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This document was prepared by:
CLIFFORD BARTE
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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTE.:S, The date of this Mortgage (Security lustrument) is
the parties, their addresses a3 tax identitication numbers, if required, are as follows:

MORTGAGOR: PETER HRADY CAROL BRADY
AS JOINT JRTURS AS JNINT DEBTCRS
3103 225TH ST, 3103 225TH ST.
SAUK VILIAGE, 1L 60411 SAUK VILLAGE, IL 60411
SOCTAL SECURITY . .057-40-6929 SOCLAL SECURITY #: 3%58-32-1622

CIIf checked, refer to the attached Addendum incorpatuted herein, for additional Mortgagors, their signatures and
awknowledginents,

LENDER: CALUMET FINANCIAL CORPORATION
ORGANIZED AND EXISTING UNDER TE1AWS OF THE UNITED STATES OF AMERICA
1350 EAST SIBLEY BOULEVARD
DOLTON, IL 60419

. CONVEYANCE, For good and valuable consideration, the reeeipt and sufficieacy of which is acknowledged, and 1o
secure the Secured Debt (defingd below) and Morngagor™s perforinance unded this Security Instrument, Morigagor
gramts, bargains, selis, conveys, mortgages and warrants to Lender the following described property:

REFER TO EXHIBIT 'A' WHICH IS ATTACHED HERETO AND MADE A PART HEREOF,

{Aduress) Nty (Z1P Coded

Together with all rights, easements, appurtenances, royalties, mineral rights, oif and gas rights, crops, timber, all
diversion payments or third party payments made (o crap producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and fsture improvements, struciures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estme desenibed above (all referred to as "Property”™). ,

. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory nate(s), contracids), guaranty(s) or other evidence of debt described
betow and all their exiensions, renewals, modificitions or substitutions. (When referencing the delis below it is
siggested that you inclide frems such us borrowers ' names. nofe amounts, interest rates, maturily dates, etc.)

ILINOTS: AGRICULTURALCOMMERCIAL MORTCAGE (NDTFOR FNMA, THLMC, FH4 OR vA USE, AND NOF $0B CONSUMER PURPOSES: 7 tpage } 05 8
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9. ENTITY WARRANTIES AND REPRESENTATIONS. I Mortgagor is an entity other than a natural person (such as
a corposation or ather organization), Morigagor makes (o Lender the following warranties and representations which
shatl continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly cxisting in Mertgagor's state of incorporation or organization.
Mertgagor is in good standing in all states in which Mortgagor iransacis business. Mortgagor has the power and
authority to own the Property and to carry on its business as now being conducted and, as applicable, is qualified
1o do so in each state in which Mortgagor operates.

. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debl are within the power of Morigagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

. Other tian previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten

yoars afvd-has mot used any other trade or fiettious name. Wilhout Lender's prior writien consent, Morigagor

does not i’ wil not use any ather pame and will preserve its existing name, irade names and franchises until the
Secured Debiirsatisfied.

10. PROPERTY CONDITICN, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or atlow any waste,
impairmenl, ot deterioration of the Property. Mortgagor will keep the Propenty free of noxious weeds and grasses.
Mortgagor agrees that the nature of the accupancy and use will not substantially change without Lender's prior writlen
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lerder of all demands, proceedings, claims, and actions against Morngagor, and
of any loss or damage toa the Property.

No portion of the Property will be removed, denelished nr materially altered without Lender’s prior writlen consent
exeept that Mortgagor has the right to remove items OF personal property comprising a part of the Property that become
worn of obsolete, provided that such personal property 1/ replaced with other personal property al least equal in value to
the replaced personal property, free from any title reteriiun device, security agreement or other encumbrance. Such
replacement of personai property will be deemed subject 1o 2/ security interest created by this Security Instrument,
Mortgagor shall not partition or subdivide the Property without Lenuze's prior written consent.

