aRlU\,«L.'--' J"' A

A
I T ,-*'[ ) Y
[ i ’('. i 2%
WHEN RECORCED MAIL TO!
COUNTRYWIDE A0 LOANS, INC:
MSN SV 79 DOCUMEAT CONTRQL DERT . Prepared by: D FITZWATER

SPACE ABOVE FOR RECORDERS USE

PO BOX 1024¢
VAN NUYS, CALIFORNIA 5149 0266 @ COUNTRYWIDE HOME LDANS, INC.
- 1023 N. MILWAUKEE AVEKUE
LOAN ¥ 2505217 . LIBERTYVILLE, IL 60048-

ESCF&OW!CLOSING# SC54?329
MORTGAGE

THIS MORTGAGE ("Security Instrument”y is givenor Gctober 27, 1997 . The morigagor is
EOWARD R DROST, AND CARA G DROST, HUSEAND AND WIFE

("Borrower™). This Security [nstriment is given 1o

COUNTRYWICE HOME LOANS, INC. :
which is organized and existing ungder the laws of  NEW YORK ,andd whase address is

155 NORTH LAKE AVENUE, PASADENA, CA 91108

{("Lender”). Borrower owes Lender the principal sum ol

ONE HUNDRED SEVENTY ONE THOUSAND ard 00/100

Dollars (LS. 8 171,000.00 ). This debt is evidenced by Borrower's nole-ared the same dale as this Sceurity
Instrument ("Note"), which provides lor monthly payments, with the full debt, il nol puic cardies, due and payable on
November 1, 2027 . ‘This Security Instrument sceures to Lenddor: (a) the repayment i the deby evidenced by the
Note, with intcrest, and alt rencwals, extensions and modifications of the Note; (b) the payment ol al) ptier sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrament; and () the performince 21 Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

1 Lender the following described property kcated in - COOK County, {linois;
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TICOR TITLE INSURANCE COMPANY

Commitmant No.: SCI47329 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

PARCEL I:

THAT BPART OF LOTS L, 2 AND 3 (TAKEN AS A TRACT), IN CWNER’S SUBDIYISICN OF LOTS
L, 2, 3, 4/AND S [N BLOCK 3 OF TEMPLE'S RESUBDIVISION COF THAT PART OF THE WEST
L/2 OF THe WORTHEAST 1/4 COF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCTPAL, MERIDIAN, LYING EAST JF THE CHICAGO MILWAUKEE ELECTRIC RAILWAY
RIGHT OF WAY ‘AY0 NORTH OF THE VILLAGE LIMITS OF KENILWCRTH. IN COOK COUNTY,
ILLINOIS, IN BLO¥ OF PLATS 58, PAGE 3 FILED AS DOCUMENT WNUMBER 4,133,672,

DESCRIBED AS FOLLOWS:

COMMENCING AT THE NCRTHEAST CURNER QF LOT @ IN SAID DWNER'S SUBDIVISION; THENCE
NORTH 30 DEGREES 00 MINUTIS (00 SECONDS WEST 63.17 FEET ALCONG THE NORTH LINE OF
SAID LOT i; THENCE SQUTH .~ NEGREES 00 MINUTES 00 SECONDS WEST, 25.17 FEET TO THE
POQINT OF BEGINNING; THENCE SOUTH $0 DEGREES 00 MINUTES 00 SECONDS WEST, 19.40
FEET; THENCE SQUTH 0 DEGREES (00 WMINUTES 00 SECONDS EAST, 47.405 FEET; THENCE SOUTH
30 DEGREES 00 MINUTES 00 SECONDS EAST, 19.40 FEET, THENCE NORTH 0 DEGREES 00
MINUTES 00 SECONDS WEST, 47.05 FELT TQ THE POINT OF BEGINNING, IM COCK COUNTY,

ILLINOIS.
PRRCEL II: (PARKING SPACE 6)

THAT PART OF LOTS L., 2 AND 1 (TAKEN AS A TEACT), IN OWNER‘'S SUBDIVISION OF LOTS
1, 2, 3 4 AND 5 IN BLOCK ) OF TEMPLE'S RESUGDIVISION CF THAT PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWHSHLID /2 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EZAST OF THE CHICXSQ MILWAUKEE ELECTRIC RAILWAY
RIGHT OF WAY AND NORTH CF THE VILLAGE LIMITS OF KEMTLWORTH, IN COOK TOUNTY,
ILLINOIS, IN BOGK OF PLATS 98, PAGE 9 FILED AS DOCUMSNT/ NUMBER 4,133,672,

DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF LOT ! IN SAID OWNER'S SURDIVISION; THENCE
SOUTH 0 DEGREES 34 MINUTES 10 SECONDS EAST ALONG THE EAST LINE QF LOTS 1, 2 AND 3
IN SAID OWNER’S SUBDIVISION, 149.35 FEET TO THE SOUTHEAST CORNER/OF) LOT 3. THENCE
WEST ALUNG THE SOQUTH LINE OF LOT 3, 120.07 FEET TO THE SOUTHWEST CRQMZR OF LOT 3;
THENCE NORTH DEGREES 34 MINUTES 30 SECONDS WEST ALONG THE WEST LINS OF LOTS 1,
2 AND 3, 3%.0 FEET TO THE POINT OF BEGINNING, THENCE CONTINUING NORTRERLY ALONG
S5AID WEST LINE OF LOTS 1, 2 AND ), 10.0 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST, 20.0 FEET: THENCE SOUTH C DEGREES 34 MINUTES 30 SECONDS EAST,
10.0 FEET; THENCE SOUTH 90¢ DEGREES 00 MINUTES 00 SECONDS WEST, 20.0 FEET TO THE

POINT OF BEGINNING, IM CCOK COUNTY, ILLINOIS.

PARCEL III:

EASEMENT FOR INGRESS AND EGRESS FOR THE BEMEFIT OF PARCELS I AND II, AS SET FORTH
IN DECLARATION OF EASEMENTS FILED AS DOCUMENT LR 3,270,840 AND AS CREATED IN THE
DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 11, 1982 AND KMOWN AS TRUST NUMBER 55737 TO ELIZABETH

L. MOHLING FILED SEPTEMBER 1, 1982 AS DOCUMENT LR 1,272,898,
o (&)
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TICOR TITLE INSURANCE COMPANY

Commitment No.: 5C347329 SCHEDULE A - CONTINUED

LEGAL DESCRIPTICN CONTINUED

COMMON ADDRESS: 444 WIMNETKA AVENUE, WINNETKA, ILLINOIS 60093
PERMANENT INDEX NUMBER: 05-28-200-055
PERMANEN1  TNDEX NUMBER: (J&-28-200-056

PERMANENT II[DFX NUMBER: 0%-28-200-0%7

END QF SCHEDULE A
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LOAN #: 2505217
SEE ATTACHED

Parcel §D#: 05-¢5-200-055
which has the addreseof 444 WINNETKA AVE ,WINNETKA
[Street, Cuy i

Iihinoix 60093 - CCrapeny Address™),
[Cap Code|

TOGETHER WITH all the imiprovements new or herealter erected on the property, and all casements, appurienances, and
fixtures now or hereatter a part of the plopeer: Al replacements and additions shall also be covered by this Secarity Instrument.
Alluf the foregoing is referred 1o in this Security [nstrument as the " Propenty.”

BORROWER COVENANTS that Borrowsr s luwlully seised of the esine hereby conveyed and has the right o montgage,
grant and convey the Property and that the Propeny s unencumbered, cxcept for encambrances of record. Borrower wassants and
will defend generally the Litle to the Property againat i claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorn covenants (or naonal use and non-uniform covenanis with limiicd
varigtions by jurisdiction 1o constitute a uniform security drument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenaptand agree as lollows:

£ Payment of Principul and Interest; Prepayment and Late Churges.  Borrower shall prommly pay when due the
pracipyd of and interest on the debt evidenced by the Note and ant” przpayment and Jate charges due under the Nole,

2. Funds fur ‘Taxes and Insurance.  Subject o applicable law/or to o wrilen wiiver by Lender, Borrower shafl pay w
Lender on the day monthly payments are due usder the Note, umti! v Mote is paid in full. & sum ("Funds”™) for: (a) yearly wxes
and assessments which may atiin priority over this Secunty Instrument 25 4 lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or properly insuranee sremiums; (d) yearly flood insurance premiums, if
any: () yeurly mortgage insurance premiams, i any: and (1) any sums payable #5-Borrower to Lender, in accordance with the
Pruv'miuns ol paragraph 8, in ficu of the payment of monguge insurance pretiums. These dems are called “Escrow liems.”
wender may. at any time, callect and hold Funds in an amount not u; exceed the maxinnm amount a lender for a federally relaed
mortgage (oan may fequire for Borrower’s escrow account under e federal Real Eitat: Scidement Procedures Act ol 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another Xiw taat applies 10 the Funds seis a lesser
amount. if o, Lender may, at any time, coliect and hold Funds in an amount not to ¢xceedthe lesser amount, Lender may
estimate the amount of Funds due an the basis of current dat and reasoruble estimutes of expenititures of foture Escrow liems or
otherwise in aeeordance with applicable law. ‘ ‘ o _

