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754 R. ATH STREET, #444 Cook County Kecorder 11.50
BE, WI 53203

By: AMANDA ROEDLER
B&W PINANCIAL SERVICES
FR$5 TOLL VIEW DRIVE, SUITE 170
LING MEADOWS, IL 60008

(Spnce Abeve The Low For Recordry Detal

LOAN NO. WH2684

THIS MORTGASGK (*Security Insirument’) is givenon OCTOBER 30 .
Toc montgagor is ~ RCGER G. SMITH, A SINGLE INDIVIDUAL A/K/A ROGER SHITH

1997 |

("Borrowes”).
C\

This Security Instrument is give i S&W FINANCIAL SERVICES

which is organized and existing unde? 1ac laws of THE STATE OF ILLINOIS . 2nd whose
addiess is 5105 TOLL VIEW xOAD. SUITE 170,

ROLLING MEADOWS, IL &§000% (*Lender”).
Borrower owes Lender ihe priacipal sum of ONG HUNDRED THIRTY-SIX THOUSAND FIVE HUNDRED AND

00/162
Dottars (U.5. $ 136,500.00 ) This debt is ¢ i2emced by Borrower's note dated the same date as this Security Instrument
("Note™). which provides for monthly payments, with e debt. if not paid carlier, due and payable on NOVEMBER 1 |
2027 _ This Security Instrument secures to Lender: (a) 15e rensyment of the debr evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the pay ment of all other soms, with inlerest, advanced undes pasagraph 7
1o protect the security of this Secunity lnstrument; and (c) the periotmance of Borrowet’s covenants and agreemenis wnder this
Security nstrument and the Note. For this purpose, Borrower does Teredy mongage, prant and convey 1o Lender the following
described property locaed in COOR County, Hlinois:
LOT 12 IN BLOCK 7 TN CUMBERLAND PARK A SUBDf/YSION QOF PART OF THE
SOUTHWEST FRACTIONAL 1/4 AND PART OP THE NORTAWEST FRACTIONAL 1/4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 12 RAST OF THIRXD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
- - ] 2 - id
THIS IS HOMESTEAD PROPERTY. 09-07-3032-022.
TRIS IS NOT A PURCHASE MONEY MORTGAGE.
Lawyars Title lnsuranos Corpursies

P

which has the address of 126 CORNELL STREET
Yoet]
{ikinois 60016 ("Property Address™);
(D Codul

TOGETHER WITH ali the improvements now or hereafier erected on the property, and afl easements, appurtenances, and fixtures
niow o hereafier a pant of the property. Al replacements and additions shall aiso be covered by this Security Instrument. AH of
the foregoing is referred (o in this Security Insirument as the “Propesty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mostgage, grad
and convey the Property and that the Propeny is unencurabered, except for encuribrances of record.  Borrower warranis and will
defend generally the title to the Property against 2l claims and demands, subject 1o any encumbrances of record.
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THISSECURITY mmu»@:ﬂrN@.FH@s Ioé%ﬂ@ﬁ)’}ému with lizaited variations

by jurisdiction to constitute a uniform secunify instrument covéring

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicablc law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security insirament as a lien on the Property; (b) yearly leaschold payments or
ground remis on the Property, if any: (c) yearty hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These items are called *Escrow ltems®. Lender
may, al any time, collect and hoid Funds in an amoun! not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow acoount under the federal Real Estate Settiement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. 1f so, Lender
may, al any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cv revt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be hely ir: an institution whose deposits are insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is such an y7sty ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower «or holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowz: irisrest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 10 pay 7. ~ae-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicabie Yo’ provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required to p<y corrower any interest or camings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on iac Funds. Lender shall give 1o Borrower, wilhout charge, an annual accounting
of the Funds, showing credits and dedits 10 the Funxds =2d the purpose for which each debii to the Funds was made. The Funds are
pledged as additional security for all sums secured by Security Instrument.