Lender or Lender's agents may, at Lender’s option, enter the Propeity ' any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the ime of or before an inspection specifying a
teasonable purpose for the inspection. Amy inspection of the Property o)l be entirely for Lender's benefi and
Morigagor will in no way rety on Lender's inspection.

1. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any oi the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them o be performed. (vozigagor appoints Lender as
attorney in fact W sign Morigagor's name or pay uny amoumt necessary for performance. Lesddss's right ta perform for
Mortgagor shall not create an obligation to perform, and Lendee’s failure to perform will el nieclude Lender from
exercising any of Lender’s olher rights under the law or this Security Instrument. 1f any construction on the Propeny is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to proiess bender's securily
interest in the Property, including completion of the construction,

12, ASSIGNMENT OF LEASES AND RENTS, Mortgagor grants, bargains, sells, conveys and warranis to Lender as
additional security all the right, title and interest ia and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements Gald referred to as "Leises™),

. Rents, issues and profits (all referred to as "Rents”), including but not limited 1o security deposits, minimum

rent, percentage rent, additional rent, cammon area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premivm contributions, liquidated damages following default, cancellation premiums,

L, '
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F. A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion befieves impairs the value of the Property or repayment of the Secured Debl; or

G. Any loan proceeds are used for a purpose that will comribute 10 excessive erosion of highly erodible land or to
the conversion of wellands 10 produce an agricultural commodity, as further explained in 7 C.F.R. Pant 1940,
Subpart G, Exhibit M,

15. REMEDIES ON DEFAULT. o some instances, federal and state Jaw wil) reguire Lender to provide Morigagor with
notice of the right (o cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in defaull. Upon default, Lender shatl have the right, withow deciaring the whoie indebtedness
due and payable, to foreclose against all or part of the Property and shail have the right to possession provided by law.
This Securyy Instrument shall continue as a tien on any part of the Property not sold on foreclosure,

At the option of Launder, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due pod pavable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Loader shall be entitled 1o all the remedies provided by law, the lerms of the Secured Debn, this
Security Instrument and any cclated documenis. All remedics are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies proyiced ot law or equity, whether or not expressiy set forth. The acceptance by Lender of any
sum in payment or partial paymeation the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not consyzate a waiver of Lender's right 1o require complete cure of any existing defaul. By
not exercising any remedy on Mortgagar’s vefault, Lender does not waive Lender's right 1o later consider the evemt a

default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Securily
Instrument. Mortgagor will also pay on demand any ¢mount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment uniil paid in full a1 the highest interest rate in effere a0 provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in cobecting, enforcing or protecting Lender's rights and
remedies under this Security Insicument. This amount iy include ot is not limited 1o, aorneys’ fees, court costs, and
other fegal expenses. This Security Insirument shall remain in efiect until released. Lender agrees to pay for any
recordation costs of such release.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used (n¢his section, (1) Environmenial Law
means all federal, staie and local laws, regulations, ordinances, court orders, ansiney. gencral opinions or interpretive
letters concerning the public health, safety, welfare, environment or & hazardous sutstaney; and (2) Hazardous Substance
means any toxic, radiocactive or hazardous malerial, waste, pollutant or comaminani-whick has characteristics which
render the substance dangerous or potenially dangerous (o the public health, safety, weifure or environment. The term
includes, without limitation, any substances defined as "hazardous materiat,” "toxic substances, > Chazardous waste” or
“hazardous substance” under any Environmental Law.,

Morigagor represeats, warrants and agrees thae:

A. Except as previously disclosed and acknowledged in writing (o Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Propenty, except in the ordinary course of business and in sirict compliance with all applicable Environmental
Law.

. Except as previously disclosed and acknowledged in writing (o Lender, Morigagor has not and will not cause,
contribute to, or permit the refease of any Hazardous Substance on the Property.

