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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1997, betwe~n STEVEN O BUTIRRO, A SINGLE PERSON, whose
address is 254 NANTUCKET HARBOR, SCHAUMBURG, '~ 30193-4252 (relerred to below as "Grantor®); and
HARRIS BANK ROSELLE, whose address is 110 € IRVING #ARK ROAD, ROSELLE, (L 60172 (referred 1o
below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigeges warrants, and conveys fo Lender all
of Grantor's right, litle, and interest in and to the lollowing described i23) property, logether with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; &'/ easements, rights of way, and
appurtenances; all waler, walter rights, watercourses and ditch rights (includir2 stock in utilties with ditch or
irngation rights). and all other rigins, royalties, and profits refating (o the real prepersy, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK Counly, Sts's of Winols (the “Resl
Property”):
SEE ATTACHED EXHIBIT “A"

The Real Property or iis address is commonly known ss 254 NANTUCKET HARBOT UNIT #1701,
SCHAUMBURG, IL 60193-4252. The Real Property tax identification numbes is 07-26-302-055-1229.

Gramtor presently assigns 1o Lender alf of Gramor’s right, title, and interest in and to all leases ol the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interes! in
the Personatl Property and Rents.

DEFINITIONS. The loliowing words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the maanings attributed 10 such terms in the Unilorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words “Existing (ndebledness® mean the indebledness described below in the
Exigting indebiedness section of this Mortgage.

Grantor. The word “Gramtor” means STEVEN D) BUTIRRO. The Grantor is the morigagor under this
Mongage.
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Guarsntor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebledness.

improvements. The word “Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

indebledness. The word “indebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender o discharge obfigations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no ltime shall the principal amount of indebtedness sccured by the Mortgage, not
including suma advanced to protect the security of the Mortgage, exceed $12,000.00,

Lender. Tha wo.d "Lender™ means HARRIS BANK ROSELLE, its successors and assipns. The Lender is the
mortgagee unde, 1nis Mortgage.

Mortgege. The wuru "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignma..s and security interest provisions relating to the Personal Propercty and Rents.

Mote. The word "Note™ means the promissofy note or credit agreement dated October 18, 1997, in the
original principal amount o-38,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, ronsolidations of, and substitutions for the promigsory note or agreement.
The interest rate on the Note is 10.500°... The Note is payabie in 60 monthly payments of $128.80.

PemmlPtopoﬂy The words “Personal Property" mean all equipment, fixtures, and other articles of
grmal?r ovhereanerown(dnGramor.andnowoﬂ\erea attached or aMixed to the Real
» pans and additions 1o, all replacements of, andall substitutions for, any

with all proirands (includmg without limitation 'all insurance proceeds and

refunds m)&ananyweumdmm Psoperty.

Property. mewmd'ﬁopany'manscouecﬁvely rhe.!ea!PropmyammeParWPropmy

Real . The words "Real Property® mean the rxoperty, interests and rights described above in the

*Grant of gage” section,

Related Documents. The'aords “Related Documents® roesn and include without limitation all promissory

notes, credit agreements, environmental &, freements, antieg, secy eements,
“' dogg; mmmluhuim%ammdwm%mmwm

, axacured In connection with the indebled

Rents. The word “Rents” means all present and future r reven:2s, income, issues, royalties, profits, and
other benefits derived from the operery ens.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLURTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAZC AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TCRVS:

PAYMENT AND PERFORMANCE. Except as othemse provided in this Mortgage, Grantov il pay toml.enderall

amounts secured by this Mort as ue, and shall orm all of Gian
mnwmy gage gtrictly pert Guaor's

