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MORTGAGE (ILLINOIS)

sk THIS INDENTURE made this October [7, 1997,
= between  HIGGINS CORPORAT?GN and KENT JACKSON and CAR!
4% JACKSON of 554 Orchard Lane;Winnetkn, Minois herein referred to as . DEPT-0t RECORDING §27.00
#1 "Mongagors”, and GATEWAY SUPPLY COMPANY of Elk Grove Village, X ' .

Niincis herein referred to as "Mortgagee" witnesseth: o T30013 TRAN SUB3 11/06/97 03:52:00

. o L 3] . -__ _;-‘-:": i?h
THAT WHEREAS thi Mortgagors are Justly indebted to the r,g F TB ~ ??, 831528
Mongagee upon the instaliment.iote of even.dite herewith, in the priticipal sum GR COUNTY ReCORDER
of TWENTY FIVE " h‘)USAND DOLEARS. (‘525 000). paysble {0 the order
of and delivered to the Mrﬂgagec, i and. by which note the Mungagorq promise
to pay the said principa’ som’ and mtereet a. u\e rate and in installments as
provided in said:note, wili = tival puymem of the balnme due on the 17th day
of October, 2007, and all of said, ) Cipal: and interest are made payahic al Such
place a3 the hoklers of the' uma wy,. Fom fime 10 time, in writing appoint,
und i absence of such appmutmcm,,tl'.u st the affice of the Monagee at
1401 Miggins Rd., Elk Grave Village, 1L 62007,

NOW, THEREFORE, the Moytgagnrs to secure the payment of the said prineipal sum of money and said inlerest
in accordunce with the terms, provisions and-Himitatians of this mongage, and the performance of the covenants and agreements -
herein contained, by the Morgagors to be pertormcd and gl in consideration of the sum of One Dollar (§1.00) in had paid, the.
receipt whereof i heteby atknowledgbd 40 by these presen’s CONVEY AND WARRANT unto the Mortgagee, ax the
Mortgagee's successors and assigns, the following described Real Estate and alf of their estate, right, tite and fmerest thereint,
situnte, lying and being in the Village of Bik Grove Vifiage COUNTT OF COOK AND STATE OF ILLINOIS, to-wit;

ngTBSLB

"UNIT 2N THE'QQ 149 SEEGERS ROAD CONDOMINIUN A5 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIED:REAL ESTATE; LOT 45 IN.HIGGINS INDUS "’N'AL PARK UNIT 27, BEING A SUBDIVISION N
THE WEST 1/2 OF THE SOUTH,BAST 1/4.OF SECTION 22, TOWNSHIP. 4 NORTH, RANGE 1! EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘C' TO THE DECLARATION QF CONROMINIUM
OWNERSHIP RECORDED AS;DOCUMENT NUMBER 85050428, TOGETHER SWITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

which, with the property hereinafter described, is referred to hergin as he “premises”.
Permanent Read Estate [ndex Number(s):  08.22.402-076- 1002
Address(es) of Real Estate: 1401 Higpins Road, Elk Grove Village, HHinaty 60007

TOGETHER with all improvements, fenements, easenients, fixtures and appurtensnees thereto veionging, siwl il
renes, issues wid profits thereof for so long and during al! such tines ng Mongagors niy be entitled thereto (which are pledged
primarily and oft & parity with said ren) ustaie nng ot secondarily) and abl appatius, equipmient of aricles now or bereatier therein
ur thereon used 10 supply heat,-gns, alr conditioning, water, light, power, refrigeration whether singhe units or cestrally comralled),
and ventiintion, including (willluut restricting e torsgoing), scresns, window shides, siorm doors md windows, floor coverings,
iidor beds, nwnings, stoves and water beaters, Al of the foregoing are deckired to be a pant of said real estate whetber physicaily
aitached thereto or nor, wixd it is agreed that all siolla apparaius, equipment or articles bereafier phced in the premises by
Mortgngors or iheir successor or nssigns shald be considered as constituting part of the real estate,

TO HAVE AND TO HOLD thie premises winto the Mongigee, and the Mongagee's suceessors and nssigns,
furever, (or the purposes, Al upau tye wses lerod set fortdy, free Srom all rights and benefits uder and Dy vimie of e Homesiend
Bxemption Laws of the Stte of Hitinois, which sald rights and henetits the Morgagors do herehy expressly relense mxl waive,
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 4,