If the Funds held by Lender exceed the amounts penizid<d to be heid by applicable iaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of appiicablz law. I the amount of the Funds held by Lendetr s any time is
not sufficient 10 pay the Escrow ltems when due, Lender may s a0tify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 10 make up the deficiency. Berrow:r shall make up the deficiency in no more than twelve moathly
payments, ot Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, cr.d=7 shall prompily refund to Borrower any Funds held
by Lender. If. under paragraph 21, Lender shail acquire or seli the Propenty. ‘We.sder, prior to the acquisition or sale of the Propeny,
shall apply any Funds held by Lender a the time of acquisition of sale & a cr=it against the sums secured by this Security
Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payra.<s reccived by Lender under paragraphs |
and 2 shall be applied: first, (o any prepaymem charges duc under the Note. second, 10 sirso2is payable undsr paragraph 2; third,
10 interest due; fourth, 10 principal duc; and last, 10 any 1ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeents, charges, fines and impositions uribuable 10 the Property which
may atain priority over this Security instrument, and leaschold payments or ground rewts, if arv,. Sorrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay 1*.¢5 on time directly to the
person owed payment. Borrower shal! promply furnish 10 Lender all notices of amousts 10 be paid vioor this paragraph. If
Borrower makes these payments direcily, Bormowsr shail prompily furmsh to Lender receipts evidencing tin pryments.

Borrower shall promptly discharge anry lien which has priority over this Security Instrument unicss Borrower: (a) ugrees in writing
to the payment of the obligation secured by the lien in a manner acceptabie to Leader; (b) contests in good faith the Lien by, or
defenas against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (0 prevent the enforcement of
the lien; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender subordinatieg the lien to this Security
Instroment. ! Lender determines thai any pan of the Property is subject (o a lien which may ausin priority over this Security
Instrument. Lender may give Borrower a notice identifying the ficn. Borrower shall salisfy the lien or take one o more of (ke actions
sct fonth above within 10 days of the giviag of notice.

S. Hazard or Property Insurance. Borrcwer shall kecp the improvements now cxisting or hercafter crecied on the Propenty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance.  This insurance siall be maintained in the ameurits and for the periods tha Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subyect 10 Lender's approval which shall sot
be unreasonably withheld. §f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage
10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mostgage clause. Lender shall
bave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
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sums and renewal notices. |In m@.’ o OME Dsdvafice carsier and Lender.
Aymkcpmfoflmifmum \ sl Gi0 Lender

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shatl be applicd to restoration or repair of the
Broperty damaged, if the resioraion or repair is economically feasible and Lender’s securily is not lessened. 1f the restoration of
““Tepait is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the vums secured
" dyy this Security Instrument, whether of not then due, with any escess paid to Borrower. 1f Borrower abandons the Propesty, of does
shot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lencer may coliect the
insurance proceeds. Lender may use the proceeds to repair of restore the Property or 10 pay sums secured by this Security
Instrument, whether or rot then due. The 30-day period will begin when the notice is given.
£ Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or posipone
{)the due date of the monthly pzyments teferred 10 in paragraphs | and 2 or change the amount of the paymenis. If under paragraph
P21 the Property is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting from daraage (o the Property

Epriof 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition,

o 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall eccupy, establish, and use the Property a8 Borrower's principal residence within sixty days afier the execution of this
Security instrument 7.0 shall continue 10 occuipy the Property as Bocrower's principal residence for at least one year after the date
of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstarces ¢xist which ate beyond Borrower's conirol.  Borrower shali not desteoy, damage or impair the Propenty, allow the
Property to deteriorate, or co.am it waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil of criminal, is begun that 12 Lender's good faith judgment could result in forfeiture of the Property or otherwise matcrially
impair the lien creaied by this Secunty Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Porrower's intersst in the Property or other material impairment of the lien creaied by this
Security {nstrument or Lender's security imcrex. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccuraze information o staisments to Lender tor failed 1o provide Lender with any materia! information)
in connection with the loan evidenced by the Noie-ircinding, but not limited to, representations concerning Borrower's occupancy
of the Propenty as a principal residence. If this Security listrument is on a leasehold, Borrower shalt comply with ali the provisions
of the lease. If Borrower acquires fee title te the Propeiiv, the leasehold and the fee title shall not merge unless Lender agrees 10
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails o perform the covenants and agreements contained in this
Security lnstrument, or there is a legal proceeding thas may significant’y afiect Lender’s rights in the Propenty (such as & proceeding
in bankrupicy, probate, for condemnation or forfeiture or (o enforce liwr o7 reguiations), then Lender may do and pay for whatever
is necessary 1o protect the value of the Propenty and Lender’s rights in the Prozeny. Lemder's actions may include paying any sums
secured by a lien which has priofity over this Security Instrument, appearing in count, paying reasonable atomeys® fees and entering
on the Propenty to make repairs. Although Lender may take action under this paragiph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addit.onal detk of Borrower secured by this Security
fnstrument. Unless Borrower and Lender agree 1o other terms of payment, these anxwnts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noiice from Lendis 1 Borrower requesting payment.

