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State of Hinois MORTGAGE | LaiNEYS . i

THIS MORTGAGE ("Secunty Inscument™) 1s given on CCTOBER 14, 1997
The Mostgagor s
KURT I, PHZIYBYLA, MARRIED TO TIMRLELY PRZYAYLA

{"Borronee™). This Security Instrument is gwven 1o
OME FTNAMCTAL 3FERVICES, INC
A MICHTGAN JUHPORATION

which is organized and cxasting under e laws of  ¥ICHIGAN Land
whaos2 address i 3324% HAMILTON CCURT, SUITE 107 W
CARMINGTON HILISG, MI 48334 ('I.mdcr‘).l!m‘uwuowcsI.mkf'!sc;rnummlmnof
CONE FUNCRED TWENTY FOUR THOUSAND ONE HUNDRED KNINE AMD XG/109
Doltws (US.§ 124,17 ).

s debt 1s cvidenced by Borrower's note dated the sune date as this Secunity Instrumenit < Soie”), which
provides for monthly payments, with the full debt, i not paid carbier, duc and payable on RCVEM: w1, 2027
. This Secunty Instrument sccures 1o Lender: (a) the repayment of the debt evic ted by the
Note, with mierest. and all srenewals, exiensions and modifications of the Noie: (b) the payment ol alt oiher sums,
with ierest. advanced under paragraph 7 to protect the secunty of ts Secunity Instrument: and () 1l performance
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of Bormower's covenants and agrecmemts under this Secunity instrument and the Note. For this purpuse, Bomower
docs herchy mongage, gramt and convey w0 the Lender the following described projean  {ocmied in
COOK County . lllinois:
LOT % AND 6 1N BLOCK 17 IN #REDERICK H. BARTLETT'S GREATER 73TH STHEERT
SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 COF THE SOUYL-AST
1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, m.?:p(
THE SQUTHWEST 1/4 OF THE SOUTHREST 1/4 OF SECTION 2B, TOWNSHIP 38
NORTH, RARGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, 1LLINOIS
PERMANENT TNDEX NUMBER: 19-29-405-025-0000
PERMANFNT INDEX NUMBER; 19-29-405-026-0000

Parcel iD #:
which has the address of 77105 ®ASSASDIY, BURBAMK 1Street, City},
Minois 60459 {Zip Codel ("Propenty Address”);

TOGETHER WITH all the iinper.auents now or hereaflier erected on the propeny, and all cascments,
sppurtcnances and fixtures now or herefier a pan of the property, All replacements and addition: shall also be
covered by this Security Instrument. All of th: fr.egoing is referred (o in this Securily Instroment as the "Property.”

BORROWER COVENANTS that Bomowe: 32 lewfully scized of the estale herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that e Propaty is unencumbered, except for encumbiances of record,
Borrower warrants and will defend generally the title (1 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covzasnts for national use and non-umionn covehants
with lirnited variations by jurisdiction to constituic a unifonn socurity *as'sument covering real propeny.

Boyrower and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Prineipal, Interest and Late Charge. Bomower shall pry vinen doe ibe puncipal of, and
interest an, the debt evidenced by the Nute and iaie charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bomower siw'l include in cach wonthly
paymeai, wgether with the principal and interest as sef forth in the Noie and any late charges, 8 qum tor (a 1axes and
special assessments levied or to be levied against the Propenty, (b) leasthold puymenis o gioarni renis on the
Property, and (c} premiums for insurance required under paragraph 4. In any year in which the'Lzider must pay 8
mortgage insurance premium o the Secrewary of Housing and Urban Development {“Secretasy™), (8w any year in
which such premium would have been required if Lender sull held the Secunity Instruroenl, each maatity payment
shall also include either: (i) a sum for the annual morigage insurance premitin o be paid by Lender 10 the Scereiary,
or {ii) a monihly charge insiead of a morigage insurance premium if this Security Instrument i held by the Sceretary,
in a seasonable amount to be determined by the Secretary. Excepl for the monthly charge by the Necreary, these
ilems are called “Escrow ltems™ and the sums paid w0 Lender are called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow Tiems in an aggrepaie amount N0t 1o exceed the
maximum amoust that may be required for Borrower's escrow account under the Real Estaie Setdement Procedures
Act of 1974, 12 US.C. Section 2601 ef seg. and implementing regulstions, 24 CFR Pant 3500. «s ihey may he
amended from time 1o time ("RESPA®), except that the cushion or reserve permitied by RESPA for unsmicipated
disbarsements or disburscments before the Borrower’s payments are available in the account may f:0i be basod on
amounts due for the mongage insarance premium.
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It the amounts held by Lender for Escrow Bems exceed the amounts permatiod 1 he ekl by REAPA | onder
shall account w0 Bormoer foi the cxoess funds as required by KESPA. 1 the amounts of (unds beld th Eanler at any
e are ol sultkwent & pay the Escrow lioins when duc, Lender ny notify the Borsomer mnld talsus hatsoner
make up the strtage as pesmitied by RESPA.