L, Mortgagors Shidl (1) prowgkly repaie, restore or rebulld any buikdings or improvements now or hiereafter on the
premises which mny beconse dumaged or by desiroyeds (2) keep said premises in good comtivion wd repals, withow waste, il free
frons suechuuic's or other liens or chuims for Hew ot expressiy subordinated (o the ler thereof: (3) pay when due sy iidebrediess
which nuy he secured by n lien or charge on the premises superior 10 the Ten hereof, nnd upon request exhibit satistaetory evidence
o the dischargs o such prior tien (o e Morgagee; () complete within i rensonnble time ny building or buikiings mow or at any
time fn progess of erection upon snld prenvises; (5) comply with all requirements of Taw or nunicipal ordinanices with respeet o the
prequises an the use thereof; (6) make no materiad wlteeadons in snid premises except as required by Iw or municipal ordinance,

2 Mortgagors shati pay before sty penalty annches all genernt wxes, nixd shall pry specisl txes, special
ASSESTHIENTS, Waer charges, sewer service charges, it other charges ngainst the premises whien due, md shall, upon writtes
requiest, furnish to the Mormgagee duplicute receipts therefor, To prevens default ereunder Mongagors shall pay in full under
protest, in the nwnner provided by statwte, nny tx or assessment which Mongagors may desire ta contest,

KR B e event of the ennctment after this dute of any law of Dlinols deducting from the value of Taeg for die purpose
of taxatiort any Hen theréon, or imposing upon the Morgnges the pryient of the whole o any pan of 1l GAxes OF aSSeSSUens or
charges or fieus herein rezwieest 10 be paid by Mortgagors, or changing in my way tie Jaws relRting 1o te mxation of mengiges or
detis seeured by morgnpes or{ee iomgagee's nterest in the propeny, or in e mannier of collection of taxes so as 1o alfect tis
mongage or the debt secured leesiveor the holder tiereof, then and in sy sueh event, the Morigagors, wpon demaid by the
Mortgagee, Shall pay such taxes oF pasessments, or reimburse the Mortgagee therefor; provided, however, that it in the opinion of
counse! for the Mortgagee (a).it-migh e unlawful-to require Mortgigors to make such prytient or (b) the making of such paynient
might result in the imposition of interest boyaind the maximum smownt permitted by faw, then and in such event, the Mortgagee miy
clect, by notice in writing. piven to the Mortgagors. ta dectare ald of the indebtedness secured hereby o be and beconie due i
payable sixty (60) days from'the- giving of sueh n)tice,

4, (f, by the taws of the United Stales of Atverica or of Aty state having jurisciction in the premises, any tax is due
or becomes due in respect of the issuance of the aote lieredy sccured, the Mortgagors covenant and agree (o piy sucht s in the
manaer required by any such law,: The Mongagors funher coverai to hokd harniless and agree to indemnify the Mongagee, and
the Morigagee's successors or assigns, against any liability incuiised by reason of the imposition of any 1ax on the issuance of te
unte secured fereby,

BZSTLRLE

3 Al such time 85 the Montgagors are uof in defaul either unded the terms of the note secured hereby or uider (he
termis of this mortgage, the Mortgagors shall have such privilege of making prevsyiments on the principal of sakd nose (in addition 10
the required payments) as may be provided in said note,

6. Montgagors shall keep all buildings and improvements tow or hereafte silusted on said premises insured against
foss or damage by fire, lightning and windstorm uider policies providing for payment by the ipsarance companies of moneys
suiticient either w piy the cost of. repincing or repairing the same or to pay in full the indebleds ess secured hereby, all in companics
salisfactory to fhe Mongagee, uter insurance policies payable, in case of Ioss or dnmage, to Moiriagee. such rights to be
evidenced by the stasdard mongage clause to be attachied to each policy, and shah defiver all poicies, incluling additionas and
renewal policies, to the Mortgagee, and it case of insurance about to expire, siall deliver renewal policics toitess than ten days
prior to'the respective dates of expiration.

