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2345 GRAKD, SUITE 2200
KANSAS CITY, W2 54108

0207640329

MORTGAGE  ATTO:
TInE:

THIS MORTGAGE (~Securnity Instrument”) is given ont Octcrer 15, 1997 . The mortgagor s
MICHAEL JAY BECKERMAN, A MARRIED MAl, AS HIS SOLB & SEPARATE PROPERTY

MARRIED TO | ayRiE BECKERMAN

(‘Borrower®). This Secunity Instrument is given to
OLYMPIC MORTGAGE, INC.

which 15 orzamzed and evsting under the laws of  THE STATE OU_TCLINOIS . and whose
address is 1100 LAXE ST., SUITE LLS8, OAK PARK, IL 6{3f1
("Lender”). Borrower owes Lender the prinvipal sum of
TNO HUNDRED FIFTY THOUSAND & 00/100
Pollary (US. 250,000.00
This deht 15 evidenced by Borjoucr's note dated the same date as this Security Instruma " Note "), which provides for monthly
payments, with the full dedt. if not paid carlier, duz and pavable on HOVIMBER 1, 2077 . This Security
Instrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parage.ph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secur ty Instrument and the
Note. For this purpose. Borrower does hereby morigage, grant and convey io Lender the foliowing descrived property located in
Cook County , HHinois:
THE NORTH S0 PEET OF THE SOUTH 204 FEET OF THE EAST 15C FEET OF LOT 2 IN JAVCS
W. SCOVILLE'S SUBDIVSION OF THR WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH., RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Paicel ID #: County: 16-07-212-007 Cicy:
which has the address of 415 NORTH BUCLID AVENUE, OAK PARK {Streer. Ui ).
fitinois 60302 {Zip Code] (" Propeety Address™):
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TOGETHER WITH all the improvemenis now or hereafier erecied on the propeny, apd all CASCMENLS, apputicnances. ami
fixeures now or herealter a part of the propenty. Ait replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregaing is referred 10 in this Security Instrument a the *Propesty *

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the nght to mongage,
grant and convey the Propenty and thas the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the sitle 1o the Property against alf claims and demands, subject to &ny encumbrances of record,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shal) prompily pav when due the
principal of and intersst on the debs evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shal} pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*} for- (2) yearly waxes
and assessmenis which may attain priority over this Security Insirument as 1 Yien on the Propenty; () yearly leasehold PayYmeIns
or ground rents ~qth, Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. if
any; (¢) yearly morgas~ insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph ¢ in liey of the payment of motigage insurance premiums. These items are called "Escrow Hems.*
Lender may, at any time, ~citzat and hold Funds in an amount not 1o exceed the maximum amount a fender for a federally related
mongage loan may require ior Farrower's E5cTOW account under the federa) Rea) Esizie Senlemem Procedures Ay of 1974 as
amended from time to time, 12 Us.C. Section 2601 ef seq. ("RESPA™), unless another law that applies (o the Funds sets 5 lesser
amount. If so, Lender may, at asy tme, collect and hold Funds in an Amount not to exceed the lesser amourd. Lendes may
e.timate the amount of Funds due ont the bus’s of current daw and reasonable estimates of expenditures of future Escrow Nems or
otherwise in accordance with applicable Jaw,

The Funds shalf be held in an institation whose Aeposils are insured by a federa} agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in an Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ftems. Lender may not ¢charge Borrower for holding ane #.olying the Funds, annually analyzing the escrow accoum, or verifying
the Escrow ltems, upless Lender pays Borrower interest ¢n the Sunds angd applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay 2 one-iime Charge for an independent real estate 1ax reporting service used by
Lender in conraction with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires inerest 1o be paid, Lender shall not be required 10 pay Boarars any interest or eamings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall be paid on the Funv’s. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 1he Funds asd - purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Serarti Instrumen.

1f the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw. Lender shall acoount to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount o7 1ne Funds held by Lender ar any sime js
not sufficient to pay the Escrow hems when due, Lender may so nolify Borrower in writing, <nd, in such case Borrowes shai pay
to Lender the amount iecessary to make up the deficiency. Borrower shall make up the ‘deficisncy in no more than welve

3. Application of Payments,  Unlegs applicable law provides otherwise, 2)) paymenis received by Lender under
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts Payadic under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and lasi, to any late charges due under the Note.