The Facrrra Funds e nledeed as akbional secumts for 2 sunis seourcd y i Securie B pument. T
Bortowet weadees W Lender the foll payment of all such sums, Horrower's account shall be crodued w ity the halance
remaning for all mstaliment #ems (), (b), and (¢) and any mosigage insurance premmm imstaliment tre Lepides has
not becomie obligaed W pay W the Secrcury, and Lender shal? promptly refumd any excess lunds s Rorower.
Immediaiely prioc o 2 foreclosure sale of the Propenty or its scquisition by Lender, Bomower's acuant <hall be
cradied wath any belance remamning for all instaliments lor jiems (3), (b), and (c).

3. App¥catian of Payments. All payments under gragraphs | and 2 shall be appticd by Lender . toflows:

Eirst. w tw-mongage insurance premien 10 be said by Lender 1o the Secretary of W the monihby <hatge by v
Secretuy mstead 41 vhe imonthly mortgage nsurance premnsn;

Second, w0 any cns, special assessments, beasehold paymenis or ground rents, andd (e, Rood wnt vt laad
INSWANCE PremIums, as jovieed:

Thrd. to mntarest dueansag the Note,

Frugh, e aeomzation ¢ e prncpal of the Nete, and

rifth, w ke charges due und 7 the Nowe,

4. Fire, Fload and (Ocher Haara insuranee. Borrower shall insure ali impeovements on the Properiv. whether
Now 1 eXISIence or subsequendly ¢ecked. aguinst any hazards, casualues, and contngencses, inchwdm, fie. for which
Lender requires ansurance. This msucance shall be namtancd m the aimounts and for the et ). that Lender
rquires. Bogrower <hall also msare all ipcovanents on the Proparty, whother now i exsience v <sinequeatly
creuied, against loss by floads o die extent sequirzat by the Secretary. All insurance shall be camivd » nli companies
sproved by Jender. The insucance policies and any 1encnals shall be held by Lender and shall inclad lows payable
lauses in favor of, and m a fonn acceptable o, Lender.

In the event of foss, Borrower shiall gwe Lender unmiayite notce by mail, Lemder may make provt of loss of not
inade promply by Borrower. Each msurance company corce nez s berehy authorized and direcies] t make payment
for such diny duectly o Lender, wdead of w0 Rorrower and 40,0 oader yomly  AIF or any gt ol the misormnce
proceeds may be apphed by Leader, &t its option, ether (2) 10 the ‘reuvstion of the indebledness uthicr e Note and
tirs Secunity Instrumnent, first 1o any delinquent amounts agshed in e ordarin paragraph 3, and then to prepayment
of prncipal, o (b) W the restorabon of repar of the damaged Propeny. Azy apphcation of the ixecds to the
principal shall not extend or posipone the due date of the monthly payments viieh are referrad 10 i pnaziaph 2, or
change the amount of suchi payments. Any excess insusance proceeds over an amaur; reguuad o pev alt outstanding
mndebtedness under the Note and this Sccunty lnstrument shall be paid 1o the entaty kegi lly eattled twere