. Mortgagor will immedintely notify Lender it (1) a release or threatened release of Hazardous Substance oceurs

on, under or about the Property or migres or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. I such an evemt, Morigagor will take all necessary

remedial action (n accordance with Eavironmental Law.
»
/(//j’ 06 ipage & of &
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Mortgagor shall immediately give to Lender all receipts of paid premivms and renewal natices. Upon Joss,
Morgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o restoration or repair of the Property
or to the Secured Debt, whether ar aot then due, at Lender's option. Any applicalion of proceeds to principal
shall not extend or posipene the due date of schedaled paymens wor change the anount of any payment. Any
excess will be paid to the Mortgagor. 11 the Property is acyuired by Lender, Mongagor's right 10 any insurance
policies and proceeds resuliing from damage to the Propeny before the wequisition shatl pass 1o Lender to the
extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurince naming Lender as an additional insured
in & amount acceptable to Lender, insuring against claims arising from any accident ar occurrence in or on the
Pmpeny,

C. Mongager ngrses 1o maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to a lezstcoverage of ane year's debt service, and required escrow account deposits (if agreed 10 separately
in writing}, undar <foem of poiicy acceprable to Lender.

20. ESCROW FOR TAXES A< INSURANCE. Unless otherwise provided in a separae agreement, Mortgagor will not
be required (o pay to Lender funds fardaxes and insurance i escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
financial statement or information Lender ay deem reasanably necessary. Morigagor agrees 1o sign, deliver, and file
any additional documents or centifications Uiat) Lander may consider necessary to perfect, continue, and preserve
Mortgagor's obligations uncder this Security Insimwent and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. J{ Mortgagor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor does so only 10 mortgage Modgapor's imerest in the Property to secure payment of the
Secured Debt and Morgagor does not agree (o be personatly tishle on the Secured Debr. If this Security {nstrument
sccures o guaranty between Lender and Mongagor, Mortgagar agice: 1o waive any rights tiat may prevent Lender from
. bringing any action or claim against Mortgagor or any party indéted upder the obligation. These rights may include,

but are not limited o, any anti-deficiency or one-action laws. Mongogor agrees that Lender amd any party 10 this
Security Instrument may extend. modify or make any change in the terms ofthis, Security Instrument or any evidence of
debt without Martgagor's consent. Such a change will not release Morigagor irop:ihe terms of this Security Instrument.
The duties and benefits of this Security lnstrument shall bind and benefi the successors cind zssigns ol Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument-iz governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the iaws of the jurisdiction where
the Propenty is located. This Security Instrument is compiete and fully integrated. This Security fustrument may not be
amended or modified by oral agreement. Any section in this Security Insirument, attachments, or-any agreement refated
to the Secured Debr that conflicts with applicable law will not be effective, unless that law expressiy or impliedly
permits the vaciations by written agreement. If any section of this Securily Instrument cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remainder of (his Security Instrument.
Whenever used, the singular shall include the plural and the plural the singulur. The captions and headings of the
sections of (his Security Instrument are for convenience only and are not 10 be used 1o interpret or define the terms of

this Security Instrument. Time is of the essence in this Security Insirument.

24. NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first ¢lass
mait 10 the appropriate party's address on page 1 of this Security Instrumeni, or to any other address designated in
wriling. Natice (e one mongagor will be deemied to be notice 10 all mortgagors.

25, WAIVERS. Except 10 the exwent prolibited by law, Morngagor hercby waives and releases any and all rights and
remedies Mortgzagor may tiow have or acquire in the future relating o the right of homestead exemption, redemplion,
reinstatement, appraisement, the marshalling of liens and assets and all other exempiions as 10 1he Property.
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EGAL DESCRIPTION:
tor :3 (zx:::rr, UMQ EUE TLQIIIALBIQQBIMROOK FIRST

* ADDITION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSKIP
35 NOATH, RANGL 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 32-24-326-017-0000

BOAROWER'SNAME. PETER BRADY AND CARDI.

LA