POSEESSION AND MAINTENANCE OF THE PROPERTV Grantor agrees that Grantor's possession and use of
the Property shail ba governed by the following provisions
Poaseasion and Use. Until in default, Grantor ma remalnlnpomssnonandcomrolofandopumemd
mmmel’ropenyandcollomheng'm l;t
wwmﬂmm Gmshallmaim;lanPmpenyintmmmmmnwmmmamm

and maintenance necessary 10 presene its val
Harardous Substances. The terms “hazardous wast ""hazardwsswmce“dlspow “relegse,” and
“threalened WEM uaed in this Mongaoe shall have as set
(‘SAL’M nq CERCLA') ?@Sup%fum
rules, of laﬁonndopt
mamoemi’mmmcmae uisuant |
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any priot owners of occugants of the Pr or (i) any actua) or threatened litigation or claims of
byyany person relating 10 such manefsm (c){ XCepl as previousty disclose‘%allp and acknowieggyed
Lender in writing, (i} neither Grantor nor any tenant, contracior, agent of other authorized user of the Pr.
shall use, generate, manufacture, store, treal, dispose of, of release any hazasGous waste or subst
under, about or from the Property and (W) any such activity shall be conducted in cq%)ltance
applicable federal, state, anc local laws, regulations and ordinances, including without limitaion those
reguiaticns, and ordinances descrbed above. Grantor authorizes Lender its agents 10 enter upon
Property 10 make such inspections and lests, at Grantor's expense, as Lender may deem appropriate 1
determine compliance of the Property with this section of the Morigage. Any in ions of \esls made by
Lender shall be lor Lender’s purpases only and shall not be consirued 1o create any responsibility or liability
on the pant of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Gramtor's due dil’ in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees lo indemnity and hold harmiess Lender against any and all clawns, losses, liabilities,
mameq. ano expenses which Lender may directly of indirectly sustain or sulfer resulting from a big
section . "he Mortgage or as a consequence of any use, generation, manufacture, stm:ge. disposal,
release or threat2ned release occurring prior to Granter's ownership or interest in the Property, whether or
the same wag or should have been known to Grantor. The provisions of this section ol'lh_e Mongage.
including the obioion to indemnity, shall survive th:apaynmt of the indebtedness ang the satisfaction and
reconveyance of .2 Jen of this Mortgage and shall nol be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure of otherwise.

Nuisance, Waste. Grarcor vhall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o I/ *he Property or any portion of the Prof:eny: Without limiting the generality of the
foregoing, Grantor will i remove, of grant 10 any other party (he right (0 remove, ang timber, minesals
(@ ng oil and gas), soil, gravel o rock products without the prnior written consent of L. .

Removal of improvements. Graator call not demolish or remove any improvements from the Real Property
without the prior written consent of Lendar. As a condition 0 the removal of any improvements, Lender m
require Granmor 10 make arrangesiari satistactory to Lender (o replace such Improvements
Improvements of at least equal value.

Lender’s Right to Enter, Lender and its agerds and representatives mazbenler upon the Real Prgmy at all
reasonable times 1o attend 1o Lender’s inie ests and to inspect the Property for purposes of Granor's
compliance with the terms and conditions of this }.ony)age.

LE

os;fi's"

m with Governmentsl Requirements. Gizair shall prompily comply with all laws, ordinances, and

r now or hereafter in elfect, of all governmaszi authorities applicable 1o the use or occu ol the
Pr . Grantor may contest in good faith any such Lo ordinance, of fegulation and withhold compliance
during any proceeding, including e’g:gropnate appeals, 50 oy 2s Grantor has notified Lender in writing prior to
doing s0 and SO as, in L '8 sole opinion, Lender's interests in the Propeng are not jeopardized.
Lender may require Grantor 10 post adequaie security of & st 2%y bond, reasonably ory to Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unaherded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, w.:xh lrom the character and use of the
Property are reasonably necessary to protect and preserve the Propesty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declar¢ immediately due and payable a)l
sums secured by this Morigage upon the sale or transfer, without the Lender’s piicr written consent, of all or any
pan of the Real Property, or any imerest in the Real Property. A “sale or Iransier” m(:ans the conveyance of Real
Property or any right, tide or interest therein: whether legal, beneficial or equitabls, <shether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, conlred i deed, leasehold
interest with a term greater than three (J) years, lease~option contract, or by sale, assignmey, o ransier of any
beneficial interest in or to any land trust holding litle to the Real Property, or by any other method of conveyance
of Real Property imerest. f any Grantor is a corporation, parninership or limited tiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabilty company interests, as the case may be, of Grantor. However, Ihis option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [llinois law.