7 In case of default therein, Mortgagee may, but need. not, make any paymenl or perform any act ieieinbefore
required of Mortgagors.-in any form and manner deemed expedient and may, but need pot, niake full or pantial payments of principal
oF interest on prior encumbrances, if any, and purchase, discharge, compromise or seile any ( fien or other prior lien or title or
claim thereof, or redeem-from any tax safe or forfeiture affecting said premises or conlest any (ax or assessment, All moneys paid
for auy of the purposes hierein authorized and all expenses paid or incurred in connection therewith, including attorneys' fees, and
any other moneys advanced by Mongagee fo protect the mortgaged premises and (he fien hercof, shall be so much additional
indehtedness secured hiereby. and shalt-become. immediately due and payable without notice aid with interest thereon at ihe bighest
rale now permitied by linois’law. Indction of Mortgagee shall never be considered as a waiver of any right accruing fo the

- Mortgagee oi account of any defauli hereunder.an‘the part of the Mortgagors,

8. The Mortgagee making any payment liereby authorized relaling o taxes or assessments, may do so according 1o
any bill, staresnent or estimate procured from ihe appropriate public office withour inguiry into the accuracy of such bill, statemem
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oc esthinate ar o the validity of any tax, assessment, sele, forfeltire, tax licn or e or claim therenf, I moragors shoukd sel) or
trnsfer title to the property the Note shall become immediniely due wivd payable,

Y, Mongagors shall poy each iten of irklebtedness herein mentioned, both principnl wexd iiterest, when due according
10 te ternd hereol. At the option of the Mortgages wi withow notice  Morgagors, mll unpuld idebtedness secured by this
morgage shill, notwithstding anything i e note or in this mangoge o the somrary, become due al payable () immedistely in
thie cuse of defiult in ninking paytnent of iy [nstadtiment of principa! or Interest on the note, or () when defalt shall oceur ad
conttiie fur three duys (n the peefriuance of sty other agreement of the Mogagors hereln comnined,

I¢h, Wien the ilebtedness herehy secured shall become due whether by wecelertion or otherwise, Mongngee shull
laave the right to Torcelose the lien hereot, T any sult 1o forectose the len herear, there shinll be aliowed mid ineluded w8 widitdonal
Ilehtedness in the deeres for sale all uxpendinires md expenses which iy be prid ur ineurred by oe on bellt of Morgagee for
Miomeys” fees, appraiser's fees, outlnys for docamentiery ad expent evidence, stenographers' chnrges, publication costs aix! costs
(which may be eutinesd w o items 1w be expended after entry of the decree) of procuring all sueh sbsirets of tite, title searches
diwd exeminations, il wxarnce potleles, Torrens cortiticates, and shilar dam nkd nssurakes with respect 1o titke ns Mongagee
Ny deen (o be rensoabiy necessiry elther to proseeute such suit or 1o evidence (o bidders at any sale which may be S pursua
o such decree the true comtiann of tie ke 1o or the valie of the premises, Al expenditures and expenses of the re in this
poragraph mentionzd shall beceiw yo much addional iklebtediesy seeured ereby and inmediniely due wid payable, with interest
thereon A1 the highest fate now perainzd by Nlinois Iaw, when pak) or incurred by Mongagee In conection with (w) uny
proceeding, including probate nid banknzpiey proceedings, 1 which the Mortgages shall be w panty, either as phsintily, cluisvim or
defendant, by ranson of this mongnge or w7 diklebiedness bereby secureds or () preprentions for tie comimencenient at any suit for
the tureclasitre lereot atter neerinl of sust-ripha o forecluse whether or 1y actsally commenced; or (¢) prepurmions for the defense
of iy wetunl or threntenied sult o proceeding whsi it affect thie presises or the seewrfty hereul,

L The proceeds of any foreclosure sileorthe pramlses shall be distributed amd applied in the following order uf
priority: First, on secoum of all costs niwd expenses g0 e foreclosure proceedingy, neluding alf sueh flems uy are :
wentioned i the preceding parngeaph hereots secomd, nil otker fems which under tie terms hereaf constliuie seeured fidebicdiess &
inlditionat 1o dnt uvidenced by the note, with lnterest tereon s herein provided; tird, sl pringlpat wal interest renwining unpuio &
ai the qote; fourth, any overplus 1o Maontgagors, thelr helrs, legnr roprosenmtives or asslgns, 18 thelr righis may appesr,