4. Churges; Liens, Borrower shaf] Pay aff waxes, assessmenis, charges. fines and impositions attributable 1o the Property
which may anain priority over this Security Instrument, and lexsehold payments or ground rems, if any. Borrower shall pay these

person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis 1o be paid under this paragraph. if
Borrower makes these prymenis directly, Borrower shal) promptly furnish to Lender receipis evidencing the paymens.

Borrower shaif prompliy discharge any lien which has priotity over this Security Instrumen unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a fanner accepuable {o Lender; (b) contests in £ood faith the lie.;
by, or defends against enfozcement of the lien in, Iegal proceedings which in the Lender’s opinion Operdie W prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the Jien 10
this Security Instrament, If Lender determines thay any part of the Property is subjeci 10 a lien which may artain priority over this
Security Instrument, Lender may give Borrower a notice iBentifying the Jien. Borrower shall satisfy the Ecnt or wake one
of the actions set forth above within 10 days of the giving of notice, taink:
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8. Hasard or Property Fsurance.  Borrower sha!! kerp the improvements now custing of hetrafier ereiicd on the Property
2rad agamst loss by fire. hazards included wiun the term “entended coverage” and amy other hazarce. ancluding owds of
fiending. for which Lender requires insurance. Thus insurance shall be maineained in the amounts and for the permds that Lendet
sequires The msurance casnier providing the insurance shall be chosen by Borrower suhect 1> Lender's approsal which shal’
be cnrcasorably withheld !f Borrower fals 1o maintan coverage descnbed above. Lendsr may, at Lender’s optwn, obtain
chverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All imsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause Lender shall
Hase the fight 10 hold the polisies and repewals 1f Lender requares, Borrower shalf prompely give 10 Londer all recaipts of pad
prerums and renewal nonces I the event of loss. Borzower shall give prompt nouse 10 ths insurance carrict and Lender Lender
ma fake proof of loss if not made promptiv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranie procesds shall be applisd to restofation of repais of the
Property darugped. if the restoration of tepair is cvonomically feasible and Lender’s securaty 1s not keysened. §f the sastotation or
repair 13 not coonomucally feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied to the sums
secured by s Secunts Imtrument, whether or not ien due. wath wm endess pawd o Borrouwer ) Bortower abandons the
Property, or doss motarsacr within 30 ays 2 notice from Lender that the msurance Sarner hay offzzed 10 scitle 2 Jlam. then
Lender may collect the imsurance proceeds Lender may use the proceeds 10 fepait of 1ertere the Property of 1o pay sums seovied
by thes Secunny Instrunyeic wiisther of not then due. The 30-day persod will begin when the notie 18 given

Undess Lender and Borroast otherwise agree in writing, any application of proceceds to principal shall oot extend or povipone
the due date cf the monthly payne-us referred 1o 1n pasagraphs 1 and 2 of chanze the amount of the juyments. If under paragraph
21 the Property is acquired by Lecders, Borrower's right to any msurance policies and proceeds resulting from damage ¢ the
Property prior 10 the acquisition thaii pass.to Lender 1o the extent of the sunts secured by this Security Instrument inenediately
phior 10 the azquisition