The Funds shafl be held in an institution whose deposits are insared by o federal agency, instrunterigliy, or enlity (including
Lender, if Lender is sucl an institution) or in any Federl Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow
fiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrowaccount, or verilying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable taw permils Lender 1o-mae such a charge,
Hawever, Lender may require Borrower o pay 8 one-time charge for an independent real estate tax reponiihy service used by

Lender in connection with this loun, unless applicable taw provides otherwise. Unless an agreement is made or u&)plicnblc law

requires interest W be paid, Lender shall aot be required w pay Borrower any interest or carnings on the Funds, Borrower und
{ender Miay ogree th whnng, however, thian interest shall e puid on the Funds, Lender sholl give © Borrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as sdditional security for all sums secured by this Sccueity lnstrament,

I the Funuds helid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of upplicabie taw, 11 the amount of the Funds held by Lender at any ume is
aat sulficient to pay the Escrow fiems when due, Lender may so notify Borrawer in writing, and, in such case Borrower shall pay
(0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweve

sonthly payments, di Lender’s sok: diseretion. | | N
W Hpgt! lgtllmcm in full of all sums secured by this Securtly Instrument, Lender .\'hll“ pmmp[ly refund 10 Borrower any Funds

held by Lender, 1f, under paragraph 21, Lender shull sequire or sell the Property, Lender, prior o the acquisition or sale of the

e,
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- Property, shall apply any Funds held by Lender at the time of acquisition or sake as a credit agamst the sums securcd by this
Security Instrument,

A, Apptication of Payments.  Unless applicable daw provides otherwise, all paymients received by Lender under pasngraphs
[ and 2 shall be applicd; first, w any prepayment charges due under the Note, second, W amounts payable under paragraph 2;
third, 1o snterest due: fourth, {0 principat due; and last, W any late charges due under the Noie,

4, Charges; Liens, Borrower shall pay all laxes, assessmenls, charges, fines and impositions attribulable w the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shalt pay these
obligations in the manner provided in paragraph 2, or f not paid i that manner, Bareower shall pay them on time directly (o the
person owed payment. Borrower shall prompdy furnish to Lender afl notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shall promptly {umnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any ticn which has prionity over this Securily {nstrament unless Borrower: (a) agrees in
writing o the paymant of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in god faith the lien
by, or defends sguinat enforcement of the lien in, legal proceedings which i the Lender’s opinion operaie 1o prevent the
enforcement of the lieneor (¢) secures trom the holder of the lies an agreement satistaciory o Lender subordinating the lien o
this Security [nstrument-f Seader determines that any part of the Property 18 subgeet 10 a licn which may atunin prionty aver tius
Security 1nstumen, Lendesnay, give Borrower a aotice identilying the lien. Borrower shull satisiy ihe lien or ke one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurinve. . Borrower shall keep the improvements now existing or hereafier ercced on the Property
snsured against foss by fire, hazards included within the term “extended eoverage” and any other hazards, icluding floods or
floading, for which Lender requires insucan;e-This insurance shall be maintained in the amounis and for the periods tha Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld, If Borrower fails 10 muintin coverage described above, Lender may, ut Lender's oplion, oblain
coverage to protect Lender’s rights in the Proper-ip-accordance with paragraph 7.

Al insurance polivics and renewals shail be accepintle to Leader and shall inchude 4 standard mongage clause. Lender shal
have the night o hotd the policics and renewals. 11 Lendertequires, Borrower shadl prompily give o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
rnay muke proal of loss il nol made promptly by Borrower,

Unless Lender and Borrower (herwise agree in writing, @surstce proceeds shall be applied w restoration or repair of the
Property darpaged, if whe restoration or repair is economically featibfe and Lender's security 1s not lessened. If the restoration or
tepair is not cconemically feasible or Lender's security would be lesserned, Whe insusance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with gy xeess paid o Borrower, [ Borrower abandons the
Property, or dovs not answer within 30 days & notice from Lender that e inssurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender miay use the proceeds W rxpur or restore the Property or 10 pay sums secured
by this Security instryment, whether or not then due. The 30-duy period will begin whea the notice s given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or posipone
the due date of the monthly payments referred (o in pasagraphs ! and 2 or change the waoint of the payments, I under paragraph
21 the Propenty is acyuired by Lender, Borrower's right 10 any insurance policies and niweceds resulting from damage to the
Property prior 10 the acquisition shall pass o Lender 1o the extent of the sums secured by dsis Sceurity Instrument immedialely
prios ko the acquisiion.