TAXES AND LIENS. The following provisions felating 10 the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in al events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied of on accourt of the Property,
and shall pay when due all clasms for work done on of for services rendered or malerial furnished to the
Property. Grantor shall maintain the Pr free of all iens having prionty over or equal o the interest of
Lender under this Morigage, except lof the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the loliowing paragraph.

ight To Contest. Grantor may withhold t ol any tax, assessment, or claim in connection with a good

th dispute over the obkigalicn 1o pay, $0 long as Lender's interest in the Property is not jeop . Halien
arises of is fil2d as a result of nonpayment, Grantor shall within fiteen (15) days after arises or, it
lien is filed, wihin fifteen (15) days alter Grantor has notice of the filing, secure the discharge of the ken, or
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Lender cash of a suﬂiciem

ad
lonal obligee u any surety bond

Evidence of avmont. Grantor shall upon demand furnish 1o Lender satisfactory evidence yment of
taxes or assessments and shall authorize the appropriate gemmal official to deliver to Lender at any
a written stalement of the taxes and assessments agal

Notice of Construction. Gram«shallnmﬂytmmmﬂneenn)daysbe!orean is commenced,

mlcesmfurnisned ounvmaterialsaresuppliedto Property, if any mechanic’s lien, maleriaimen’s

other lien could be asserted on account of the work, sefvices, or materials and the cost exceeds

amooooo f"fantorwilluponreq dLMummlsthmevmmmmtom
o7 o) and will pay the cost of such improvements.

PROPERTY DAMZ.GY INSURANCE. The foliowing provisions relating 1o insuring the Property are a part of this

mlmemnu of ‘«evrance. Grantor shan procure and maintain policies of fire insurance with standard
Wﬁe awvirsements on eplmnembasls full inwrable value covering all
Keal Froperty ln an amoum sufficient to avoid

ag of any coinsurance clause, and
rrmgaoeulauue in lavoro!l.endet Policies shall be written ios
andln such form as may »a reasonabl able to Lender. Grantor shall

coverage from each insurer cor@ni astnpu icnmalcovefagemllnotbecancelledordimnmedwlm
ninlnmmoften (10} days’ prioc viitten notice to Lenderandnucunainweanydwclaimerolmem
labmtylor elo such naice.cach insurance policy aiso shall incl endorsement providi

will not | seimpanedinanywaybkyxaar}yact omission Or default of

othefpereon ShouidmanealPropaKman time bacome ed in an area by the

the Faderal Emer Management Agiroy as a special oodhazaruarea.G or agrees to
maintal Faderal lnsumnceforthew" apaid prlnclpal of the loan. up to
fimits set under the National Flood nsurancs rFrogram, or omemiserequmbylmdetandto
such insurance for the term of the loan.

lclﬂon of Proceeds. gplraf.:éor shallexpé
do 80 wllhln ﬁftem?a‘) of %hhg casualtly. Whet

m restor

rance at Sale. y unexpired insurance shall inure 1o the be~ofit of, and pass 10

openycovetedbthisMongagea: meessaleoromxaalehddunder
Mortgage, oratanylorecmrasaleoisuch

Indebledness. During the period in which any Exsting lix'dhladness described
ance with the lnsurance w%lovssms comained in the instruinem evidencing such
itute ¢ h the ingurance Jxmnsions under thef, Vorgage, lome

axtent compliance ' gagewouid constitute ication of insuranto requ:remem
any proceads from the insurance become pa‘;able the in this mge Givision o!

shall apply only to that porion of the proceeds paywle to the

[TURES BY LENDER., !l Grantor fails to
mal ndebted

?2‘

WAHRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property ase a pant of this

