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THIS MORTGAGE (*Security Instrument”) 15 pvenon October 16, 1997
The Mortgagor is Kelly M. Walsh, an unraiiried person

{"Borrower®). This Security Instrument is given to

Principal Residential Mortgage, Inc.

which is organized and evisting under the laws of the State of Iowa . and
whose addressis 711 High Street, Des Moines, IA 50392-3760
Clender™). Bovrower cwes Lender ihe pi.<ipal sum of
Eighty Three Thousand Seven Hundred and 00/100
Dollars (LS. § 83,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity lnstrument (*Note"). which
provides for monthly payments, with the full debi. if not paid cardier. duc and pavable on  November 1, 2027
- This Security Instrument secures to Lender: (31 the repayment of the debt evidenced by the
Note. with interest. and il remewals. culensions and modifications of the Note: (b) the payment of all other sums,
with interest. advanced under paragraph 7 to protect the secunity of this Security Instrument: and (<) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hercby morigage, grant and coavey to the Lender the following described property located in
COOK County, lllinois:

Unit 15-1G, togetheyr with its undivided percentage interest in the common

elements in Brandenberry Park ERast Condominium, as delineated and defined

in the Declaration recorded as Document 25108489, as amended from time to

time, in the socutheast i/4 of section 21, township 42 north, range 11, east

of the Third Principal Meridian, in Cock County, Illinois.

Permanent Index No.: 03-21-402-014-1462

Parcel 1D #: 22u5 Brandenberry Court #1-G, Arlington Heights
which has the address of 1 1o (Street, City).
1linois [Zip Code] ("Property Addruss®);

TOGETHER WITH ail the improveriants now or hereafier erecied on the property, and all casements,

appurtenances and fixiures now or hereafier 2 port of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the 1o 2ning is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lav fully, seizad of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propiny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the P.operty against all claims and demands, subject 10 any
eancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenant, for national use and non-uniform covenants
with limited variations by jurisdiciion to constitute a uniform security instpum covering real property.

Borrower apd Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whes: due tbe principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclvuz in each monthly
payment, logether with the principal and intercst as set forth in the Note and any late chargss, a zar. for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold paymeats or grears rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any vear in which the Lend:s rwst pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary®), of in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual morigage insurance premium 1o be paid by Lender to the Secretary.
or (ii) a monthly charge instead of a mortgege insurance premium if this Security Instrument is held by the Secretary,
in a 7easonable amount 10 be determined by the Secretary. Except for the monthly charge by the Socretary, these
ilems arc called “Escrow Jtems* and the sums paid 10 Lender are called “Escrow Funds.”

Lender may, at any time, collect and hoid amounts for Escrow liens in an aggregate amount not 10 exceed the
maxiomm amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 e7 seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA®), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower™s payments ere available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrom lems exceed the amounts permitied 1o be held by RESPA. Lender
shall account to Borrower fee the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time are not sufficient to pay the Escrom liems when duc. Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security fnstrument. If
Borrower ienders to Lender the full payment of all such sums. Botrower's account shall be credited with the balance
remaining for all installment items (a). (b). and (c) and any morigage insurance premium instaliment that Lender has
not become obligated to pay to the Secrctary. and Lender shall promptly refund any evcess funds to Borrower.
Immediately ritor to a foreclosure sale of the Property or its acquisition by Lender, Bomowers account shall be
credited with any halance remaining for all installments for items (a). tb). and t<).

3. Applicatica of Payments. All payments under paragraphs { and 2 shal} be applicd by Lender as follows:

Eirst. to the nwrigige insurance premium to be paid by Lender to the Secretan o 1o the monthiy charge by the
Secretary instead of the riwthly mortgage insurance premium;

Sccond. 10 any taxes. special assessments. leaschold payments or ground rents. and fire. flood and other hazant
INSURANCE Premiums. as requicer.:

Third. to interest due under th2-Note:

Eourth. to amortization of the paancipal of the Note: and

Eifth. to late charges due under the Y.ote.

4. Fire, Flood and Other Hazard hisurince. Borrower shall insure all improvements on the Property, whether
7w in existence or subsequently erecied, againiicnw hazards. casualties, and contingencies, including fire. for which
Lender requires insunance. This insurance shall ‘o maintained in the amounts and for the periods that lender
requires. Borrower shall also insure all improvements en.the Property, whether now in existence or subsequently
erected, against loss by floods 1o the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwids shall be held by Lender and <hall include Joss payable
clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss. Borrower shall give Lender immediate cotize by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is (ae7cbv authonized and directed 10 make payment
for such loss directly to Lender. instead of to Borrower and to Lender izintly. All or any part of the insurance
proceeds may be appived by Lender. at its oplion. ¢ither (a) 10 the reductivn of *ac indebtedness under the Note and
this Security Instrument. first to 2ny delinguent amounis applied in the order ia paiagraph 3. and then to prepayment
of pnncipal, or tbj to the restoration or repair of the damaged Property. Any zpplication of the proceeds lo the
principal shall not 2xtend or postpone the due date of the monthly payments which arn: rererred Vo in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over an amount required to pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entidea thereto.