In the evene of forectosure of this Secunity [nstrument or other ransfer of title to Qe Property 1t extimgwishes
Uie udebicdness, all nght, utlc and interest of Borower i ad W msurance policics 11 force Judl pass 1o the
jurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lina Application;
Leasehoids. Bomower sikall occupy, establish, amd use e Property as Barower's ponipal resiicwwithin sixty
days after the execution of this Secunty [astrumemt (o within sixty days of a later sale or vansfer ev-tiie Property)
and shall continie W0 oceupy the Property as Bommower's principal readence for an least one year Slter e daie of
occupaney, unkess Lender dewrnmines that regumemen; will cause undue hardsaip for Borrower. or unlews extenualing
crcumstances exist winch are bevond Borrower’s conrttod.  Bomower shall notify Lender o a0 exienuating
circumstances. Borrower shall not commit waste o destroy, damage or substantially change the Propurty or ailow the
Property 1o detentorale, reasonsble wear and tear excepted. Lender smay inspect the Propeay il the Prepvety 1s vacant
or abandoned or the foan is in default Lender may take reasonable action 1 protect and preserve <ich vacant or
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abandonea Propenty. pofrowes snall aiso be m defanh if Borrower, duning the fnan applicetion process, pave
matcrially false or inaccurste information or staemenis o Leader (o7 failed 1o provide Lender with any ynmeriel
information) i coancction with the Joan evidenced by the Ncle, incinding, but not limited o, repwesentations
concerning Bormower's occnpancy of the Property as a principal residence. If this Security fnstnunent 1¢ on 2
keaschold, Borrower shall comply with the provisions of the lease. If Bormower acquares fee otle 1o the Propesty, the
feaschold and fee title shall oot be mevped unless Londer agrees in the merges in writing.

6. Condesnnation, The proceeds of any award or claim for damages, direct or conseguentia), m connecuon with
any condemngtion or wiber taking of any pan of the Property, or for conveyance i place of coudcnasuon. are
hereby assigned and shall be pad (0 Lender 10 the exicnt of the full amoumt of the indebiedness that ranains ynpasd
under the Note and this Security Instument. Lender shall apply such proceeds i the reduction of the indebicdness
under the N and this Secority Instrument, fim o any delinquent amounts apphied in she order provided in
paragraph 3, and-then 1o prepayment of principal. Any application of the praceeds 10 the principal shali wot exiend or
postpone the duc a'e of the monthly paymeras, which are refemred (0 in paragraph 2, or change the nount of such
paymenis. Any excrss procoeds over sn amount required to pay &1l outstnding indebsodness under the Now and this
Security Instrement sia’; & paid 10 the entity legally entitled thereto.

7. Charges to Boriovr and Protection of Lender’s Rights in the Property. Borows shall pay all
governmenal or manicipal charses, fincs and impositions that are not included i paragraph 2. Bomower shall pay
these obligations on time directly 25 the entity which is owed the payment. If failure 0 pay would ulversely affect
Lender’s interest in the Propeny, npon Lender's request Borower shall promgpaly fumish 0 Lonaor receis
cvidencing thesc paymeals.

If Bommower {ails 10 make these paywewes or the payments required by puagraph 2, or fail s perfonm auy othes
covenanls and agroements conisined in this S5ty Instrument, or there is & legal proceeding thal may sgnificantly
affect Lender's rights i the Propenty (such as < riaceeding in bankrupicy, for condemnation or to caforec laws of
regulations), hen Lender may do and pay whalev:t is necessary 10 protect the value of the: Propeay and Londer's
rights in the Property, including payment of taxes, hazar 1 insurance and other ilems mentionad inn paragraph 2.

Any amounts disbursad by Lender under this paragsp) shall become an additional debt of Bocoser and be
secured by this Security Instrument These amounts shall bar inerest from the daie of disbursenient, a1 the Note
rate, and at the oplion of Lender, shall be immediately due and paab'2

Bomower shall promptly discharge any lien which has priotity ver this Securily Instrument usdess Borrower:
(a) agrees in wriling 10 the payment of the obligation secured by me ben in 3 mannes acoepiahlc 1w Leader: (b)
cont2sts in good faith the lien by, or defends against enforcement of (e 1 in, legal proceedings winch i the
Lender’s opinion operate 10 prevent the enforcement of the lien; of (¢) wruins from the holder of the licn an
agreement satisfactory (o Leader subordinating the Lien 1o this Security Instrumens. ii Lender determues that any part
of the Property is subject to a lien which may aain priorily over this Secusit/ Ketrument, lendes may pive
Baorrower & notice identifying the Lien. Borrower shall satisfy the lien or take ope of imxre of the acnons se farth
above within 10 days of the giving of notics,