Title. Grantor wartrants that: GraMor hoids marketabie title of record t0 the Property in fee
mmmmamw&%m&wmmmm in the Raal Property description

R WAL XL
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or in the Existing Indebledness section below or in title insurance policy .mletepoﬂ.umweﬁim
issued in favor of, and accepted .l.endef_incor_l:gzﬁonwimmismmoaoe.w (©) Grantor has the full
right, power, and authority (o execufe and deliver this Mortgage o Lender.
Defense of Tille. Subject to the exceplion in the above, Grantor warrants and will forever defend
mauuuomeﬁmayammg%c@m%gwms, In the event any action or ing Is
commenced that questions Grantor's litie or the interest of Lender under this Mortgage, Gramor shall
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitied to el_nlhe.proceedmgandtobegeprmedmtheprocgagvgbycounseloumer'sm
choice, Grantor will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
from time to tkme (0 permit such participalion.
Complisnce With Laws. Grantor wairanis thal (he Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ang regulations ol governmental authorities.

EXISTING INDEBTEONESS. The foliowing provisions concerning existing indebiedness “Existing

indebtedness®) are a part of this Mortgage. o Ohe

Existing Lien. " The lien of this Mortgage securing the indebledness may be secondary and inferior 10 an
existing lien. Crantor expressly covenants arg:agrum to pay. or see o the ot ol, the Existing
indebledness an’ (0 prevem mde!aun 0n such i edness, any default under the nstruments

such indebtednes’,, or any defaull under any security documents for such indebledness.

Defautt. It the payr sy of any instaliment of principal or any interest on the Existing Indebledness is not made
within the time requwed by the note evvaencmg::lnch mebledness o shouidnga default occur under the
B o Lo e a5 by ot Bk s sy oo o
WMMbemdam '
No Modification, Grantor shall rot erter into any agreement with the holder of any morntgage, deed of trust, or
other security agreement which has priority over this Monm which that w 18 modified, amended,
extended, of renewed without the pric, written consent of er. Grantor nexher request nor accept
any future advances under any sacurity agreement withoul the prior written consent of Lender.

CONDEMNATION. The foliowing provisions 147479 1o condemnation of the Property are a part of this Morigage.

n of Nel Proceeds. 1 all or any 21 of the Propesty is condemned by eminent domain pr
or by any gooeedm or purchase in lieu of co Wdemnalion, Lender may at its election require that all or any
of the net proceeds of the award be appl'ed ‘0 the indebtedness or the repais of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aftorneys’ fees incurred by Lender in ¢ xv.ection with the condemnation.

10-18-1997 U N O F F%L C O F?V(BSUZSE; Y Page's

Proceedings. I any gcoceedmg in condemnation is filet. Grantor shall promptly notify Lender in writing, and

Grantor shatt lake such steps as may be necess2. v to defend the action and oblain the award.
Granior may de the nominal in such proceeding, ba? Lander shall be entitied to e in the
proceeding and to be repr ed in the proceeding Dy Counse/ i its own choice, and Grantor will deliver or
%%dmadmLthmasmberwxmwnfranmlomlopermmn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU HORITIES. The following provisions
relating to governmental taxes, fees and chasges are a part of ihis Morigage.

Current Taxes, Fees and Charxs. hgron request by Lendes, Grantor ‘sial execute such documents in
addition o this Mortgage and take whaleves . achon is requested by Lenfer (o perfect and continue
Lender’s lien on the Reai Property. Grantor shall reimburse Lender for all taxes, as <oscribed below, logether
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, inC/udig without imitation alf
taxes, lees, documentasy stamps, and other charges lor récording or registering this Mo.a2ge.

