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rAORTGAGE

THIS MORTGAGE IS DATED OCTOBER 28, 1997, between Dennls W. Jadin and Janice E. Jadin, his wie,
whose address I8 515 S. Rammer Avenue, Arlington (Heloha, IL 60004 (referred to below as "Grantor"); and
First Nallona! Bank of Elmhursl; whose address ls 980 N-Yoriz Road, Eimhurst, iL 60126 (referred o below as
"Lender"), ‘

GRANT OF MORTGAGE. For valuable consideration, Grantor inorlpzgaes, warrants, and convays 1o Lender al)
ot Grantor's right, tile, and Interest in and to the following described rea® property, togather with all existing or
subsequently aracted or allixed bulldings, improvements and fixtureri all easements, rights of way, and
appurtenances; all water, watar rights, watercourses and ditch rights (incluging stock in utiiities with ditch or
irrigation righta); and all other rights, royaities, and profits relaling 10 the raal ploparty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, State of lliinols {the "Real
Property"):

LOT 30 IN STOLTZNERS GREENVIEW ESTATES SECOND ADDITION, BEING A-3L3DIVISION OF PART

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NOF/(’4, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REC)STERED IN THE -
OFFICE OF THE REGISTRAR OF TITLES OF COQK COUNTY, ILLINOIS, ON MAY 28, 1968, AS
DOCUMENT NO. 1798320,

The Real Properly or its address is commonly known ag 615 S, Rammer Avenue, Arlington Heights, IL 60004,
The Real Property tax identification number is 03-33-214~004, L

Grantor prasently assigna to Lander al of Grantor's right, title, and Interast in anct to ali leasas of the Proparly and ' '
all Rents from the Proparty. In addition, Grantor grants ta Lendor & Uniform Commercial Cocde sacurily interest in
\he Porsonal Property and Rents,

DEFINITIONS, Tho lollowing words shall have the lallowing meanings whan used In this Mortgage. Terms nol
otherwise dolinacl in this Monigage shall have tha moanings allrlbuied 1o such terms In the Unitorm Commercial
Code, All roferances 1o dolliar amounts shall moan amounts in lawful maney of the United States of America,

Credit Agroomen). The words "Crodit Agroomant” mean tha revalving line of crogh agraement daled October
28, 1007, boween Lendor and Gramtor with & crodil linMl of $141,000,00, togother with all renewals of,




- UNOFFICIAL COPY .

;' ' ﬁu!ﬁ,."-'&l'!fﬁ_ :-'sameﬁm ‘senssg ‘ewoou; 'sanuaaej 'gju8) amm; pue Juasasd e sueaw LSIBY, PIoM BYL 'sjuey
o : 'S53UPBNGBPU| BUYI. me uousauuoo Ut panIaxa ﬁunsuxa
-muea:au 40’ MOU .tameum 'sauawnoop pue stuawaalﬁe 'sxuatunnsm J3YI0L4e pue '8N J0 Spaep 'sefebuow
*‘sluatuamﬁe ﬁu.lnaes 'Beuumenﬁ ‘smawea;ﬁe ;eluawuo.:mua ‘s:uawaa:ﬁe ueot 'snuawaaaﬁe upasn ‘sajou
:Mosslwmd uB uouauwll lnounm BpRIoul pue uBBwW: sauewnooa palelen’ SpIom ayL 'sjuswndog pate|sy
ANE | ‘uooss ,aBRBLOW JO WD),

.9Aoqe paquosap s;uﬁu pue SlSEJB]U[ 'Auado;d aul ueaw Auadmd BBk, SpioM BuL ‘Auadosd (Bay

Auédmd |euosjed em pue Auadmd |eau am MaAnoauoo sueaw JAuadosd, piom ay) Auadosd

S : ﬂuadcud BY). ;o uomsods!p Jaum 30 Bfes Aue woy (smmwam J0 spunya;
v pua amamadr eouemsu; 113 uoumlwn INOLIM: ﬁummoug) spaaocud AIe yim JsyiaBor. pue Auedosd yons jo
o Auer '4qg‘suopxn1y:sqns Ie pue: 1o 8)uewase|dai: (g ‘o) suomppe PUE, ‘SURC: 'SUDISSBODE |8 LM 19119601 1AUBdold.
DS faauf;a O}:PeXIHE 22° peyoRNE Jayesial Jo' MDU pUB 'JOjUBIS): ﬁq paumo Jayessay Jo mou Auadosd’ jeucssad