6, Occupancy, Presecvation, Maintenance und Protection of the Property; Borrower’s Losn. Application; Leasehoids.
Borrower shall o¢cupy, establish, and usc the Property as Borrower's principal residence within six‘y days afiee the execution of
this Security {nstrument and shall continue to occupy the Property as Bostower's principal residence fur a7 irast one year affer the
daic of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrcasonsbiy withheld, or unless
extenuating crrcumstances exist which are beyer. ) Borrower's control. Borrower shalt not destroy, dumage orampair the Propery,
allow the Property 10 deteriorate, or commit waste on the Propenty. Bosrower shall be in delauht if any torieiure action or
proceeding, whether civit or criminal, s begun that in Lender's good faith judgment could result in forfeiture of the Propeny or
utherwise materially impuir the ficn created by this Security Instrument or Lender's securily interest. Bormower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with o raling that, in
Lender's good fuith detcrmination, prechudes forfeiture of the Borrawer's interest in the Property or other material impairment of
the licn ereatcd by this Security Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the
loan applivation process, gave materiafly false or inaccurate intormation or sutements (o Lender (or failed 1o provide Lender with
any material information) in conneclion with the foan evidenced by the Note, including, but not limited to, representations
concermng Borrower's occupaney of the Property as a principaf residence. I this Security Insirument is on a teaschold, Borrower
shalt comply with all the provisions of the lease. I Borrower acquires fee Litle 1o the Property, the leaschold and the fee tte shall
not merge unless Leader agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. 10 Borrower fails 0 perfonns the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Properiy (such as a
Frwecding in bankrupicy, probate, for condemnution or forfeiture or 10 enlorce fuws or regulations), then Lender may do and puy

or whatever is necessary o prowel the vislue ol the Property and Lender's rights in the Property. Lender's actions may include

wnAD (60
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puying any sums secured by o lien which has priority over Whis Security Instrutnest, apbearing in court, paying reasonabic
anorneys” fees and entering on the Property to make repairs, Although Lender may wke action under this paragraph 7, Lender
does not have o o so.

Any amuounts disbursed by Lender under this paragraph 7 shall tecome additional deby of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree e other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Nate rate and shall be pavable, with interest, upon notice From Lender 10 Borrower requesting payment,

8. Mortgage Insurance, IF Lender required morlgage insurance as a condition of makmg he loan secured by this Security
Instrumens, Borrower shall pay the premiums roquired to mainin the morigage insurance i effect, W, for any season, the
mortgage insurance coverage sequired by Lender lapses or ceases to be in effect, Borrower shidl pay the premiums required to
oblain coverage substantially equivalent 1o the morgage msurance previousty in effect, at a cost substanlially equivalent w the
cost o Borrower of the morgage insurance previously in effect, Trom an altiernate morngage insurer approved by Lender, If
substantinlly equivaient morigage insurance covernge is not available, Borrower shall pay to Lender cach month o sum equal to
one-twellth of the year'v morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effecr. Lender wiit seeept, use and retun these payments as a Joss reserve in liew of mongage insurance. Loss reserve
payments may no loager ke exquired, at the option of Lender, it mortguge insursnce coverage {in the amoum and for the period
that Lender requires) provided S an insurer approved by Lender again becomes availabic and is obtained, Borrowes shall puy the
premiums required 1o mantain <nosgage insurance in effeet, ar to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower wid Lender or applicable faw.

9, Inspection.  Lender of its agentinty make reasonable entrivs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to-a iuspection specifying reasonable canse for the inspection.

10, Condemnation.  The proceeds of apy wvard or claim for damages, direet or consequential, in connection with any
condemnation or other king of any part of e Praoenty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of o towd tking of the Propenty, the riozeeds shall be applied (o the sums seenred by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. tn the event of « partial wking of the Property in which the fair markel
value of the Property immeddiately belore the wking is equal 1o ov greater than the amouns of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower angd Lander otherwise agree in writing, the sums sccured by this
Sccurity tnstrument shall be reduced by the amount of the proceeds meliphied by the following (raction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the fir market value of the Property immedialely before the
wking. Any balance shal! be paid to Borrower. In the event of a partial kg ol the Property in which the far market value of the
Property immediatcly before the Liking is less than the amount of the sums scsurcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or ualess applicable law otherw.se perivides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nolice by Lender o Borrows: Bral 1he condemnor offers to make an
award or setle b claim or damages, Borrower fails o respond to Lender within 30 days alter the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither {0 cestoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principai-oiafl vt extend or posipone
the due date of the monthly payments referred 1o in paragraphs tand 2 or change the amount of such payricnis.

L1, Borrower Not Released; Forbearance By Lender Not p Walver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security {nstrument granted by Lender 10 any suceessor in interesi.oi Borrower shall
not operate 1o release the fiability of the original Borrower or Borrower's successors in inerest. Lender shall not be required ©
commence procecdings against any successor in interest ar refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bnrrowes's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not he a waiver of or preclude the exercise of any
night or remedy.