8. Fees. Lender may collect fecs and charpes authoazed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lesder may, axcept as fimited by regulations issved by the Secretary. in Qi cas of paymenl
defnults, require immediase peyment in full of 8}l sums secured by this Security Insiramens if:
(i) Borrower defaults by failing w pay in full any inonthly payment required by this Sccuray Instrument
prior (o or on the due date of the next munthly payment, or
(i) Borrower defaults by faifing, for a period of thinty days, to perfonm any other oblipzatons contained
in this Security Instrument.
(b) Sale Withaut Credit Approval, Lender shsll, if permitied by applicable law (including Scction 341(3)
of the Gam-St. Germain Depository Institations Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
apprmval of e Secretary, require immediate payment in full of all sums secured by this Secunly Justrument
if:
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(1) All or nart of the Pronenty, w3 beneficaal interest 1n a st ownine 2l or nart of Ere Pororerty e ondd
of otherwase transierred (other than by devise of descent), and
tnd The Proverty ts mol occuped by e purclieer of prantee oy b of Lor el 1o by or e
patchasos or grapwe doos sooocouy the Property bt his o her credit has pot Fovn cppaovad an
accordance with the requirements of the Scorctary.
{¢) No Waiver. If cucumstances occw that would peraut Londer W) requete snmodiate s iisnt 1 tull. bt
Pasinber doaes ot oo stch paymenis, Lendar does nof wve us niohts wath 1ogaxt o sehasg. nt et
(d) Regulations of HLD Secretary. In nany croomaances regulaions tssucid by the Necrouny will it
Lendzc's nghts, m the case of payment defaults, W require immediate payment i (ull 3! toochee of aot
paul. This Securety instrument does not avhorze accokerabon of fosecloswre 1f not permassd in scgulabons
of e Veoretars.
{e) Mr.izage Not Insured. Bormower agroes that of this Sacurity Instrcinent and the Note 3 in determined
w be cligivle for psurance ender the Natsonal Housing Act withe 60 days from the de Lol Lendes
may, & Vo ordun, requie pmmncdiale ayine ot tull of ait sums secored by this Secunty avuent. A
wriien staemon} of any authorizad agent of the Secrvtary dated subsequent lo 60 days from: the Jdate hercof,
dechnng W0 wsase Vs Securny Insyument and the Nowe. shall be deemod comclusiye jxoul of sucit
melibthty  Notwraandmg the foregumg, this opbon may i be exetcisad by [ onder when the
ynavadabibty of msaran e 15 colely dine o Lender's falare o romi 2 inongage msurance |0 cuttum o the
Scorctuy.

10. Reinstatement. Borrower hat a rzid 10 be reinstawex) if Leader has roquwred smmedeate pnncsit wm full
because of Romuwer's {alore 0 pay an aroud due under the Note of s Sccwrnty Instrument. This right apphes
even aller {oreckmure procechngs are mstnd.d.) 1 canstpte the Soronty Instrument, Borvower <toi! &nder m 2
lump sam all amounts required in hring Borrows: 5-acoount curremt inchodsng, 10 the exient they e onhigavons of
Borrowcr under this Sccurity Instrument, forecloste orais wd rcasomable and customary atorncys’ 1ecs and caponses
properly associzted with the forclcsure proceeding. LUnean. reinstalement by Borrower, this Secanisy fndnaneni and
the obhigations ¢ it socurcs shall remam in cffect as f Londer bad not roqueed smmodiate pas e 1 toll.
However, Lender s ot tequied 50 permiit remstabernent -4} onder has acoepaal resmsia it afier the
commencement of forovlosure proceodings within two years immcdaicly procedmg the commencemet of 3 current
forechosure procecdmy, (u) reinstaiement will preciude foroclosur, Ga different gamsds m the lubwe, o (in)
renstatement will adversely affect the pniosty of the ien created by this Socany Instrument.