6. Occupancy, Preservation, Maintenaace 273 Protection of the Property;  Borrower's Loan Application; Leascholds.
Borrower skall occupy. estadish, and use the Propertv as Borrower's principal residence within sty dayvy after the sxsoution of
this Seeunn Lostrament and skall continue 10 ocrupy the Property as Borrower™s principal resxdence for at Teast onc yeat afier the
dats of accupancy, unlosy Lender otherwise agrees @1 ypoung, which content shall not be unrcasonabh withheld, or unless
evenuannyg srcumsances sust which are bevond Borrowct s control Borrower shall not destzvy . dartage ot impaer the Fropeny,
alow s Propers to deteriorzic. o commut wasie on the Ploperny  Borrower shall beoan default of any forfarure action o
proceeding, wheihier ¢l or cnminal. is begun that 1n Lender™s-good farh mudgment could result 1 forfeiture of the Property or
otherwise materially impair the Len created by this Security Instrumir: or Lender’s secumty intersst Borrewsr may sere sskha
default and remetate, as provided in paragraph 18. by causing the asrior. of procecdmg fo be dismissed with a ruling that. m
Lendes's good fath determination, preciudes forfeiture of the Borrower's ideiost in the Property or other matesial impairmery of
the lier created by this Security {nstrument or Lender’s secunty imerest. Borromcr shall also be in default if Borrower, during the
loan application process. gave materially false ot inaccurate information or staterwas 1o Lender <ot fatled to provide Lender with
any matenal information) 1 connection with the Joan evidenved by the Note, imledng. but not limuted to, representations
concerning Borrower’s occupancy of the Property as a principal resicence. Jf this Securiy iostrument is on 3 leaschok!, Berrower
shall comply with al! tha provisions of the lease. ) Borrower acquires fee title to the Propirmy! the Ieaschoid and the fee title shall
ot mergs urtesy Lender agrees 10 the merges in writing

7. Protection of Lender’s Rights in the Property.  1f Borrower faifs 10 perform the covenans and agrerments contamned tn
thus Secunty Instrument, or there is a legal procecding that may significantly affect Lender’s tights in he Property (uch as 2
procecding in bankruptsy, probate, for condemnation or forfeiture or 10 enforce laws or regulanonsy. una Lirder may do and pay
for whatever is necessary to proicst the value of the Property and Lender’s nghts in the Property. Lender s actions may include
paving any sums secured by a lien which has prionty over this Security Instrument. appeanng 1 court puving reasonable
atiomevs” fz¢5 and entering on the Property 1o make repairs. Although Lender may take action under this paraeiaph 7, Lender
docs not have 12 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addivonal debt of Borcower scvuted by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear imterest from the date of
dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting pavment.

8. Mortgage Insurance I Lender required morngage insurance as a conditon of making the loan secured by this Secrouy
Instrument, Borrower shali pay the premiums fequired fo maintain the mortgage insurance 1n cffect If, for any reason. the
mortgage msurance caverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums requited to
obtain coverage substanually equivalent to the morigage insurance previously in ¢ffect. at a cost substantially equivalent to the
cost 1o Borrowsr of the morgage insurance previously in effect, from an alternate morngage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month a sum cqual to
onre-twelfih of the vearly mortgage insurance premum being paid by Borrower when the insurance coverage lapsed ot ceased to

be in cffect. Lemder will accept, use and retain these payments as 2 oss reserve in licu of mortgags imsurance. mm ﬁ
HI,’M
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péyments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
preatiums 1equired to maintain mongage insurance in cffect, or to provide a loss reserve, uniil the requirement for mongage
inturance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prier 1o an inspection specifying reasonable caose for the inspection.

10. Condemnation. The proceeds: of any award or claim for damapes, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ans
shall be paid to Lender.

In the event of a iota) taking of the Propenty, the proceeds shal? be applied to the sums secured by this Security Snstrament,
whether or not thent due, with any excess paid 1o Borrower. In the event of a partal taking of the Property in which the fair market
valueol'lhcPropmyizmmdimlybeforemetal:ingiscqultoorgm:crﬂunmemmofﬂnmmwdbyuﬁﬁwumy
Instrument immediately before the taking, unless Borrowet and Lender otherwise agree in writing, the sums secured by this
Security Instrumer: sho 1l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 101al amoum of
the sums secured immiistely before the taking, divided by (b) the fair market vatue of the Property immediatsly before the
taking. Any balance sha'l b naid 1o Borrower. In the event of a partial taking of the Property in which the fair market valuz of the
Property immediately befsre Je uking is less than the amount of the sums secured immediaiely before the taking, uniess
Borrower and Lender otherwite zgree in writing or unless applicable law otherwise provides, the proceeds shall be applied ta the
sums secured by this Security Insirurent whether or not the sums are then due.