Taxes. The 'ng shall constitute taxes to which this section applies: (a) a ifi. "4> upon this type of
Mort or upon all or any part of the Indedtedness secured by this Moa;g:gf: ) & sp(cile 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured Dy this of
Mortgage, (c) a 1ax on this type of Mort char e against the Lender or the holder of tne Nole; and (d)
%fspec- lax on all or any postion of the indebledness or on payments of principal and interest made

Subsequent Taxes. I any tax to which this section applies is enacted
Mortgage, this event shall hvave the same effect as an Event of Defaul (as ﬂw
exercise any of all of its available remedies for an Event of Defautt as provided

{a_)paysnpetax belore it becomes delinquent, or (b) contests the tax as provided above in
o section and deposits with Lender cash or a su corporale surety or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. -
cmsgg&c xt esn(}f oth'er . sonal ope:l: o:rs\c'lﬂttg\gef shm all of alh'eo Megl&gdl% um:lerI
ur. \
the Uniform Commercial Cog' as amguw from time (o time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and conlinue Lender's security interest in the Renls and
. In addition to recocding this Mortgage in the real property records, Lender may, al any




Further Assurances. Al an ﬂme.andfromﬁmetotfms,uponr ueaofwader,emwmmke.exm
detva.ormcamtoybemade.execmedordelwea.teimummndar'adm.andm
muwwbylmwwcampmgbemed rmmd%wm,«rmm.nvwmmbe.mmm

as Lender , Oeads
security deoch, security \ mm;g statements, statements, instruments of further
, in the of )
e & pron e Coaton o oeees,  desae
nmed ) the liens

) 36Curity intefests cremedbyﬂltsﬂoﬂnaqc'
abrihor now owned or hereafier acquired by Grantor. Uniess prohibited by law or agreed to
the contrary Len i in writing, Gramor reimb mmwmwmmﬂwm
mwﬂ%’ the matier. re!eugd foin m%mum

act. U Grantz7 ialls to do an of the thi feferrad (o in the preced waornga.i.enderm
e mmmfmméﬁgmsg&dmm%smm “rpmd!m::o executing, detivert V
T B e e i e

Detault on Indebiedness. Failure of Grantor 10 make any payment when due on the “lehiedness.

Default on Qther P » Failure of Grantor within the time required by this tpiinage 10 make
gmmfwﬂxm«%e. or any other payment necmwtorgrqm-m:%gad‘t:mdmw

lance Defaull. Faliure of Grantor to comply with any other lerm, obligation, covenant or concdition

mw inthhMoﬂoﬂoe,meNoteorln any of the Relaled D’(’)cums.

Falee Statements. Any w, , T esemmionorstatemma!urnmeMerbyoronwm
.tyle ueorlheRelatedOocuMsistalaaorMead{nginm materig!

respect, either now or at time made or furnished. y

Defective Collateraiization. Th!sMogfageoran of the edDocumseeasestobeinfulttmw
&‘yﬁect w&m&ug faainl;:re of any ey, docurmmg to creal';e;avam and perfacted security interest or fion) at

Bre ofOﬂmAmm. Any breach Gramorunderthetermsofan eement between
Gm‘u?randl-m ummgammmagymygmmpummmmm’f%ﬁmum

S 1N YT

N
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g&wemcmﬁnqwhﬂeﬂeﬂmsorothelobﬁgalionothamorloLender.whahetexiaMnma

Existing Indebtedness. A default shali occur under Exisling Indebledness or under instrument on the
Property securing any Existing lnneblédneu. or cot‘rilnynencement of any suit or other aétmlgn to fwreciose any

Events Affecting Gusrantor. of the preceding evems occurs with respect (0 Guarantor ol of the
Indettedness of any Guaranto:“?es o be?:‘mmw?con'%etem. or {evokes or di wthe vah%i? ol.gy‘ i
under, any Guasanty of the indebledness. Lender, 8l its option, may. but shall not be required |

Guarantor's estate to assume unconditionally the jons arnsing under the

satistactory o Lender, and, in doing 80, cure the Event of k.

insecurily. Lender reasonably deems itself insecure.

Right to Cure. If such a taiture is curable and il Grantor has not been given a nolice of a breach of the
provision of this Mort within the preceding twelve (12) months, it may be cured (and 7o Event of
will have occurred) if Granior, alter Lender sends written notice d ailure:

failure within #.4en (15) days; or () il the cure requires more tiian fifteen (15) dﬂ.
um%em tu zure me falure thereafier continues and compietes all ¢

sy 1 10 procacs compliance as S00n as reasonably practical.

