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- MORTGAGE

THIS MORTGAGE ("Security Intmavot”) is givenon OCTOBER 31, 1997
JOSEPH T. CAHILL
AND SUSAN CAHILL, HUSBAND ANL WIFE

("Borrower*). This Security Instrument is given to
BENCHMARK MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 1900 BAST GOLF ROAD-SUITE M-100
SCHAUMBURG, ILLINOIS 60173 "L :ndes*). Borrowes owes Lender the principal sum of
FOUR HUNDRED SIXTEEN THOUSAND AND 00/100

LoYars (US.$ 416,000.00 ).
Thus dedt is evidenced by Borrower's aole daled the same date as this Secrio’y lastrument ("Notc®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  NCVI2TBRR 1, 2027 ]
Thas Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by U 1iete, with interest, and all renewals,
extensions and modifications of the Note; (b) the psyment of all other sums, with interes, asdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenw.is wnd sgreements under this
Security [astrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv.v-to Lender the following

described property located in - COOK County, [llinois:
LOT 12 IN BLOCK 3 IN CANNELL'S SHEFFIELD AVENUE ADDITION IN TrE

SOUTHEBAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 BAST )’ THB
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: o
which has the Al-20-506-f112 .00 FREMONT , CHICAGO
Wisois 60657 ZpCode ("Property Address*):
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this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
morx of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property snsured against loss by fire, hazards included within the term *extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance camnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance polictes and renewais shall be acceptablc (o Lender and shall include a standerd mongage clsuse. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice 10 Lhe insurmnce carrrer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Propeny damaged, if the restoration or repais is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econe Nic iy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy lpstrument, whether or not then due, with any excess paid lo Borrower. If Borrower absndons the
Propecty, or does not aesvies within 30 days a notice from Leader that the insurance carvier bas offered to settie a claim, then
Lender oy collect the suswrance proceeds. Lender may use the proceeds to repair of restore the Property or (0 pay sums
secured by thus Security Instrumco’. whether or not then due. The 30-day penod will begin when the nolice is given.

Unless Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the moet_; payments referred (0 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 acquire’} by Lender, Borrower's right (o any insurance policies and procecds resulling from
damage 10 the Property prior to the acquisi.on shall pass to Lender 1o the catent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance 740 Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properts #; Porrower™s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Tropesty as Borrower's principal residence for at least ooe year afier
the daic of occupancy, unless Lender otherwise agrees in wriamy, which consent shall not be unreasonably withheld, os unless
catenuating circumstances exist which sre beyond Borrowne's comtrol. Borrower shall not destroy, dammpe or impair the
Property, alksw the Property to deteriorate, or commil waste oo ¢z Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lomar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cresied by this Secunty i7.sument or Lendet's secunty inderest. Borrower may
cure such s defsult and reinstate, as provided in paragraph 18, by causiag V- action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover ' interest in the Property or other material
impsirment of the lien creatod by this Security Instrument or Lender's security-izserest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially false or inaccursie inforaxtion or statements 10 Lender (or failed
to provide Lender with any malerial informetion) in connection with the lona evidenced *« the Note, including, but not hmsted
to. representations concerning Borrower’s occupancy of the Property as a principal residence. i this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes 2= fitle 1o the Property. the
leaschold and the fex title shall not merge wnless Lender agrees (o the merger in wnling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants z.d sgcoements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights 2 ¢ Propenty (such as s
proceading in benkrupicy, probate, for condenmation or forfeiture or (0 enforce laws or regulations), thea L eder may do and
pay for whatever is necessary o prolect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude peying any sums secured by a lien which bas priority over this Securily Instrument, appesring in court, paying
reasonable attomeys’ fees and entering on the Property to make repuirs. Although Lender may take action under this parsgraph
7. Lender Joes not have 1o do 0.

Any amounts dishursed by Lender under this pasagraph 7 shall become additiona! debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement 3t the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. [( Lender required morigage insurance as s condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the montgage insurmnce in effect. If, for any resson, the
mortgage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o

Q-uw oce: Form 3014 9190 n;m
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be doemed to have boen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
coaflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property o any interest in it
is sold or transferrod (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior wrillen consct, Lender may, al its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days [t00: the date the notice is delivered or mailed within which Borrower must pey all sums secured by this
Secunity Instrument. [f Sorrower fails (0 pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Securicy 'astrument without further nolice or dermand on Borrower.

18. Borrower’s Ri(iv 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (n-ument discontinued at any time prios 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for rinctatement) before sale of the Property pursuant 1o any power of sale contained in this
Secunty lastrument: or (b) entry of - jodgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be dae yoder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants «¢ agreements; (c) pays all expenses incurved in coforcing this Security Instrument,
including, but not limited to, reasonable attor seys! fees; and (d) takes such action as Lender may reasonsbly require o assune
that the lien of this Securily Instrument, Lendes’s ayhts in the Propesty and Borrower's obligation o pay the sums secured by
this Secutity Instrument shall continue unchange’. (/pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cflective 7: i€ no acceleration had occurred. However, this night to reinstate shall
not apply in the case of acceleration under paragraph §7.