If the Property is abandoned by 2urrower, or if, after notice by Lender 1o Borrower that the condommnor offers o make an
award or setlle a claim for damages, Bor-ow:r fails (o respond 1o Lender within 30 days after the datc the notice is given. Lendes
is authotized (o collect and apply the proceeis, ai its option, either 10 restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then fue.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payments referred (o in pargraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lencer ¥t a Walver,  Extension of the time for payment ot modification
of amortization of the sums secured by this Security Instnuner ginted by Lender 1o any successor in interest of Borrower shall
not operate (o release the Yability of the original Borrower or Borrower's successors in interest. Lendsr shall not be required to
commence proceedings apainst any successor in joterest or refuse (3 e-tend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of anv demard 7zde by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy s%a™ not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jolst and Severa) Lisbility; Co-signers The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subjoct fo the provisions of
parageaph 17. Borrower's covenants and agreements shall be joini and several. av Batrower who co-signs this Secunity
Insirument but does not execute the Note: (2} is co-signing this Security Instrument ont; i ‘mongage, grani and convey that
Borrower's interest in the Property under the terms of this Secutity Instrument; () is not porscanlly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiue 1o exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without tha” Bosrower’s consent.

13. Loan Charges.  If the foan secured by this Security Instrument is subject to a law which set paximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in coiraction with the Joan
exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary 1o Tedice e charge to the
permined limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address o
any other address Borrower dssignates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumest shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. C g n}&
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16. Borrower's Copy. Borrower shall be given one conformed copy of trr Note and of this Security Instrument.

17. Transler of the Property or o Benelicial Interest in Borrower.  If all of any part of the Property of any inferest in it is
sald or traasfersed for if a beneficial interest in Borrower is sold of transfzrred and Berrow¢r 13 not 3 matural persor) witnout
Lendet's prior weitten corsent, Lender may, at its option, require immedsale payment in full of all sums sccured by this Security
Instrument However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Secunty [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perio¢ of not less
than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
tnstrument. If Bortower fails to pav these sums prior to the expiration of this period, Lender may invoke any remedics permutted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cerain conditions, Borrower shall have the right to have
enforcemen; of this Security Instrument discontinued a1 any time prior 10 the carher of (3) § days (or such other period as
applicable law may spezify for reimstatement) before sale of the Propetty pursuant to any power of sale contuned in this Secunt;
Instrument, or My ericy of a judgment enforsing this Security Instrument. Those condwons are that Borrower: (a) pavs Lender all
sums which then wouid be due under this Secunity Instrument and the Note as if no acceleration had occurred: (b) cures any
defau’t of any other coviaats of agreements: () pavs all expenses incurred in enforcing this Sesunty Instrument, including, but
not iruted to, reasonabic aroneys fees; and (&) takes such action as Lender may reasonably require to assuse that the lien of this
Sccunty Instrumeni. Lender s righes in the Property and Bortower's obligation io pay the sums secured by this Security
Jastrumen: shall continue uncharged: Upon reinstatement by Borrower, this Scawity Instrument and the obligations tevured
hereby «hall remam fully effective as il Po acceleration had occurred. However, this night to reinstate shail not apply in the case of
acseieranon under paragsaph 17

19. Sale of Notc; Change of Loan Serrecic.  The Noe or 2 parnal interest in the Note itogether with this Sevuin
Instrument) may be scid one of more times Withiat pnor matice 1o Borrower. A sale may restlt in a change in the entity (known
as the "Loan Senvizer™s thar colizcts monihly pxymepts due under the Note and this Securnty Instrument There also naay be one of
more hanges of the Loan Servicer unrelated 10 a 52t 2f the Note. If there 15 a change of e Loan Servicer, Berrower wi be
given written ponize of the change in azcordance with parzocaph 14 above and applicatle law The noitce will state the name and
addrass of the riew Loan Semvizer and the address to which poxments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardeus Substances. Borrower shall not cause or permat the presence, + ¢, &sposal, storage. ot relcase of am
Hazardous Substances on or in the Property Borrower shall not do, (ot atlow anyone clsc to do, anvthing affectng the Property
that 15 1 violation of any Environmental Law. The preceding two senteries shall nos apoly 1o the presencs, use, of stofage on the
Property of small quantties of Hazardous Subsances that are generally seCognized to be apgropriate to pormal residentsal uses
ol 10 maintenance of the Property,

Burrower shall promptly give Lender wnuen nobce of any investigstion, ¢laim. Zermand. lawsuit or other action by am
grernmenial or regulitory agency of private party imveliing the Properny and am Hatardous Substarce of Environmental Law
o which Borrower has aztual knowledge If Borrower Jearms, of is notified by any governmaival of regulatory authority, that any
removai or other remediation of anv Hazarduus Substance affecung the Propern 13 neoossaty. Dorrewer shall prompely take all
necessary remedial actions i azcordance with Envirorsental Law.