RIGHTS mtg REMEDICS Cﬂﬁlzﬁ_‘sl;AULTbngpgn “u';‘eeog'cu"t'tem of any Evgn;g Delautt andinat an me

Lender, option, My 72 following right remecdhes, add; other

s G Temedias provded oy 1o any
Accelerale lndcbted.m_:.endefshallhavelheﬁqhtmnsomionwumm!oegmawmeu\e
ruwgéwmma*t,mwm.mmerw penalty which Granior would be
UCC Remedies. With respect (o al of of the Personal Property, Lender shall have all the rights and
rmﬁadawwmmme'%%nmmcm.
Collect Renls. Lender shall have the :igh, without notice lo Granior, 10 lake possession of the Property and
coflect the Rents. i amounts past Jue and unpaid, and the net proceeds, over and above
{ender's costs, against the Indebtedness. Ir. h rtherance of this right, Lender require any tenant or other
user of the Pr 10 make payments of e/ o use lees dir to Lender. 1 the Rents are collected by
Lender, then or irrevocably designates Lendes as Grantor's attorney-in-fact to endotse instuments
received in payment thereol in {»e name of Grar«or and to m-ate the same and collect the proceeds.
PaymemswwnamorothefusersloLenduime:pmseloL ‘s demand shall satisly the obligations for
which the payments are made, whether or not any orcper grounds for the demand existed. Lender may
exercise s rights under this subparagraph either in pers/a, Dy agent, or Uwough a recerver.
Mortgagee in Possession. Lendqshdlhavemmwbegacedasmm&oeemmulohma
recerer appointed 1o Lake possession of all or any pasn of the r;mﬂy.wm mwetloptoteuandgm
the Property, to operale the Pr ptecedil:gelorecloweor § 2z, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cosi of [he feceenship, against the tedness.
nmqageemo?ossequouecaveg serve without bond il oenrited Dy law. Lender's right 1o the

ntment ol a receiver shall exist whether or not the er. ~alue of the Property exceeds the

ebtedness by a substantial amount. not S.squalify a person from serving as a

Deficlency Judgment. |f permitted by apphcable law, Lender may obiain 2 ey for deficiency
rgmaining;nu@lmmgmm%a«amdaﬂm:mw'?mnmmmdm
rights prcvided in this section.
Oth,erﬂmdin._Lutd@rshﬂlhavedaherﬂmwtmprovidedhtlishlou(maoﬂheuaeor
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor her waives and a cight to
L R R G X S R

T , B .
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ol
PersmalPropenyofouhemaﬂerw!uchﬂwmes,aleqrmml ed disposition of the P
Property is (0 be made. Reasonabl2 notice mean nolice given at least ten (10) days bekwe the
the sale of disposition.
Waiver; Election of Remedies. A waiver ol a breach of a provision of this Mon

1 $ ejudice g;e QR&"WW- to demand gﬁct i i




UNOFFICIAL COPY

10-18-1997 MORTGAGE
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by Lender that in Lender’s opinion ar
o e el of Seponditure o
wqraphlnchsdewm)olnl

(il\c:lucs'?r"'\%tl offorts t0 modily or vacate

gpoot collection es, the Cost
Torotonto, apATt)_ Surveyort (oports. and Apprsal
applicable law. Grgmoralsowitlpaymyoouncom maddmnloallothe!m

recognized overnight courier, or, if )
orregistered mail.fog%ge
+an NW s address
W) the purpose ol the notice is to ¢

shown near the i"l 4::1)f t#?sya'ﬂimongagewhm 'l‘% notice purposes, Grant

ﬁmuomnmuscumem‘

MISCELLANEOUS PROVISIVNS. meiollowlno miscellaneous provisions are & pan of this Mortgage:
Amndnonu. Thls Morigaga, together with any Related Documents, constitutes the entire understanding
m‘ the parties af 0 themaneneetfonhinthisuongage No alteration of or amendment to this

gag;shallbeeﬂectgeag&kﬁwgreninmmmsionedbythepanyapaniesaouuhnobecmroedu

Applicable Lsw. This Morigage his ben delivered (o Lender snd accepied by Lender in the Sisle of
finols. This Mortgage shell be goveried by and construed in accordance with the lsws of the Stale of

inols.