12, Successors und Assigns Bound: Joint and Several Liability; Co-signers, The covenants and  agreements ol  this
Sccurity Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to martgage, granl and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personafly obligated to pay the sums
sccured by this Sccurity Instrumeny; and () agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard o the wrms of this Security Instrument or the Note without that Borrower’s cnnscnm (é D

inlitals:
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13, Loun Charges,  If the Joan secured by this Security Instrument is subject 10 o faw which scts maximum loan charges,
and that faw is finally inieepreted so that the imerest or other Joan charges collected or o be collected in connection with the loan
exceed the permined limits, then: (u) any such loan charge shall be reduced by the amount necessiry to reduce the charge 1o the
permitted limit; and (b) any sums slrcady coliected from Borrower which exeeeded permutted Himits will be refunded to Borrower,
Lender maty choose o make this refund by reducing the prineipal owed ander the Note or by making a direct payment o
Roreower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge
under the Note,

14. Natlees.  Aay natice (o Borrower provided for in this Scourity Instrument shafl be given by delivering it or by mailing it
by first class mait unless applicable law requires use of annther method, The notice shall be direcied 1 the Properly Address or
any other wldress Borrower designates by aotice lo Lender. Any notice 1o Lender shall be given by (irst class mail o Lender's
sddress stted herein or any other address Lender desigrates by notice © Borrower. Any notice provided for in this Security
Instrument shall be feemed 1o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Ve Severabllity, This Security Instrument shall be goveened by federal law and the law of the
jurisdiction i which ‘e Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable s such conthict shall pok afect other provisions of this Sccurity Instrument or the Note which can be
given eftect without the confioang provision. To tis end the provisions of this Security instrument and the Note are declared 10
he severnble.

16. Borrower’s Copy.  Borrowes shall be given one confarmed copy ol the Note and of this Security lnstrument.

17, Transfer of the Property or a Beneficiai Interest in Barrawer.  )f all or any pan of the Property or any interest in it is
suled or transtesred (or i o benelicial imersseon Borrower is sold or transterred and Borrower s not a nuturdl person) without
Lender's prior writlen consent, Lender may, at i eotion, require mmediate payment in full of all sums secured by this Sccurity
[nstryment. However, this option shall not be Cxergized by Lender if excreise s prohibited by federal law as of the dae of this
Security [nstrument.

i Lender exercises this option, Lender shall give Bormwer notice of acceleration. The notice shall provide « periad of not less
than 30 days from the date the notice is detivercd or matlod within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails o pay these sums prive to the ¢ pirasion of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on e wer.

I8, Borrower's Right to Reinstute. 1t Borrower meets cerfamne conditions, Borrower shall have the right 10 have
enforcement of thiv Security Instrument discontinied &t any ume prise v she carlier of: (@) § days (or such other period s
applicable law may spectly for reinsiatement) before sale of the Property parsaant o any power of sale contained in this Security
Instrument; or (b entry of 4 judgment erforcing this Sceurity Instrument, Those conditions are that Borrower: (i) pays Lender all
sums which then woukl be due under this Sccurity Instrument and the Note ax if ao-aceeleration had oceurred: (b) cures any
defuult of any other covenants or agreements; (¢} puys all expenses incurred in enlorciag this Security lnsirument, inciuding, but
not limited to, reasonable attorneys' fees; and (d) nkes such action s Lender may reasonbay ccquire (0 assure thut the lien of this
Security Instrument, Lender's rights in the Propenty and Borrower's obligation 10 pay the”sums secured by this Security
Instrument shall continue unchanged. Upon reinstement by Borrower, this Security instrumeat and the obligations securcd
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate sna't not apply in the casce of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Note or a partial imerest in the Note (ogether with this Security
Instrument) may be sold one or more timics without prior notice 10 Borrower. A sale may result in a change/in the entidy (known
us the "Loan Servicer”) that collects menthly paymenis due wider the Note and this Security Instrument. There (dse may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. IF there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will stae the nume and
address of the new Lonn Servicer and the address 10 which payments shauld be made. The notice will alse contain any other
infurmation required by applicable law.,

20. Huznrdous Substances, Borrower shall nol cause or permil the presence, use, disposal, soruge, or rekease of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone efse 10 do, anything alfecting the Property
that 1s in violation of aay Environmental Law. The preceding two seniences shall not apply to the presence, use, or siorage on the
Property of small quantitios of Hazardous Substances that are gencrally recognized 1o be appropriate to norial residential uses
and 1o maintenancy of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmentil or regulalory agency or private parly involving the Property and any Hazardous Substunce or Environmenta) Law

wnl]) (6
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of which Borrower has actuat knowledge. ¥ Barrower learns, or is nonfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wike all
* necessary remedial actions i accordance with Environmenta) Law,
As used in this paragraph 20, "Hazardous Substances” are those substances dufined as toxie or bazardous substances by
- Enviconmental Lew and the following substances: gasoling, kerosene, other flammable or toxic pewrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or lormaldehyde, and radioactive matenials, As used m
this puragraph 20, "Environmental Law” means federad taws and laws of the jurisdiction where the Property is located dhat relate
to health, safety or environmenig! proleciion.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenat and agree as follows:

21, Acceleration: Remedies, Lender shall give antice to Borrawer prior to acceleration following Borrower’s breach of
any covenant e o reement in this Security Instrument (but not prior to acceleration uader paragraph 17 unless
applicable faw provides otherwise), The notice shaft specify: (i) the defavlt; (b) the actinn required to cure the default; {¢)
d date, pot less than 30/davs from the date the notice is given te Borrower, by which the default must be cured; and (d)
that failure to cure the oeferat on or before the dute specified In the notice may result In acceleration of the sums secured
by this Security Instrumentidedeclosure by judiclat proceeding nnd sale of the Property, The notice shull further inforin
Borrower of the right to reinstace 4fter acceteration and the right 1o assert in the foreclosure proceeding the non-existence
of a defauit or any ather defense of Borrower ta ucceleration and forectosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at it option, may require immediate payment in full of all sums secured by this
Security fastrument without further demans and may foreciose this Security Instrument by fudiclal proceeding, Lender
shall be entitled to collect uli expenses incurved In pursuing the remedies provided in this paragraph 21, including, but not
iimited to, reasnnable attorneys’ fees and costs of £ evidence,

22, Release,  Upon payment of all sums secured by this Secunty Instrament, {.ender shal release this Security Instrument 10
Barrower. Borrower shail pay any recordation costs, Lender txay charge Borrower i lee for relcasing this Security Instrument, bul
only if the fee is puid 10 w third party for services rendered and the charging al the (ee i permitted under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders (o this Security Instrument. {f one or more riders aie ssecuted by Borrower and recorded together with this
Security {nstrument, the covenanis and agreements of cach such rider shal b2 incorporated into and shall amentt and suppiement
the covenants dnct agreements of this Seeurity Instrument as 1 the rider(s) weee @ ol Uus Secunity [nsirament.

[Check applicable box(es)} o v
X . Adjustable Rute Rider(s) X . Condominium Rider 4 Fanly Rader
. Gradusted Payment Rider C§ Planned Uait Development Rigder .1, Biweekly Poyment Rider
; Ralloon Rider . Rute Improvement Rider - WSecond Home Rider
i VA Rider L Oher(s) [specify|

q’-smm wson or  CHL (10/98) Pagesot 7 Form 3034 9/80

g




UNOFFICIAL COP#:0557

LOAN #: 2505217
BY SIGNING BELOW, Borrawer accepts and agrees 1o the erms and covenants contained in this Security Instrument and in
any nderisy executed by Borrower and recorded with it

. Winesses:

~ {(Seal)

Rorrower

ﬂ[(‘ A/ ///C&/  (Seah)

CARA (‘(’-DROST -Hotrower

.. (Sealy

Horrower

 {Seal)

Rutrower

STATE OF ILLINOIS, C Gl County ss:

' " ' I Sy F N P . . .
L, ﬁL{U U+ C'(j— eyt r\’ NS Notary Public in and for said county and state do hereby conify that
(ot turapt L Overst T Uocn o o
» persenally known to me (o be the same personis) whose name(s)

subseribed 10 the foregoing instrument, appegred betore me this day i pcrson, and scknowledged that RN
signed and defivered the said instryment as MYy free and voluntiary s Jm the {u angd purposes therein sel {onh v
Given under my hand and otTicig) scal, this ’) "7 L day of ﬂl/ ).
T \, L( ("\ '{wz\ ¢~
My Commussian Expires: e e o _‘ ) L : T
Notary I’uhht
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D. FITZWATER
LOAN #:25806217 COUNTRYWIDE HOME [OANS, INC.
ESCHOW!CLOSING# 1023 N. MILWAUKEE AVENUE
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WHEN RECOHZED MAIL TO: ] SPACE ABOVE FOR RECORDERS USE
|
l
]

f
]
}
_—
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CONI)OMINIUM .uDER

THIS CONDOMINIUM RIDER is made this 27th dayei October | 1997, and
s incorporated into and shall be deemed 10 amend ard supplemnt thc Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Maw/Freddle Mac UNIFORM (NBTRUMENT
Page fotd rorm 3140 9/80
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(the "Borrower™) to secure Borrower’s Note 10