As used 0 this paragraph 20, “Hazardooy Sudstances® are those substances defined as 1ous or iazardous substances by
Emirenmental Law and the following substances: gasoline, kerosene. other flamwmable of foui potiiecum products, 1otk
pestiaides and herbizides, volatile sclvents. materials contaming asbeswos or formaldehyde. and radicacuve raterials As used in
ts paragraph 20. “Environmental Law ™ means federal laws and laws of dx junisdicuion where the Propertyts wocated that selue
to health, safety or envitonmental protectin.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenamt or agreement in this Security Insirument (bwl not prior to acceleration under paragraph 17 undess
applicable law provides otherwise). The notice shall specify: (a) the defauk; () the action required to cure the defauk; (c)

a date, not bess than 30 davs from the date the notice is given 1o Borrower, by which the default must be cured; and ()
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accclerstion and the right (o assert in the fereclosure proceeding the non-existence
of 2 default or any other defense of Borrower (0 acceleration and foreclosure. If the defauk is not cured on or before the
date specified in the notice, Lender, st s option, may require immediate payment in foll of all sums secured by this
Security [nstrumzm without further desand and may foreclose this Secority Instrumert by judicia! proceeding. l.ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mduding Imml
limited 1o, reasonable attorneys' fees and costs of title evidence. ’
Form Dlr
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22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumemt
wizout charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f oge or more ricers are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shzll be incorporated into and shal? amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

(Check applicable box(es)]
Adjustable Rate Rider {__j Condominium Rider 1 14 Family Rider

(CJ Graduated Payment Rider ("] Planned Unit Development Rider [ Biweekly Payment Rider

{C] Batioon Ricr ("] Rate improvement Rider [ Second Home Rider

(] VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrowe, »zcepis and agrees to the erms
wy rider(s) executed by Borrower and receeded with it.
itnesses:

STATE OF ILLINOIS,

1. 'ndl- w“ﬁﬂ;uﬂuno , & Notary Public in and for s county and state do hereby certify that
KICHARL JAY BECKERNAN, A Married Man, As His Scle SEPARATE Psair’ZRYY, NARRIED TO

LAURIE BECKERMAN
, personally known to me 10 be the s7in¢ ferso )um@
subsctibed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thay 41 ¢
signed and delivered the said instrument as free and voluntary act fonheuscs andpurpomﬂcr t forth,

Given under my hand ané official seai, this day of
IS %ﬁw\

My Commission Expircs: 716 CO nmm

((((((((((“(((((((((«((((“(((((s:

“OFFICIAL SEAL" %
[ Carol J. Palmt;tm ;‘
5N Public. Siate of lllinois
P M?lgoymmsmnﬁl 0771672000 2

L \\\\\\\\\\\“\\\\\\\\\\\\\\\\'\\\\\ \
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15thday of OCTOBER
1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dccd (the “Security Instrument”™) of the same date given by the undersigned (the ~Borrower™) 1o secure
Borrower's Fixed’Adjustable Rate Note (the “Note™) 1o OLYMPIC MORTGAGE, INC.
(the “Lender”) of the same date and covering the property
descrined in the Security Instrument and Jocated as:

215 NORT. BUCLID AVENUR, OAK PARK, IL 60302
[Property Address]

THE NGfFL PROVIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST
RATE TO AX ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWLR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE SLAOSIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS, [n addition to the covenants and agreemants made in the Security fnstrument,

Borrower and Lender further covenant 70 agree as followsy:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interee: rate of 7.375 T The Note also provides for a
change ir the initial fixed rate to an adjustable izierest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inutial fixed nterest rate [ wiil pay will changs lo an adjustable interest rate on the first day of

NOVEMBER . 2002 | and the adjustabie iderest rate | will pay may change on that day every
[ 2th month thereafier. The date on which my initial fixed imercst rar» changes to an adjustable imerest rate, and ¢ach
date on which my adjustable interest rate could change, is called 2 *Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be Fased on an Index. The “Index” is the
weekly average vield on United States Treasury securities adjusted fo a constarc maturity of 1 vear, as made avaifable
by the Federai Reserve Board. The most recent Index figure available as of the dxe 37 days before cach Change Date
1s calle¢ the “Current Index.”