.;o Ba|0|uet.taulo p;._. 'Bam;xu wawdgnba e ‘upaw Auado:d |Euosaed., sp.uom ayy Auadold. jeuosiad

: :fsluau pue Atiep ol |euosmd aLu 0) ﬁunmarsuo;smo.ud ISBJBIUI Aumnas pUB SJUBWUBISSE JIB UOARIWY.

apmou; pua "B/ PUB JOIUEID uasm;eq abeBuow siu) SUBBIY | aﬁeﬁuow,. piom 8yt aﬁeﬁpow

TR A - "aBeBuoy siy) Japun sabeblow ) 5|

- 'Japua'veul "suﬁgsse pue §1088050N8 su ‘xsmuqu ;o yueg |euoneN 18414 SUBBW JBPUBT, PIOM 8L ‘2a3puan
o '00'000'¢82$ paa:»ta ‘afieBpow au) jo Aynoes ay) 1oej0xd
R .-or poounnpv swne Bupniou] jou 'sselia y) AQ peInaes sseaupajqepul Jo junowe [edjsupd: aly jeys
o o auln Uy -aaumq alpawIRIY) Aus fuR 310Q8 pap|aosd 8- YW YPLAD: 8y) O} dn 0J8z WOy AW 0) Bty
i ‘--mou wawmbv upuo i} Japun: Bujpue)ino asusieq eyl sa:n2es aBeBLIOW SIY) 18U JaPURT PUE lojuBsD
" o uouuouq atn LR wowmﬁv WP@ID ayy u» papjacsd S8 Jiwi UPA4D syl pasoxe Jou (iIeys ‘Ydesesed
CE 1} AT VT pomnoxd %0 PRdUBAPR JO popusdxe sluroae Aue pue ‘sabieyd soqi0 ‘sabesanc Asesodwe) Aue
B ';uousamv upuo ou\ U) Pap|ACS 88 WIS O BJRJ LIGRII2A JO PaX)) B 18 BOURIEQ LONS uo SaBIRYD souruy
-Wll’nlwl*tw ‘owmn euo- Aus. e ﬁU!MO #ueeq Bujpue,8)nu 18)0} By} Wy vonenw)) 8y A efans ‘awy o)
A 1T 1 mo.u opium pue-‘pledaa 'epw 9q Aew e9oueApe LOrs "SJUBWINA0Q PRlejoY pue juswaeiBy Jpasn
oy jo luua; DY 110 YuMm saldwoo sowein e Buc| 08 10\U%I7. O BAJUTANE GXBW O} J2PUBT sajebino
upm |a u)): Buiaioaes eyl ‘oBeBLOW BIYL JO UOKNDEXS BY; ‘o BIEP: BY) JO SR BPRW BJaM AdURARE

" Quniny s, jy 89 A owes oy} o) eBEBLIOW SIL) JO WP By} Wiy 81894 (02) Awam) uluYm WeweaiBy
‘mmo ﬂw Jopun J0|uRID 0) oouBARY Aew Jepuen ydiym sunowr aunny Aus ose jng ‘juswediby

: upo.lo oql 18PUN JOJURID OF PROURAPE AlU@RaId BBY JOPUST YOIYM JUNOW - 2Y) AUO JOU B.NJBB |leye pue.
s npo.m ;o oun {Bu1A0AQL § 82Jn00w- 9BUBLIOW Biy) ‘vonRyw)) INCyPM ‘AR raBRBLIOW S L) papiaoil
|- s;unowe,qons UD 18840)u) Yiim JeLieBo) 'BBERLIOW SiY) JepuN JOIWRID: JO BUOJiE3|IGO 82J0/UB O) JBPUBT AQ
paunouq .seauadxe jo Joluip jo suojiedyac afileyosip o) sapuen. Aq POOUBAPE SO PAPLBTXE SIUNDWE Aue pue
uewambv 1|peJo 8y} /apun 8|qefed 18681u) PUB’(edjDUNd e SURBW ,SEBUPBIABPY), PIOM JL] 'SBAUPQGePL|