COUNTXYWIDE HOME LOANS, INC,

(the “Lenger™) of the same date and covering the Propenty described in the Security
Instrument and located at:

444 WINNETKS AVE

WINNETKA TL,.60093-

[Prupery Addresy]

The Property includes & viit in. together with an undivided interest in the common clements
of, & condominium project kHown as:

IName of Condommium Project|

{the "Condominium Project”). If tie-uwners association or other entity which acts for the
Condominium Project (the "Owners Aszneiption”) holds title so property for the benefit or use
of its members or sharcholders, the Property-also includes Borrower’s interest in the Owners
Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0.tz covenants and agreements made in the
Security [nstrument, Borrower and Leader further coveannt and agree as follows:

A. Condominium Obligations, Borrower shall ‘porform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. Ziie, “Constituent Documents” are
the: (i) Declaration or any other document which create:_the” Condominium Project; (ii)
by-laws; (ili) code of regulations; and (iv) other equivaleir “documents. Borrower shail
prompity pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurince, So long as the Owners Association mainiains, with a generaily
aceepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the winsints, for the
periods, and against the hazards Lender requires, including tire and hazards included within
the term “extended coverage,” them:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payvivient 1o
Lender of the yearly premium installments for hazard insurance on the Property; and

Form 3% 90 i)
@D),-8U 900 CHL (11/96) Page2 ot Inals.
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(ii) Borrower's abligation under Uniform Covenant S to maintain hazard insurunce
coverage on the Property is deemed satisfied 1o the extent that the required coverage is
provided vy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the evert of a distribtion of hazard insurance proceeds in fieu of restoration or repair
following a loss @ he Property, whether 1o the unit or 10 common clements, any proceeds
payable to Borrowed g:2 hereby assigned and shall be paid to Lender for application to the
sums secured by the Secnrity Instrument, with any excess paid to Borrower,

C. Public Liability [psurance. Borrower shall take siuch actions as may be reasonable o
insure that the Owners Assooiation maintains a public lability insurance policy ucceptable in
form, amouny, and extent of coverape 1o Lender.

D. Condemnation. The procsads of any award or claim for damages, direct or
consequential, payable o Borrowerin-connection with any condemmaition or other taking of
all or any part of the Property, whetnze of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender 10 the sums secured by the Secunity Instrument as
provided in Uniform Covenant 1),

E. Lender's Prior Consent, Borrower shallinet, except after notice 1o Lender and with
Lender's prior written consent, either partition or sutdivide the Property ot consent 10

(i) the abandonment or termingtion of the /Condominium Project, except for
abandonment or termination required by law in the cise of suhstantial destruction by fire or
other casually or in the case of 4 taking by condemnation or 2minzng domain;

(i) any nmendmeni to any provision of the Constitueny ueuments if the provision is
for the express benellt of Lender, ,

(iii) termination of professional management and assumption of_self-management of
the Owners Assoctation; or

{iv) any action which would hitve the effect of rendering the public Qapility insurance
coverage maintuined by the Owners Association unacceplabie o Lender.

F. Remedies. If Bomrower does not puy condominium dues angd assessmens-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraphy F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
{.ender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate dand shall be payable, with interest, upon notice from Lender 1o
Borrower reguesting payment.

Form 31 80 .
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BY SIGNING BELOW, Bgmwgr acpepts and agrees to the terms and provisions contained in
this Condominium Rid T

/e

(Scal)

- Horrower

- / "/‘ / /'4"1 . . y
i r'/ L PR A SR {Seal)
CARA- G PnDST ¥ - Borrower

(Scal)

Borrawer

(Scal)

- Burrower

— — |Spave Relow This Line Reserved for Acknowledgmont, &

@D -suwon  CHL(11/98) Page 4 ol 4 Form 3140 9190
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rPARCEL 1D i
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| Prepared by:
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ADJUSTABLE RA ¥ RIDER

(I Year Treasury Index - #aie Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th ggy of Qctober 1997, and
is incorporated into and shall be deemed 10 amend and \-uppiumH the Mong,ul,u Deed of
Trust or Security Deed (the "Security Instrument”) of the sume date gven by the undersigned
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COUNTRYWIDE HOME_LOANS INC. {
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|

t

P.O. BOX 10266
VAN NUYS, CA 91410-026%

PARCEL 1D #:

05-28-200-055

Prepared by:

0 PFITZHATER
iyiete foe o v
LOAN #:2505217 LIBERT\"VILLE

ESCROWICLOSING#. |11 60046-

SC347329 - J
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ADJUSTABLE RAT P;DFR

(1 Year Treasury Index - Rate Uaps)

THIS ADJUSTABLE RATE RIDER is made this 27th day o Oztober 1997, and
is incorporated into and shall be deemed to amend and supplement the. Mongage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date giver by the undersigned

