreoent and aoy-related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitied to all remedics provided atlaw or equity, whether or not expressty set forth, The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shatl not constiivie a waiver of Lender’s right to require complete cure of any existing defavlt. By
not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a
default if it continues or happens again.

. EXPENSES; ADVANCES ON COVENANTY; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees o pay all of vender's expenses i€ Mortgagor breachies any covenant in this Security
Instrument. Mortgagor will also pay on demand any paoent incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's securiivinterest. These expenses will bear interest from the daie of the

payment until paid in full at the highest interest rate in eifect-as provided in the terms of the Secured Debt. Mongagor
agrees 1o pay atl costs and expenses incurred by Lender i cetlecting, enforcing or protecting Lender's rights and
remedies under this Security {nstrument, This amount may includs, Lt is not Hmited 10, altorneys' fees, court costs, and
other legal expenses. This Sccurity Instrumem shall remtain in efiest undl released. Lender agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTANCES, As ustdon this section, (1) Environmental Law
mezns all federal, stae and local {aws, regulations, ordinances, court orders, wtorney general opinions or interpretive
letters concerning the public health. safety, welfare, environment or a hazardous sutstarce; and (2) Hazardous Substance
means any {oxie, radioactive or hazardous material, waste, pollulant or contaminani.which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfure or environment, The term
includes, without limitation, any substances defined as “hazardous material,” "toxic substances,” “hazardous waste” or
“hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed amd acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or bandled by any person on, under or about the
Property, except in the ordinary conrse of business and in strict compliance with all appiicable Environmental
Law.

. Except as previousty disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the refease of any Hazardous Substance on the Property.

. Mortgager will immediately notify Lender if (1) a release or threatened release of Hazardous Subsiance occurs
on, under or about the Property or migrates or threatens to migeate from neatby property; or (2) there is a
violation of any Environmental Law concerning the Property. o such an event, Mortgagor will take al} necessary
remedial action in accordance with Environmenial Law.
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Mongagor shall immeditely give 1o Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give inunediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, ail insurance proceeds shall be applied 1o restoration or repair of the Property
or 1o the Secured Debt, whether or not then due, at Lender's optien. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be paid 10 the Mortgagor. If the Property is acquired by Lender, Mongagor's right to any insurance
policies and proceeds resubting from damage o the Property before the acquisition shall pass to Lender (o the
extent of the Secured Debt immediatety before the acquisition.

Mortgagor agrees to maintain comprenensive general liability insurance naming Lender as an additional insured
in apamount accepable to Lender, insuring against claims anising from any accidem or occurrence in or on the
Propesty

", Mortgagos agrees to maintain rental luss or business interruption insurance, as required by Lender, in an amount
equal 1w & feastcaverage of one year's debt service, and required escrow account deposits (if agreed to separaiely
i writing), unuer s iorm of policy acceptable to Lender.

20, ESCROW FOR TAXES AD INSURANCE. Unless otherwise provided in a separate agreement, Mornigagor will not

21

be required 1o pay 1o Lender funas forgaxes and insurance in escrow.

FINANCIAL REPORTS AND ADDICIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financiat statement or information Lender snal deem reasonably necessary. Mortgagor agrees 1o sign, deliver, and file
any additional documents or eertifications tiat) Lender may consider necessary 10 perlect, continue, and preserve
Mortgagor's obligations under this Security Instravieat and Lender’s lien status an the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Instrument are joint and individual. If Martgagor signs this Security Instrument b does nol sign an
evidence of debt, Mortgagor does so only to mortgage Maorigapar's interest in the Property (o secure payment of the
Secured Debt and Morigagor does not agree to be personally tizobe on the Secured Debt, If this Security Instrument
secures i guaranty between Lender and Mortgagor, Mortgagor ageeey © waive any rights hat may prevent Lender from
bringing any action or claim against Mortgagor or any party indetred under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action faws. Morigieor agrees that Lender and any panty 10 this
Security Instrument may extend, modify or make any change in ihe werms of this, Secuzity Instrument or any evidence of
debt without Mortgagor’s consent. Such a change will not release Morigagor troes s terms of this Security Instrumem,
The duties and benefits of this Security Instrument shall bind and benefit the suceessors wnu assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security {nstrumenr; 15 governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws af<he jurisdiction where
the Property is tocated. This Security Instrument is complete and fully integrated. This Security tnstrument may not be
amended or modified by oral agrecment. Any scetion in this Security nstronsent, sitachments, or‘aay ngreement related
to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remaincder of this Security Instrument.
Whenever used, the singular shall include she plural and the plural the singular. The capuions and headings of the
sections of this Security Instrument are for convenience only and are not to be used Lo interprel or define the terms of
this Security Insteument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail 10 the appropriate party's address on page | of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all morigagors.

WAIVERS, Except 10 the extent probibited by law, Mortgagor hereby waives and releases any and all rights and
remedies Morigagor maty now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshatling of liens and assets and all other exemptions as to the Property.
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D, LEGAL DESCRIPTION:

it souru 24 Rexp PRF b= {0 e vor Go)  Dibek Yiw sumneveock,

BEING A SUSDIVISTON OF DART OF THE WEST 1/2 OF SECTION 25, TOWNAHIP 35 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEAEOF RECORDED
APRIL 19, 1973 AS DOCUMENT NUMBER 22296201, IN COOK COUNTY, ILLINOIG

PERMANENT INDEX NUMBER: 12-25-109-120-0000

BORROWER'S NAME: PETER BRADY AND CAROL
Ahlan LJD
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