12 Upon or at any tlme niter the filing of v compluing to forecimse this mongige Me coun in which such complalnt is
filed may appoin u receive of sald preniises,  Sueh sppolniment miny be minds elihier before or mfter sule, Withuut notice, witlow
regnrd to the solvency or fnsalveticy of Mangagors af the thne of npplication- £ sueh receiver mki without regasd o the tien value
af the premises or whether power to colleet the rents, ssues il prafits of suid preises during the pewdency of sueh forelosure
sutit ekl o cuse of  side aewd o defieioniey, churing the full simory period of redemprivi <ehether tere be redemption or mte, as
well s durlng any farther times when Morigngors, except for the intervention of sueh reesiver, voulil be emitled o colleet such
rents, issues ak) profits, and all other powers which may be tecessury or sre usunl in sueh ¢eass-for the proteetion, possession,
control, management sl operntion.of the premises durlng the whole of said perfod, "The Cour fri time o e sy muliorize the
receiver to apply the wet income in his hands in pryment in whole or in part oft (1) The indebtedness seaitred hereby, or by ay
deeree foreclosing this mortgaye, ar wuy thx, specinl nssessmient or acher lien which may be or becomme supaeise o the fiei hereaf or
ol sueh decree, provided such applicaden is made prior to foreclosure sale; (2) the deficiency in ense of nzals ad deficiency.

13, Na setion for the enforcement of ths lien or of any provision hereof shall be subject to any dederse, which woukl
not ke gowd and aviilihle to e party interposing snme in annetion at I upon the note hereby secured,

14, The Mongagee shall bave the right to inspect the premises at all rensonable times skt aceess therero shiall be
permitied for that purpose,

|8, The Mortgagors shall periodically deposit witl (he Montgagee such sutis a5 the Morigagee may reasonable
require for payment of taxes akd assessments on the premises, No such deposit shall bear any interest,

16, I the payment of sald indebtedness or any part thereof be extended or varied or if any part of the security be
relensed, all persons now or at any time hereatier liable theretor, or interested in said premises, shall be held to nssent 1o such
extension, variation or refease, and deir tiabitity and die lien aid all provisions hereot shialt continue in feld force, the right of
recourse agninst all such persons belng expressly reserved by the Mortgagee, notwithstading such extension, variation or release,
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17 Mongagee shall release this mortgage awd tien thereof by proper instrumesst upon payment and discharge of ail
ilehtedness secured hereby and payment of s reasounble fee to Morgagee for the execution of such release,

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming
under or through Mortgagors, and the word "Mongagors” when.used herein shall inchude all such persons and all persons Yible for
the paynient of the indebtedness or nny phrt thereof, whether or not such persans shall have execuled the note or this morgage, The

word "Mongm,ee when used herein shall include the successors and assigns of the Mortgagee named herein and (he holder or
tiodders, from time to dme; of the nole secured hereby,

The nime of i record owner is:

"This mezipate consists of four pages. The covenants, conditions and provisions appearing on page 2 are

= incorporated hereln by referrace and are a part hercof anil shall be hinding on Morigagors, their helrs, successors and
onssigns,

, x\m thwe l\i\ﬂd{‘i) andd senl() wd Mortgagors (e day ad year tiest above writien,
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. KENT l(}CKSON

v (Gl JAAKS s (SEAL
CARIJACKSON

(SEAL)

(SEAL)

QZSTEVLE

St of Minois )

)
County ot Cook )

1, the widersigned, n Notaey Public in wixl tor sukd County in the Steie aforesakl, DO HEREBY CERTIFY thin
! KENT JACKSON und CARTJACKSON, personntly kitowd o tiie 10 be the sitie peison(s-whose tme(s) isfare subseribed o ihe
- forcgoing instruwent, appedred before me this day (b person, ad acknowledged tiat he/ste/they signed, senled tmd delivered the

sivded instrament us his/ber/theie fres ekt voluninry aet, for the uses wd purposes teredn set et ncluding the release mk) waiver
ol the right of Bomestend,

TR iy

"« OFFICIAL SEAL® o 1

ROBERT 5. FRITZSHALL Sl
NOTARY PULIC, GTATE OF LLINOIS Natary Public
MY COMMIBSION EXPIRES 33100

This [nstrament way prepared hy: Kemt A, Heitzinger, 860 Green Bay Rontd, Suite 100, Winnetka, Minols 60093,

© Mail gl instramen o

¢ OR RHCORDER'S OFFICE HOX NO,

" oman g A o)

VAN /71 e / ({%’(;&" ’{%f& ,7/
J"/V(- v- )[f(?"/ﬂffd /(‘::’/'
/‘.. v fon o e 7
L é//’/a*}%m/ ,cy AWl n yere




,) 83030038 ALRﬂUO NOO9:
BZST EQ—-L& —% al § BVOSE
OOIESIBO Lbl?D/II EBﬂS Nyl £100%L

BH3AU093Y 10-1d30 ¥

L]

LYR

BT PR

UNOFFICIAL COPY

N e
TR R B
JiAre O THEE0R

Qioda e o AT YRATCH
Uil i B YK

b & A e i v