11. Borruower Not Relensed; Forbonrmnce By Lender Not a Warcsr awmwn of the tune of pavinent or
noditicaton of amoruzabon of e sums socured by s Socunty Insutument ‘@ieaed by Loender w s wiceosan in
mierest of Borrower shall st operaie o release the habilny of the ofiginsl Binmwer or Berromer ~ auessir m
mierest. Londer shall not be roquired o0 commence procecdings against any successr in-inlerest on 1ofuse W extend
ume for payment or otherwise modify amonizatmn of the sums secured by this Secunty Instprment by 1eaon of any
demand made by the onginal Bomower of Bormwwer's successors m wterest. Any foshearanc @ by Lakkt in exerenmg
any nght or remedy shall not be 2 waiver of or prochude the exercise of any right o remody.

12. Successurs and Assigns Bound; joint and Several Liability; Co-Signers. The covenaris rul agreements
of this Security Instramnent shall bind and benefit the successors and assigns of Lender and Borrower. <ahpct o the
provisions of paragraph 9(b). Borrowet’s covenants and agrecments shall be jount s several. Any 1Lntower win
cu-sigas this Secunty Instrument but does not cxecute the Nowe: (3) is co-signimg this Socunty Dstument only
mortgage. grant and coavey that Borrower's inderest in the Property under the tenns of this Sccunity Instrament; (b)
ts aol personally obhgated to pay the sums socured by this Secerity Instroment; and (<) agrees tat | ket and any
other Bormower may agrec ¢ exiend, modify, forbear or make any accomaixiations with regard w the ieemis of this
Sccurty Instrumant or the Note without that Bommower s consent,
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13. Nolices. Any notice 10 Borrower provided for in this Security Instrumenl shall be given by dolrvermn ot ar
by mailing it by fust class mail unless applicable law requires use of snather method. The noticc shall be direcied 10
the Property Addeess or any other address Barrower designates by notice 10 Lender. Any notice i Lender shaif be
given by first class mail w0 Lender’s address saied hercin or any address Londer designates by notce (o Borrower.
Any notice provided for in this Secunity Instrumess shall be deemed to have been piven to Borrowes or Lender when
given as providod in this paragraph.

14. Governing Law; Severshility. This Secunty Instrament shall be governad by Federal lnw and the law of
the jurisdiction in which the Property is located. In the svent that any provisom of clsuse of this Sccunty lustrument
or the Note conflicss with applicable law, such conflict shall not affect other provisions of this Secuinty fustrument o
the Note which can be given effect withowt the conflicting provision. To this oad the provisoss ol Uns Security
Instrument 7a¢ the Noic sre declared 10 be severable.

15. Borrwer's Copy. Bammower shall be given one conformed copy of the Note md of tus Security
Instrument.

16. Hazsror.s Substances. Boerower shall not cause or pesmnit the presence. use, disposal, siorape, or release
of any Harardous Sulswwices on or in the Propenty. Bormower shall not do, nor allow aayone clse 10 do, anything
affecting the Propesty thea ie in violstion of any Environmenial Law. The proceding two seaiences shali nt apply 10
the presence, s, or stosars-an the Property of small quantities of Hxzsrdous Substsnces thai are generally
recognized 10 be approprisie 10 noza residential uses snd 10 mainicnance of the Propeny.

Bosrower shall prompily give 1codes writien notice of any investigation, claim, demand, lawsuit or other action
by any govesnmental or regulaiory sgecy of privase panty involving the Property and any Hazandous Substance or
Environmental Law of which Bamower 12 <5tual knowledge. I{ Borrower leams, of 15 polified by any povermmenial
or regulsiory aothority, that any removal 0:-#'<r remediation of any Harasdous Substances effecuny the Propenty 15
necessly, Borrower shall prompdy take all neczzo” ¢ remedial actions in acenedance with Environmeniat (aw.

As used in this paragraph 16, “Harardous ‘Subsiancey” are those substances defined as toas o hazardous
substances by Environmental Law and the follown.e substances: gasolne, korosene, other flammalde of wxic
petrolcum products, foxic pesticides and hesbicides, volatic Jolvents, materals conisining ashestos or fonnakdchyde,
and radioactive materisls. As wsed in this paragraph 16, “Favioamental Law" mems federal Laws and laws of the
jurisdiction where the Property is Jocaed that relsic W heakh, safciy 74 ~avironmental prosection,

NON-UNIFORM COVENANTS. Bormower and Lendzr further covenant an2 aeree as follows:

17. Assignnent ¢f Rents. Bomower uncoadisonally axsigns and trousfer: to Lender all the reas and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents o collact Uee e and revenunes siud herehy directs
cach wenam of the Property 10 pay the rents 10 Lender or Lender's agents. Hewerer, pnar o Lender's notice 10
Bomower of Bormower's breach of any covenant or agreement in the Sccunty Instbe nvi,. Borrower shall collect and
teceive all rents and revenucs of the Propeny as trusiee for the benefit of Lender and Burower. This asagament of
rents constituies an absolute assignment and not sn assignment for dditional secunty only.