8. Montgage losurance. If Lender required mongage insurance as a condition of making the foan secured by this Security
Inssrument, Borrower shall pay the premiums required to maintain the mongage insurance ineflfect: If, for any reason, the morigage
insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiu ns n quired (o obtain coverage
substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalei 7o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. e cahctantially equivalent
morigage insurance coverage is not available, Borrower shall pay 10 Lender each month 2 sum equal fo onv-tw2lfih of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in ofteet.  Leader will
accept, use and retain these payments as a toss reserve in licu of mongage insurance. Loss seserve payments may 20 fonger be
required, 3¢ the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, of to provide a loss reserve, uniit the requirement fur mongage insurance ends in accondance with any
writien agreement besween Borrower and Lender or applicable law.

9. lnspection, Lender ot its agent may make reasonable entrizs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

{0. Condemnation. The proceeds of any award or claim for damages, direct of consequennial, in comnection with any
condemnation of other (aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalt
be paid 10 Lender.

in the event of a (otal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the takiny is equal 10 or greater than the amount of the sums secured by this Security
instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the suoss secured by this
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the sums secyred lﬁnﬂhc%‘:e'l;ozmc taking, divided by (b) the fair market value of the Propesty immediately before the 1aking.
- 7Any balance shall be paid 10 r. In the event of a pastial taking of the Property in which the fair markel value of the Property
‘njmmediately before the taking is less than the amousit of the sums secured immediately before the taking, uniess Borrower and Lender
~otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
{§ecurity Instrument whether or not the sums are then due.
.17 If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an award
For sewde a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
thorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
is Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or postpone

pshe due daie of the monthly payments referred to in paragraphs | and 2 or change the amouns of such payments.

Q0 11. Borrower Not Released; Forbearsnce By Lender Not & Walver. Extension of the time for payment or modification of

[“amortization of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Borrower shall pot

hoperate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend (ime for payment or otherwise modify amortization of
the sums secured by \his Security Instrument by reason of any demand made by the original Borrower or Borrower's suocessors in
interest. Any fosbearan.c by Lender in exercising any right or remedy shall not be a waiver of or prectude the eaercise of any right
or remedy.

12. Successors und Asvienr, Round: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and bene Gy b2 successors and assigns of Lender and Borrower, subject to the provisions of paragraph §7.
Borrower's covenants and agreement:, shall be joint and several. Any Borrower who co-signs this Security Instrument but does no!
execute the Note: (a) is co-signing 1) 25 Security Instrument oniy 1o mortgage. grant and convey that Borrower's interest in the
Property under the terms of this Securily listrument; (b) is not personally obligated (o pay the sums secured by this Securiiy
Iastrument; and (c) agrees that Lender acd ap; other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrurcnt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sty Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so thar the interest or ot ioxn charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such ioan charge shaii o2 rduced by the amoun! necessary 10 reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which ¢iosded permitted limits will be refunded 10 Borrowet. Lender may
choose 1o make this refund by reducing the principal owed undr the Note or by making a direct payment 10 Borrowes. If a refund
reduces principal, the reduction will be treated as 2 pantia) prepay oer4 without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided (or in this Security (parameni shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tac .szice shall be directed to the Property Address or any
other address Borrower designates by notice (o Lender. Any notice 1o Lender ub23i be given by first class mail 10 Lendet’s address
stated herein o any other address Lender designaies by notice to Borrower.  Any no?<x orovided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given as provided in (his paagraph.

15. Governing Law; Severability. This Security Instrument shall be govemed iy fakeral law and the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Secur’’y Fatrument o the Note conflicts with
appticab-e law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lnstrument and 1h 1 fute are declared 10 be severable.