In the event of foreclosure of this Secunity Instrument or other transfer of title to the Proposs: that extinguishes
the indebtedness. all right. title and interest of Borrower in and to insurance policies in force ' sPall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Properts; Borrower's Loan Ayplication;
Leastholds. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty davs of a Jater sale or transfer of the Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at feast one vear after the dale of
ovcupancy . unless Lender determines that requirement will cause undue hardship for Borrower. or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall notify Lender of any extenuating
sircumsiances. Borrower shall not commit waste or destroy. damage or substantially change the Propeny or allow the
Properts to deteriorate. reasonable wear and tear excepted. Lender may inspect the Property of the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in defaull if Borrower, during the foan applicalion process, gave
materially false or inaccurate information or sistements to Lender (or failed to provide Lender with any matesial
information) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borvower acquires fee title 10 the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for cooveyance in place of condemnation, are
bhereby assign-a cud shall be paid (o Lender to the extent of the fuli amount of the indebiedness that remains unpeid
under the Note ard this Security Instrument. Lender shall apply such proceeds fo the reduction of the indebiedness
under the Note a this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and ther (o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of th: monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess prozoers over an ameunt required to pay all outstanding indebledness under the Note and this
Security Instrument shall be p.aid 15 the entity legatly entitled thereto.

7. Charges to Borrower az.d Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges. 1i7¢s and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the ‘ntivy which is owed the payment. If failure (o pay would adversely affect
Lender’s interest in the Property, upon Lecder's request Borrower shall prompily fumish to Lender reccipts
evidencinz these payments.

If Borrower fails to make these payments or-50- nayments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Inst—ment, or there is a legal proceoding that may significantly
affect Lender's rights in the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or
regulstions). then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Propesty, including payment of taxes, hazard insu@r-e and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph slal) bocome an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Nole
rate, and = the oplion of Lender, shall be immediately duc and payabic.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrowes:
(a) agrees in writing to the payment of the obligation secured by the lien v manner acceptable to Lender: (b)
contests in good faith the liea by, or defends against enforcement of the lien i, ':gal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures {ront the holder of the lien an
agrecment satisfactory to Lender subordinating the lien (o this Security Instrument. If Leader determines that any part
of the Property is subject to a lien which may attain priority over this Security lostruneni, Lender may give
Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more =7 1.2 actions sei forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(n) Defsult. Lender may. except as limited by regulations issued by the Secretary. in the case of paymend
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository lnstinstions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

qlﬂll'm: mm
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ti) All ot part of Whe Property. or a henclicial inietest in a trust ownisg all or part of the Property. is sold

of otheraise transferred (other than by devise or descent). and

(1) The Property is not occupied by the purchaser or grantee as his o her principal residence. or the

purchaser or grantee does 30 occups the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. ff circumstances ocur that would permit Leader to reyuire immediate payment in full, bt
Lender does not require such payments. Lender does not waive its rights with respect to subsequent cvenls.
(d) Regulations of HLD Secretary. in many circumstances regulations isswed by the Secretary will Jimat
Lend.i’s rights. in the case of payment defaults. to require immediate payment in foll and foreclose if not
paid. Tars Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the 'xf‘c‘u}'.
{e) Mortx=r: Not Insured. Borrower agrees that if this Secunity Instrument and the Note are not determined
10 be eligibic For insurance under the National Housing Act within 60 days from the date hereof. Lender
may. at its oplior. icquire immediate payment in full of all sumis secured by this Security Instrument. A
wrilien siatement o, a/v suthorized agent of the Secretary dated subsequent 10 60 days from the date hereof.
declimng to insure this Sxcurity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwithstandar the foregoing. this option may not be evercised by lender when the
unavailability of insurance is so’aiy due 1o Lender's failure o remit 3 mostgage insurance premium (o the
Secretan .