If Lender gives notice of breach 0 Borrower: (a) all reats received by Borrower shall b2 bod by Borrower as
trustee (or benefit of Lender only, io be applied 10 the sums secnred by the Security fnstroment; b, Leader shall be
entitled 10 collect and reczive alf of the renis of the Property; and (c) each tenant of the Property <aads nay all rents
due and unpard 1o Lenler or Lender's agent on Lender's writiens demand w the tenant.

Borrower has not execoied any prioe assignment of the rents and has not and will not pesform sy act tha woeld
peevent Lender from exercising its rights imder this paragraph 17.

Lender shall not be required (o enter upon, take control of or mainlain the Property before o atter 2iving notsoe
of breech to Borrower, However, Lender or a judicially appoinied reociver may do so st any time there 1s a breach.
Any application of rents shall not cure or waive any default or invalidsie any other nght or remedy i Lender. This
assipnment of rents of the Property shall ierminate when the debt secured by the Security Instroment is pisd m full.

@RI secn e (C.0. P.
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18. Fareclosure Procedure. {f Lender requires immediate payment in full under paragraplh . [ender mav
foreciose this Security Instrument by judicial proceeding. Lender shalt be entitled (o collect 34l expenses
incurred in pursuing the remedies provided in this paragraph 18, incloding, but not limited to. reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrviary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial juwer of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act*) (12 U.S.C. 375) et se4.) by requesiing
a foreelosure comnmissioner designated under the Acl to commence lorvciosure and to seli the Property s
provided in the Acl. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaifable to 2 Lender under this Paragraph 18 or applicable law.

19. Refeass.-ipon payment of all sums securcyd by this Socunty Instrumeny, Lendes shall el s Secunty
instrument withat ¢ urge (v Bormower. Bomywer shall pay any recordation costs.

29. Waiver of Honwutead. Borrower waives ali right of homestead exemption in the Proporty.

21. Riders ta this Security Fotrument. If one of mote nders are executed by Borrower and 1ovorde:l wyethes
with tis Sceurity Instrument, the onvenants of cach such rider shall be incorporated o and ol anwend and
suppicment the covenants and agreemen's on this Secunty Instrument as if the ridar(s) were 3 pant of s Security
Instrument. iCheck appheable box{es)|. o

EH: Comboentnium Ruder : ‘ Urowmng Equiy Ruder FT other spovaty)
t... Planncd Uit Development Rider . _ - Contyaied Pryment Rader

@420 nen
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BY SIGNING BELOW, Borrower accepts and agrees (o the tenms contained in Mis Secunty Insunumem and in
any rider(s) executed by Borrowes and recorded with it
Witnesses:

aut' 4
MM@@WL(SW) N
TIMBERLY PEBY&VIA SIGNING FOReBHE SOLE PURPOSE

OF WAIVING ANY A%D ALL HOMESTEAD RIGHTS
= (Seal)

Rewrowsy

=Sal) ___

Do.ower

Qo
STATE OF ILLINOIS, < County ss:
I, " o S , & Nowry Tubic in and for said county aod stae do tereby cortly

that Kael® Drezybyly & Tambarty ® D‘”‘"‘BY(‘ b st and
4 N\‘;\.._
1700 ATIONAL
THLE 5 WORKANG,
. pessonally known 10 me 10 be the sw e personds) whose nameis)
subecribed to the foregoing instrument, appeared before me this day in person, and acknowlody od Ua et
signed and delivered the said instrument as  \-S-—un, frec and voluntary act, for the oz @3 rurposts therein

oot forth,
Given woder my hand and olficial seal, this ™ dyol < A /wa

My Commission Expires; Vs

When Recorded, Mail to: xmmﬁ’
DMR FINANCIAL SERVICES, INC.