16. Borrower’s Copy. Bocrower shall be given one conformed copy of the Note and of this Secumy Instrument.

17. Transler of the Property or u Beneficial Interest in Borrower. If all or any pan of the Picyer.y ar any inierest in it is
sold or transferred (or if a beneficial imerest in Borrower is sold or Lransferrsd and Borrower is not 2 n7iural person) withous
Lendet's prior writien consent. Lender may. at its optios, require immediate payment in full of all sums securad by this Security
Instrument.  However. this option shall not e exercised by Leader if exercise is prohibited by federal law a¢ of the date of this
Secunty Instroment.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securicy
Instrument. If Borrower fails (o pay these sums prior 10 ihe expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withou: further notice of demand on Borrower.

i8. Borrower’s Right to Reinstate. I( Borrower mects certain conditions, Borrower shall have the right 10 have enforcement
of this Security iastrument discontinucd al any tume prior to the carlicr of: (a) § days (or such other period as applicable law may
specify for reinsatement) before sale of the Property pursuant 10 any power of sale conzained in this Security Instrument; or (b) entry
of 2 judgmem enforcing this Security Instrument. Those cond:tions are that Borrower: (a} pays Lender all sums which then would
be due under this Security Insirument and the Noic as if no acceleration had accurred; (b) cures ay default of any other covenants
of agreements: (¢) pays all expeases incurred in enforcing this Security Instrument, (ncluding, but not limited 10, reasomable
anomeys' fees; and (d) takes such action &5 Leader may reasonably requise to assure that the lien of this Security Insirement,
Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security (nstrument shall continve
onchanged. Upon reinstauemenm by Borrower, this Secunity instrusient and the oblipations secured hereby shall remain fully effective

Pope d ol 8 i : T vor 22




Qb A A D44 156 7 s A o i
19. Sele of Note; Change . N ial 1 with this Security instrument)
may be 30ld one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as the *Loan
Servicer*) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be given writien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address 10 which payments should be made. The notice will also contain any other information required by
icable law.
?Plzo. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property thal is in
siolation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property
uf small quaniities of Hazardous Substances that are generally recognized 10 be appropriate 1o normal residential uses and 10
maintezance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuis or other action by any
govemnmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Enviroamental Law of
which Borrower has actual knowledge. |f Borrower feams, or is notified by any governmental or regulatory authority, that any
removal or other rem.aistion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessaty remedial action” in accordance with Environmenial Law,

As used in this parapiyh 20, “Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the raivwing substances: gasoline, kerosene, other flammabie or toxic petrojeum products, toxic pesticides
and herbicides, volatile solvenis raerials coniaining asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law" means fzucr-d laws and laws of the jurisdiction where the Propeny is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Bowmav: and Lender further covenant and ageee as follows:

21. Acceleration; Remedies. Lender shall £ive notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or agreement in this Security [n:trument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify. (7 the defaull; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given tc Porcower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the nclice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of th: Pruperty. The notice shall further inform Borrower of (he right
to reinstate after acceleration and the right to ussert in the forwiosure proceeding the non-existence of a default or sny other
defense of Borvower 1o acceleration and foreclosure. If the defau’. is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all seas secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceesiny. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, includizg, but =ot limited (o, reasonable aftorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lzo’<r shall release this Secunity Instrument to
Borrower. Botrower shali pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the ropery.
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Security Instcoment, the covenans and agreements of cach
covenanis and agreements of this Security fastrument as if the rider(s) were a part of this Security Instrement. |Check applicable

. boxged))

X ) Adjusiable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Ridet Biweekly Paymemt Rider
Balloon Rider Rate impeovement Rider Second Home Rider

Othert(s) [specify)

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants conained in this Security Instrument and in
any nder(s) cxecuted by Borrower and recorded with it

WM ’(B@(QWAQMM

ROGER G. SMITH

(R e, o0 o oot
ROGER “SMI TH

STATE OF ILLINOIS, COOK County ss:

|, THE UNDERSIGNED . a Notar; Polic in and for said county and siate,
do hereby centify tha ROGER G. SMITH, A SINGLE INDIVIDUAL A/K/A RUGER SMITH

, pecsonally known to me to be the same person(s) whose | 1ame(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged b~ ¥'B
signed and delivered the said instrument 2« I8 free and voluntary act, for the uses and poipnses therein set forth.
Given under my hand and official seal, this 30TH  dayof OCTOBER , 1997
4 ,