WMULTISTATE ADJUBTABLE AATE RIDER - ARM 8.7 - 8Ingle Family - Fannie Mas:Freddia dac Unilorm instrument %
initiais
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(the "Bomrower”) to secure Borrower's Adjustable Rate Note (the "Note") 10

COUNTRYNIDE HOME LOANS, INC.
(the "Lender”) of the same date and covering the property described in the Security Instrument
and located ax
444 WINNEIKA AVE
WINNETKA TL.00093-
[Propeny Addiess)

THE NOTE  CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN(THE INTEREST RATE AND THE MONTHLY
PAYMENT. THZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIWUM RATE THE BORROWER MUST PAY.,
ADDITIONAL COVENANTS( 11 addition 10 the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY FPAYMENT CHANGES
The Note provides for an initial interest-rase of 7,500 %. The Note provides for
changes in the interest rate and the monthly payients, as follows:
4, INTEREST RATE AND MONTHLY PAYMENST CHANGES
(A} Change Dates
The interest rate 1 will pay may change on the first d2y of November | 2000 |, and on
that day every 12th month thereafier. Each date on which my interest rate could change is
catled & "Change Dare.”
(B) The Index
Beginning with the first Change Date, my interest rate will beased on an Index. The
"Index" is the weekly average yield on United States Treasury securilivs idiusted to a constant
maturity of I year, as made available by the Federal Reserve Bogrd, The most recent Index
figure availuble as of the date 45 days before each Change Date is called the!"Curren Index.”
If the Index is no tonger available, the Note Holder will choose a new indes da is based
upon comparable information. The Note Holder will give me notice of this choice,
(C) Caleutation of Changes
Before euch Change Date, the Note Holder will calculate my new interest rate by-adding
THREE & ONE-HAL percentage points ( 3.500 %) to the Current
Index, The Note Holder will then round the result of this addition 1o the ncu%c—edfhth of

Intiat
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one percentage point (0.123%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate unti} the next Change Date.

TheNote Holder will then determine the amount of the monthly payment that would be
sufficieni-in repay the unpaid principal that [ am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal paymens. The result of
this caleulation will be the new amount of my monthly puyment,

(D) Limits «i- Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than

9,500 % or lessthan 5,500 %. Thereafter, my interest rate will never be
increased or decreased on‘any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 months, My interest rate will
never be greater than 13,5000 4.

(E) Effective Date of Changes

My new interest rate will become nffective on each Change Date. 1 will pay the amount
of my new monthly payment beginningon the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to n_u notice of any changes in my interest rate
and the amount of my monthly payment before ihe cifective date of any change, The notice
will include information required by law to be giver me and also the title and telephone
number of & person who will answer any question I mavhave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to teed. us follows:

Transfer of the Property or a Beneficial Interest in Borrower, Z1f all or any pan of the
Property or any interest in it is sold or transferred (or il a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of @il sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law s of the date of this Security Instrument. Lender ise shall not

Y e
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exercise this option if (a) Borrower causes to be subminted 1o Lender information required by
Lender to evaluate the intended transteree as if a new loan were being made to the transferee;
and (bXL.ender reasonably determines that Lender's security will not be impaired by the foan
assumptior-and that the risk of a breach of any covenant or agreement in his Security
Instrumentas acceptable to Lender.

To the zxteat permitted by applicable law, Lender may charge a reasonuble fee as a
condition to Lender’s consent to the foan assumption. Lender may also require the transferee
to sign an assympiion pgreement that is acceptable to Lender and that obligates the iransferee
to keep all the promiscs and agreements made in the Note and in this Security Instrument,
Borrower will continue 10 he obligated under the Note and this Security Instrument unless
Lender releases Borrower in-writing.

If Lender exercises the optior 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration: Tiw notice shall provide a period of not less than 30 days
from the dute the notice is deliveréa or mailed within which Borrower must pay all sums
secured by this Security Instrument. 17 P2orrower tuils to pay these sums prior to the expiration
of this period, Lender muy invoke any remeries permitted by this Security Instrument withow
further notice or demiand on Borrower.

q-mu weggy ot CHL (04/97) Pagsdols Inmau:@ C— 6)’)
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BY SIGNING BELOW, Borrower au,cpts dnd dg,rws to the wrms and covenants
contained in this Ad)u,s.mb; Rate . 7 -

R — // B
.f' (Seal)

Nerower

( ) 7
- L7 ¥ ‘?J (Seat)
CARAK'G;F pJST lurrawer

{Seal)

‘Horrowet

(Seal)

Horrower

822U (ve08; 01 CHL (04/8T} Page hots Form 3111 3/6§
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