If the Index is no longer availsble, the Note Holder will choose a new index thav 15 based upon comparable
wnforr.ation. The Note Holder will give me notice of this choice.

(©) Calculation of Changes

Before cach Change Date, the Note Holder will calculaze my new interest 1aie by adding
TWO AND THRER-QUARTARRnwge poini(s) ( 2.750 %) 10 the Current [ndex. The Note
Holder will then round the result of this addition (o the nearest one-¢ighth of one percentage point (0.1257). Subject
to the limits stated in Section HD) below, this rounded amount will be my new isterest rate unul the next Change

Date.
The Note Holder will then determine the amount of the monthly payment that wouid be sufficient 10 sepay the

unpad principal that | am expected 1o owe at the Change Date in Rull on the Maturity Date at ryy new interest rate in
substantially equal payments. The result of tus calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest vate 1 am required 1o pay at the first Change Dawe will not be greater than 12.37% %
or Jess than 2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | h:ve been paying
for the preceding 12 months. My interest rate will never be greater than 12,375

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The New Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10 an adjustable

interest rate apd of any changes in my adjustable interest rate before the effeciive daic of any change. The notice will
include the anvam' of my monthly payment, any information required by law 10 be given me and also the telephone
number of a persor. who will answer any question | may have regarding the notice.

B. TRANSFER OF 712 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORKOWYIR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDZSF. THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfur of the Proj<c; or a Beneficlal Interest in Borrower. I all or any pan of e
Property or any interes! in it i7 s0ii or transferred {or if a beneficial imierest in Borrower is sold or
iransferred and Borrower is nvt-a nstural person) without Lender’s prior writien consent, Lender
may, at ils option, require imnieZ2ic payment in full of all sums secured by this Security
Instrument. However, this option sha. <ot be exercised by Lender if cxercise is prohibjied by
federal law as of the date of this Security lnstro™ent.

If Lender exercises this option, Lender (hall give Borrower notice of acceleration. The notice
shal! provide a period of not less than 30 days from 'he date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lende: muy invoke any remedies permiued by this
Security Instrument without further notice or demand on Borrwer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST ®ATF CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABUVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B! A#CVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PRCVISIONS OF UNIFORM COVENA™|( 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower, I all ‘oi any pant of the
Property or any interest in it is sold or transferred (or if a beneficial irterest in Borower is sold of
teansferred and Borrower is not a nawral person) without Lender’s prior written cunsers, Lender
may, at its option, require inunediate payment in ful of all sums secured by thir Séeurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited v
federal law as of the date of this Security Instrument. Lender also shall not exercise this oplios.ii:
(2) Borrower causes t0 be submitted (0 Lender information required by Lender w evaluale the
intended wansferee as if a new loan were being made 10 the transferce; and () Lender reasonably
determines that Lender's security will not be impaired by the Joan assumiption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition
1o Lender's consem to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceplable to Lender and that obligates the transferee 10 keep all the
promises and apreemenis made in the Note and in this Security Instrument. Borrower will cominue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. "
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If Lender exercises the option 10 require immediate payment in full, Lender shall give
Borsower potice of acceleration. The notice shall provids a period of not ess than 30 days from the
date the notice is delivered or mailed within which Borrower tist pay all sums secuted by this
Secunity Instrument. §f Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiticd by this Security Insirumera without further notice or
demand on Borrower.

Fixed/Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepls and agrees (0 e terms and covenanis comined in this
Z )

m%m fi

- Loaw S
. . -

R

el i Jluckatl oy Bicburitney *
/ KICHRRL JAY B -Borrower |

(Seal)

-Bottower

(Seal;

-Borrower

(Sead)

-Botroner
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