My Commission expires:

¢ U
{ Ca
{I‘f -

¢ 0 U TCO0EsLE
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ADJUSTABLE RATE RIDER
(1 Yenr Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER
. 1997 . and is incorpovated ineo and shall be deemed 10 amend and suppiement the Mongage, Deed of
Trust or Security Deed (the “Secoray Insirument®) of the same date given by the undersigned (the
*Borrewer”) to secure Borrower's Adjusale Rate Note (the *Note®) o
S&W PINANCIAL SERVICES,
(the "Lender®)
of the same date and covering the property deicriry in the Security Instroment and locaied at:
126 CORNELL STFBET
DES PLAINES, IL (0016
[Prapeey Ad son
THE NOTE CONTAINS PROVISIONS ALIOY/ING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYI4FNY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAd4 CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition (0 the covenants and sgooiments made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHL PAYMENT CHANGES
The Note provides for an imitial inkerest ratc of 8375 % The Note provis'es for changes in the
interest rate and the mombly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may change on the first day of NOVEMBER . 1998 adon
that day every | 2th month thereafier. Each date on which my interest rate could change is called a "Change
Dae”.

MULTISTATE ADJUSTABLE RATE MDER - ARM 8-2 - Single Famndy - Fannie MewFreddie Mac Unilorm

r«-mh s 103
Fom #3111 335 Pope e (R




UNOFFICIAL COP#30052: su

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index® is the
weekly average yield on Uniled States Treasury securities adjusted 10 a constamt maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figuse avatiable as of the date 45 days before
each Change Date is called the *Current Index”.

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before :ach Change Date, the Note Holder will calculate my new interest rate by adding

THREE A.D ONE QUARTER
percentage potras | 3.250 %) to the Currcnt Index. The Note Holder will then round the result of

this addition 10 P« xarest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, 'nis rounded amoun: will be my new interest rate until the next Change Date.

The Noie Holder wili t'se= determine the amount of the monthly payment thal would be sufficient to
repay the unpaid principal that ' am expected to owe at the Change Date in full on the maturity date at my
new inferest raic in substantially-<real payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest ratc | am required 10 pay at thw st Change Date will not be greaier than 8.375
% or less than 4,375 %. Thereafier, my interest rate will never be increased or
decreased on any single Change Date by more than (wo percentage points (2.0%) from the rate of interest |
have been paying for the preceding tweive months. My intirest rale will never be greater thar 12,375
%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change wate. ! will pay the amoant of my new
monihly payment beginning on the first monthly payment date afier the Change Date umtil the amount of my
monthly payment chaages again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest riie and the amount of
my mont:ly payment before the effective daic of any change. The notice wiil incluce ir‘womation required
by law to be given me and also the title and telephone number of 2 person who will answer >y question |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifonn Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Imerest in Borvower. (f all or any part of the Propenty or
any interest in it is sold-or transferred (or if a beneficial inerest in Borrower is sold or transferred and
Borrower is no! a nafural person) without Lender’s prior wrillen consent, Lender may, a8 its°option, - require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the daie of this Security instrument.
Lender aiso shall not exercise this option il: (a) Borrower causes 10 be submitted 10 Lender information
sequired by Lender 10 evaluate the intended transferce as il a new joan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenasi or agreement in this Security lnsirument is accepiable to Lender.

‘\;._p —— T I B Twpd iy
.

To the ev:*ni permitted by applicable law, Lender may chasge a reasonable fee as a condition to Lender's
consent 1G (howoan assumption. Lender may alto require the transferee 10 sign an assumption agreement that
is accepiable ‘0 “onder and that obligates the transferee 10 keep all the promises and ageeements made in the
Note and in thiz Sxurity Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument wo’css Lender releases Borrower in writing.

If Lender exercises the ofiion to require immediate payment in full, Lender shall give Borrower notice of
acceieration. The notice suatl provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowe: »w.: pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior 10 the cxpiratior ol this period, Lender may invoke any remedies permitted by this
Security Instrurent without further notie or demand on Borrower.

BY SIGNING BELOW, Borrower accepts any ~grees o the terms and covenants contained in this
Adjustable Rate Rider.

A!I'I'H

(Seal)
-Borrows)

(Seal)
-Borrovesr

(Seal)
Bosrovesr
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