33045 Kamilton Court West, Suite 100

Farmington Hills, MI 48334

Prepared by:

MPAIL3212-1250
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this  14TH  dayof CCTOBER, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower™} to secure Bosrowet’s Note ("Note™;
10 DMR FINANCIAL SERVICES, INC.

A MITHIGAN CORPORATION

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
7710 5 MASSASOIT
BURBANK, IL 6L£45%

[Propery Address]

THE NOTZ: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND FHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROYVER MUST PAY.

ADDITIONAL COVENANGS. 1o addiion to the covenants and agrecments made in the Security
fostrumeat. Borrower and Lender fusthy 1 coenant and agree as follows:

INTEREST RATE AND MONTHL Y TA YMENT CHANGES

(A) Change Dates

The interest rate may chaoge on the first day of ~ JANUARY, 1999 . and on that day of cach
succeading year. “Change Date™ meaas cach date on which the intercst rate could change.

(B) The Index

Beginpiag with the first Change Date, the interest rate vl c based on an fadex. “ladex™ means the weekly
average yield on Uaited States Treasury Securities adjusted to a crat.ant matunity of onc year, as made availablc by
ihe Federal Reserve Board. “Curveat Index™ means the most recent fodex figure available 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will vie as a new [ndex any izdex prescribed by
the Secretary. As used in this Rider, “Secretary” means the Secretary of i!ousiag and Urban Development or his or
her designee. Lender will give Borrower aotice of the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Daic, Leader will caiculaie a new interest rate by adding a 1narpie of

TRC AND THREE FOURTHS

percentage points { 2.7500 %) to the Cument fadex and rounding the sum 10 the acarest onc-cighth of one
percentage point (0.125%). Subject to the limits stated in Pasagraph (D) of this Rider, this reuored amount will be
the ncw wterest rate untsl the next Change Date.

(D) Limits on Interest Rate Changes

The interest rale will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or tower than initial
lerest rate.

{E) Cakulation of Payment Change

1{ the interest rate changes oa 2 Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary (0 repay the uapaid principal batarce in full at the maturity date a1 the new
interest rate through sudstantially equal payments. In making such calculation. Lender will usce the uapaid principal
bataace which would be owed on the Charge Date ¥ there had been no default in payment on the Note, reduced by
the amount of any prepayments 1o principal. The result of this calculation will be the amount of the acw monthly

payment of pnocipal and interest.
m
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) Notice of Changes
Lender will give notice 1o Bormower of any chaage in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) the Chapge Date, (i), the old interest mte, (iv) the new inlerest rate, (v) the pew monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in moathly
payment amount, and (viii) any other information which may be required by law from time to time-

{(G) Effective Date of Changes

A new interest rate calculated in sccordance with paragraphs (C) and (D) of this Rider will become effective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occuss at least 25 days afier Lender has given Bomrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation 10 pay any increase in the monthly paynicot amount calculated in
accordance with Paragraph (E) of this Rider for any payment date oocurring less than 25 duys afier Leoder has given
the requisec-untice. Jf the monthly paymeat smount calculated in accordance with Paragraph (E) of this Rider
decreased, by I cader failed to give timely notice of the decrease and Borrawer made any monthly payment amounts
cxceeding the poy7 ot amoum which should have beenr stated in a limely notice, then Borrower has the option 10
cither (i) demand Gic ~@ivrn to Bormower of any excess paymeat, with interest thereoa st the Note rate (a rate equal 1o
the interest rate whicl; P4'd have been sialed in a timely notice), of (if) roquess that any cxcess payment, with
interest thereon at the Neae rate, be applied as payment of principal. Lender's obligation 10 reture any excess
payment with interest on Scinand is not assignable even if the Noie is otherwise assigned before the demand for
retum is made,

BY SIGNING BELOW Botrower acoepts and agrees (o the terms and provisions contained i pages ) and 2 of
this Adjustable Ryte Rides

& b p%_{&aﬂ _(sea)

QRT D me

(Seal) - __(Seal}

-Borrower -Bonrowes

—_(Seal) AR (Seal)

Borrower -Borrowes
{Sign Original Only}
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