19. Sale of Note; Change of Loan Servicer. The 'ote or s panial interest in the Note (topether with this Secunty
lastrument) may be sold one or more times withoul prior notice (0 Uorrower. A sale may result in 2 change in Lhe entity (known
as the "Loan Servicer™) that coliects monthly payments due under (e idoie and this Security Instrument. There also may be onc
ot more changes of the Loan Servicer unrelated 10 a sale of the Note. if 2 is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2 spplicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should +< wde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presec:, iise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apjor: else to do, anything affecting the
Property thal is in violation of any Eavironmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Substances that are generalfy recieuzed to be approprisic lo normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim. demand, 15w9.1 of other action by any
governmental or regulatory agericy or private party involving the Property and any Hazardous Substarice or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reyulatory authority, that
any remova) of other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes suall prompily take
all pecessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eaviroamenta! Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive maternials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jusisdiction where the Property is located (hat
relate to bealth, safety or ecaviroamental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender stall give notice to Borrower prior 10 acceleration following Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless

rontle:

@, o s
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ADJUSTABLE RATE RIDER

(1 Yeur Tressury index - Rate Caps) 3436435

THIS ADJUSTABLE RATE RIDER is mude ths 318T day of OCTOBER .
1997  , andis incorporated o and shall be doemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrugient®) of the same date given by the undersigned (the “Borrower”) 10 secure
Borrower's Adjustable Rate Note (the *Note®) to
BENCHMARK MORTGAGE CORPORATION
(the” Lender®) of the same date and covening the property described in the Secunty lnstrument and located at:

3531 NCRTH FRBMONT, CHICAGO, ILLINOIS 60657
Proporty Addross

THe 2%OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 240 THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWr <5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAV% THE BORROWER MUST PAY.

ADDITIONAL COVENAPMTS. [n addition 1o the covenants and agreenwats made in the Secunty Instrument,
Borrower and Lender further ouvco200 and agree as follows:

A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for an initial isterest st of 7.7500  %. The Note provides for changes in
the interest e and the monthly payments, i« lolows:

4. INTEREST RATE AND MONTHLY PAYM/NT CHANGES
(A) Change Dates
The interest rate ! will pay may change on the first dsyof  NOVEMBER 1 |, 1998 . andonthm
day cvery 12th mootb thereafter. Each date on which my inse.e9 r2ie could change is called a “Change Date.”
(B) The index
Begtoning with the first Change Date, my inlerest rate wili oe bae=? on a0 [ndex. The “Index” is the weekly
average yield on Uniled States Treasury securitics adjusted (o a cons ant waturily of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of 20 Jate 45 days before each Change Date
is called the “Current Index.”
{f the Index is no longer available, the Note Holder wilt choose a new ince ( waich is besed upon compamable
information. The Note Holder will give me notice of this choice.
{C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adaing . ‘THREE AND
ONE FOURTH percentage poini(s) { 3.2560 %) to the Current
Index. The Note Holder will then round the result of this addition (o the nearest one-cighth of co¢ percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded smoust will be my new ivrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Freddie Mac Uniform lnsurument
Fage tof 2

QBZ!I $1081.02 VIP VORTOAGE 30MMS - wooR21-291  Form 3111 V86 e

brs
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|-4 FAMILY RIDER

Assignment of Rents

THIS |4 FAMILY RIDER is made tis31ST day of OCTOBER , 1997 .andis
incorporated imo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust of Security Deed
{the “Security lostrument®) of the same date given by the undersigned (the *Bosrower®) 1o secure Borrower's
Note o

BENCHMARK MORTGAGE CORPORATION
{the "Lender®)
of the same date and covering the Property described sn the Secunity Instiument and located at:
3531 ‘NONTH PREMONT, CHICAGO, ILLINOIS 60657

(Progesty Addven]

1-4 FAMILY COYENANTS. In addition to the covenamts and agrecmienis made in the Secunty
Instrument, Borrower and ! cader further covenant and agree as follows:

A. ADDITIONAL PRCPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security \astrument, the following iems are added Lo the Property description. and
shall also constitute the Property covered by the Secunty Instrument; building metcrials, appliances and goods
of every nature whatsoever now or hercafter lo.224d in, on, or used, or intended to be used in connection with
the Property, including, bu: not limited to, those for the purposes of supplying or distribuling heating, coolmg.
electricily, gas, waler, air and light, fire preventios ani extinguishing apperstus, security and access control
apparstus, plumbing, bath tubs, water heaters, wator <hats, sinks, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers, awnings, storm windows, stinr. dnoss. screens, blinds  shades, curtains and curtain
rods, sitached mirrors, cabinets, panclling and aitached i#-0r) coverings now or hereafier attached 1o the
Property, all of which, including replacements and additions ther.co; shall be deemed to be and remain & part of
the Property covered by the Secunty Instrument. All of the forszwing together with the Property described in
the Secunity lostrument (or the leaschold estate if the Security lnstrusent s on s leaschold) are referred to in
thus 1-4 Family Rider and the Security Instrument as the *Property®.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower 743l 7.0t seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender bas agreed in writing (o the
change. Borruwer shall comply with all laws, ordinances, reguistions and requirements o7 any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall ac: 7iow any lien
infenior to the Secunity Instrument to be perfocted against the Property without Lender's yri. written

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the
other hazards for which iasurance is required by Uniform Covenaet 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the
first seatence in Uniform Covepant 6 concemning Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect.

MULTISTATE, 14 FAMILY RIDER - Fansie Mao/Froddie Mac Unidorm ladrament
MB-13T2 79 B3N} Page 1of2
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