10. Reinstatement. Borrower has a riek. o be reinstated if Lender has required immediale payment in ful!
because of Borrower's fatlure (o pay an amoun. uré under the Note or this Secunty Instrument. This right applies
even after foreclosure proceedings are instituled. "o reinstate the Security Instrument. Borrower shall tender in a
lump sum all amounts cequired (o bring Borroucer’s account current inclvding. 1o the extent they are obligations of
Borrow er under this Sccurity Instrument. foreclosure costs 4w reasonable and customary attorneys” fees and expenses
properly asscciated with the foreclosure proceeding. Upon ronsatement oy Borrower. this Secunly Instrument and
the obligations that it sccures shall resain in effect a5 if Leades had not required immediate payment in full.
However, Lender is not required 10 permit reinstatement if: (') Lender has accepled neinstalement afier the
commencement of foreclosure proceedings within two years immediaiely rio-eding the commencement of a current
forcclosure proceeding. (i) reinstatement will preclude foreclosure on difiereat grounds in the future. or (iii)
reinstatement will adversely affect the prionty of the lien created by this Secust: instrument.

11. Borrower Nol Released: Forbearance By Lender Not a Waiver. Eviension of the time of payment or
modification of amonization of the sums sccured by this Security Instrument granier] by Lender 1o any successor in
interest of Borrower shall net operate to release the liability of the original Borrowe: or Borrower’s successof in
interest. Lender shall not be required 1o commence proceedings agaikst any successor in in?zres of refuse lo exiend
time for payment or otherwise modify amortization of the sums secured by this Secunity Instirne < by reason of any
demand made by the original Borrower or Botrower™s successors in interest. Any forbearance by bipder in exercising
any right or remedy shall not be a waiver of or preciude the exeecise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aw ugreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joist and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
wortgage, grant and conves that Borrower's interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated 10 pay the sums secured by this Sccurity lastrument: and (<) agrees that Lender and any
other Borrower may agree (o extend. modify. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withous that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The potice shali be directed 1o
the Property Address or any other address Borrower designates by notice (o Lender. Any nolice 10 Lendes shall be
given by first clsss mail 1o Lender’'s address stated herein or any address Lender designales by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemod Lo have been givon lo Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal lsw and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument
or the Note cuaflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note whicii an be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and th- Note are declared lo be severable.

15. Borrowir’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Suiriarces. Borrower shall not cause or permit the presence. use, disposal, storage, o7 release
of any Hazardous Substancis o or in the Property. Bosrower shall not do. nor aliow anyone else to do. anything
affecting the Property that is n vication of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on-i0’ Property of small quantities of Hazardous Substances that are gencrally
recognized (o be appropriate to normal reziountial uses and to maintenance of the Property.

Borrower shall promptly give Lendue written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot
Environmenta) Law of which Borrewer has actus! szowledge. 1f Borrower leams, or is notified by any goveromenta)
or regulatory suthority, that any removal or other rzmediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take alf necessary 1:mecial actions in accordance with Environmeotal Law.

At used in this paragraph 16, “Hazardous Substanies™ are those substances defined as toxic or hazandous
substances by Environmental Law and the following subranzes: gasoline, kerosene. other flamamable or toxic
petroleum products, toxic pesticides and herbicides, volatile solven)., materials containing asbestos or formaldehyde,
and radiocsctive malerials. As used in this paragraph 16, "Environneatal Law” means foderal laws xad laws of the
jurisdiction where the Property is located that relaie to health, safety or envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and a7, as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers s Lruder all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents 1nd revenucs and hereby directs
each tenant of the Property to pay the rents 1o Lender or Lender's agents. Howeves, mior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Inssrument. Borrover shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrox=:. Tuis assignmeni of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be heid by Borrower as
trustee for benefit of Lender only. to be applied 10 the sums secured by the Security instrement; (b) Linder shall be
entitled 1o collect and receive all of the reats of the Property; and (c) each tenant of the Property shall pay ali ronts
due and unpaid (o Lender or Lender's agent on Lender's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving nofice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so sl any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

e KM/
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13. Foreclosure Procedure. If Lender requires immediate payment in full undes parsgraph 9, Lender may
foreclose this Securily Instrument by judicial procceding. Lender shall be entitied 10 colleet all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not imiled to, reasonable
attormeys’ fees and costs of litle evidence,

IT the Lender's interest in this Securily Instrument is held by the Secretary and the Secretany requires
immedialc payment in (ull under Paragraph 9, the Secretary may invoke Ihe nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 375) o1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righls otherwise
available 1 - ) ender under this Paragraph 18 or applicable law.

19. Release:. ! rom payment of all sums secured by thas Secunity Instrument. Lender shall refease this Security
lastrument withor: :karze 10 Borrower. Borrow er shall pay any revordation costs.