n Headings. Caption headings in thit irorgage are for convenience purposes and are not 10 be
w?omwpmordeﬁnemopf of thits M aage. only

Mu There shall be no mer onheme:est*veﬂatecreatadbymlsnmswnhanyaheﬂmamuor
inthePfopeztymany held by or for tte denefit of Lender in any capacity, without the written

s 3 o o B Sk S i o vk (e Tt St Sl
U |
uneénforceable as to an w mstances. ‘n' Eable anymonendmg mdsionshallbe

St e s 2, e e . e e
remain valid and enforceable. ,
Sueeeuou and Assigns. Subject 10 the limitations stated in thtigeMo:' 58 on transfer of Gr:lm‘dor s im«esﬁ

Matoaoesballbabindi v andinuretothebenefno! @ thels BUCCESE0MS
m ed in her than Grantor, Lender, without notice 1o Grantor

% wllh Grantors SUCCOsS0rs With teference to th«s Monoage and the Indebtedness by way
| extension without releasing Grantor from the obligations of this mozigage or liability under the

Timltoﬂ!nﬁmnee. Tﬂmiaofmemeinmepeﬂmmdmbum
Waiver of Homestead Grantor hereby releases and waives all and benefiis of the
homestead exemption laws of Sluedlmnoisastoalllndebtednmsecumdby Mot ane.

slvers and Consents. Lmdetd\allnolbsdeemedtohavawaivedan rights under
ed unless signed b {enou

any
Grantor, shall ]
future transactions. Whenever consent by Lender is required in
%inanyinﬁmshaﬂnﬁcmm continuing consent to
requ

0 08 e eOTOCBLE
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- Losn No 3129637250 (Conlinued)

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
* AGREES TO ITS TERMS.

. GRANTOR:

XMz %;%E_
STEVEN D BUTIRRO

INDIVIDUAL ACKNOWLEDGMENT

S il )

I : ’ (.13
COUNTY OF_M& s )

On this day belore me, the undersignea Neiary Public, personally appeared STEVEN D BUTIRRO, A SINGLE
PERSON, lomknownlobememmm;':e:ﬁedmandwhoexeculedlheMongage and acknowledged that
he or she signed the Mortgage as his or her iz and voluntary act and deed, for the uses and purposes therein

mentioned. . mﬁ_ Z;E 19_Z

nk Raselle
R#ding ot Harris Ba

for the State of J//,;m LS i, JiCSEl i#inols 60172-2073
0-20-95

LASER PRO, Reg. U.S. Pat. & T.M. Olt., Ver. 3.24 (c) 1097
{IL-G03 BUTIRRO.LN R3.OVL]




UNOFEICIAL COP$7830233 ., ... .

Permanent Real Estate Index Number: 07-26-302-055-1229

Legal Description: Unit Number 1701 in Nantucket Cove Condominium as delineated on plat of survey of the following
described parcel of real estate; certain lots and blocks in Subdivisions in the West 1/2 of the South West 1/4 of Section 26
and in the East 1/2 of the South East 1/4 of Section 27, Township 41 North, Range 10 East of the Third Principal Meridian,
which survey is attached as Exhibit °B® to the Declaration of Condominium Ownarship and of Eagements, Restrictions and
Covenants for Nantucket Cove as heretofore or hereafter amended from time to time, executed by LaSalle National Bank as
Trustee under Trust Number 47172, as recorded as Document Number 22957844, together with a percentage of the common
elements appurtenant to said units as set forth in said Declaiation, as amended from time to time. L