20. Waiver of Homes? ). Borrower waives all nght of homesicad exemption in the Property.

21. Riders to this Security Incrumsal. If one or more riders are cvecuted by (Borrower and revorded together
with this Security Instrument. the covinants of cach such rider shall be incorporated into and shall amend and
suppicment the covenants and agreements ¢ this Secunty Instrument as if the rideris) were a part of this Securily
instrument. [Check applicable bovies)). e 4 s

%X, Condominium Kider ez Lovowing Equity Rider .- Cnbser [specify)
.. Planned Unit Development Rider . Gradrsed Payment Rider
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BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms contained in this Security instrument and in

_ﬁ%_ﬂz_m_u_wm
Ketly ®. datsh .

any rides(s) executed by Borrower and recorded with it.
Witnesses:

STATE OF ILLINOIS, - Q60 Countyss:
b g o db HAMMA/ . & Notary Publicin and for said county and siate do hereby centify

that Kelly M. Walsh, an'unmarried person

. personally kaown 10 me 10 be the same per 52 0) whose names)
subscribed 10 the foregoing instrument, appeared before me this dsy in person, and acknowladged a1 she
signed and delivered Lhe said instrument as  her free and voluntary act, for the uses an urases therein

sct forth.
Given under my band and official seal, this /- VA dayof ALA0RUN . I8y

Lobdoe 15mabs
,’)}}”,},,'}‘,}”),”'})”)‘))’)") p t

MOFFICIAL SEAL" 3 Netazy Public

f ColencSDaﬂey;“mms X
T tate O b
: Notary Public, Bon. 0401

My Comnission Expires:

y 4N .
'IlﬂlllﬂlﬂlhﬂﬂIh‘/lllh"Uﬂ)
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FHA Case Ko 1

2001339-7 131-8918778-734 i

CONDOMINIUM RIDER

THIS CONDOM.1{UM RIDER is made this 16th day of October .
1997 . and is Sn.orporated into and shall be deemed 1o amend and supplcment the
Mongage. Deed of Trust oz Secusity Deed (“Security Instrument”) of the same date given
by the undersigned ("Borrow¢r) to secure Borrower's Note ("Note™) to

Principal Residentizi Mortgage, Inc.

("Lender”) of the same date and covesizg the Propenty described in the Security Instrument
and tocated at:

2405 Brandenkrerry Court #1-G

Arlington Heights, IL 60004
|Prpermy Addrcns)

The Propesty includes 2 unit in, together with an undivid.d interest in the common clements
of, a condominium project known as:

Park East Condominium
[Name of Condomwosum Progect]

("Condominium Project”). If the owners association or other entity ‘which acts for the
Condominium Project ("Owners Association™) hoids title to property for *«< henefit or use
of its members or sharcholders, the Propenty also includes Borrower s iqtzrest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemeris. made
in the Security Instrument, Borrower and Lender (urther covenant and agree as follows:

FHA Maltistate Condeminimn Rider - 1095

O.}_‘“U 2908 :
WM ORI $O0&IT I . y
Page 1o ¥ mw ’
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A. So long as the Owners Association maintains, with a penerally accepted insurance
carrier, a "master” or “blanket” policy insuring ali property subject to the
sondominium documents, including all improvements now existing or hereafier
eiected on the Propen:ze and such policy is satisfactory to Lender and provides
irnsriance coverage in the amounts, for the periods, and against the hazards Lender
requics, including fire and other hazards included within the term “extended
coverage,™ and loss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly paym:nt to Lender of one-twelfth of the yearly premium installments for
hazard insurance en the Property, and (i) Borrower's obligation under Paragraph 4
of this Security Incirimnent to maintain hazard insurance coverage on the Property
1s deemed satisfied 10-iie extent that the required coverage is provided by the
Owners Association pclicy Borrower shall give Lender prompt notice of any lapse
in required hazard insuracr, ~overage and of any loss occurring from a hazand. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the P operty, whether to the condominium unit or to the
common elements, any proceeds p tyable to Borrower are hereby assigned and shall
be l';:aid 1o Lender for application (v ti sums secured by this Security Instrumen,
with any excess paid 1o the entity legaiiy entitfed thereto.

B. Borrower promises to pay all dues and assessraents imposed pursuant to the legal
instruments creating and goveming the Condzinmninm Project.

C. If Borrower does not pay condominium dues and »ssessments when due, then
Lender may pay them. Any amounts disbursed by Lenwzc inder this Paragraph C
shall become additional debt of Borrower secured by i Security Instrument.
Unless Borrower and Lender agree to other terins of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and sl be payable,
with imerest, upon notice from Lender to Borrower requesting povrient.

RS PEAL 1
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BY SIGNING BELOW. Borrower accepls and agrees to the tenms and provisions
contained in this Condominium Rider.

(Seal) MMUM&»
ish

<Baerower Kelly M. -Borpwer

(Seal) (Scal)
-Bornomer -Borrower

(Seal) (Seal)

-Bornom et -Botrower

~1Seal) (Seal)

-Xriaraer -Bogtomer
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