‘ {suadwd |31 BYI UD UONONJIBUOD JBYI0 Pk s1BWeoe|da)
'suOIHPDB '39|m|om ‘Auodo.ld weu Byl UD paxiye sowoy Bjigow. ‘seumanas 'sBuipng siuIwennidiu
a;mm pua Bunalxa J8 UONBIWI INOLIM 8BPNIOL pue sueBL SIUBWBADIOWY, PIOM 8L  ‘SyuPadaosdiul

a ’ Baaupalqapbl akl Yim uojioaLuod u| fojed UOIIEPOWWODIE PUB 'SBIIBING
'BJOIUBJEHO eu; Jo e pue yoes uonauwu INOYIM SBRNIOY| PUB SUBRW JOWURJEND, [JOM BUL 'Joaumna

; ‘eBeBuop s Jepun
ﬂﬁl !\Jobabumu"am 8} Jo)eiD (T ‘U|pll' 'T QOJUBP DU VPP ‘M BjUUSQ SUBBW LJOWRID), DIOM BYL ‘IO

. : —_— ‘oBeBLoW 81Y) JO UOIoBS s8aUPBIaPY| Bupsixa
oyl Uy Mo|aq paquaaap 988UPSIQEPU) BY) UBSW B83UPBIOBPY] BUNSIXT, SPJOM Byl 'evsupaiGapu| Bupeixg

"ME|. a:qnandda AQ.PamO|[¥ B1BJ WNWIINBW BY). J0 wnuue.Jed %000'81 JO 8883 BYI UBY) BJ0W BQ 1B 158,01
OUY)* BB’ BBOLBIBLINDAD OU JBPUN ‘B1B) WNWIXBW Bumolio} 8u) 0l JBABMOY 109(aNS 'xapuy aul 01 jenba gy v
¥ eq ||eua 00uBiEq juncdde ﬂumuumno oy} 01 paildde aq 0) RS 18881V HUL “whuLR JBd S000'8 8| ANUBIIND
ABPU|.OUL " 'XOPU} LR UOdn peskq: 8je) 18BJBIL) BIGRLEA B 6| JUBWBBIBY 1IPBID BY) JBPUN 818 16B.BIL) By
iuawaamv 11PB:D BY} JDj BUOHMIIBANS PUB JO SLOIEP)OBUOY 'O SBUIDURLIBS 'O BUO|IEDIPOWE jO SUDIBUBIXD

Lo | (ponupuog) 76081 ON uee"
- gobvd . JOVOLHON 4661-8L~01




P AT e T AT TN T

7,
1.
";‘f‘
M
¥,
g
v
"
|

=y

BT R T R e At R ea )

.J,* |
k

e Bt
RIS

' UNOEFICIAL COPY

10-28-1997 MORTGAGE Page 3
Loan No 16092 (Continued)

other beneallts derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS-MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE; . Except. as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ag\éxgnltg, sgﬂcu&gg;‘%y this Mortgage as they become due, and shall strictiy perform all of Grantor’s obligations
under this Morigane., _

POSSESSIONM&\_'!:FMA’INTENANCE OF THE. PROPERTY, Grantor agrees ihat Grantor’'s possession and use of
the Property shall ba aoverned by the following provisions:

Possession: anc. Lea,  Untll In default, Grantor may remain in possession and control of and operate and
manage the Propery.und collecl-the Rants from the Froperty.

Duty to Malntain; Grantor shall:maintain the: Property in tenantable condition and promptly perferm all repairs,
replacements, and mainlenince necessary (o preserve Its value.

Hazardous Subsiances.  Tro terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"Inreateried. release,..as .user in_Ihis- Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Pasanse, Compensation, and Llability Act of 1980, as amended, 42 U.S.C,
Section: 9601, et seq:: ("CERGLAY}, thaSuperfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-409: (" SARA"); tha Hazardous. Me rarlals. Transportation Act, 48 U.S.C, Section 1801, et seq., the Resaurce
Conservation: and‘:Recovem'-A‘ci'.-:_42;- 8.0, Sectlon 6801, el secq,, or other applicable stale or Federal laws,
rules, or requlations:adoptedtpursuant 13 nnv. of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude,without:limi'atiap; petroleum and petroleum by~-products or any fraction thereof
and asbestos.: Grantor represents and wana e 10 Lender that: (a} Durlng the period of Grantor's ownership

of the Property, there has been no-use, generatinn, manufacture, storage, treatmen), disposal, release or

threalened release ot any hazardous. waste or su'gtarce by any person on, under, about or from the Propenr:
{b) Grantor. has:no-knowledgesol,.or:reason. to believa thaf thera has been, except as previously disclosed fo
and acknowledged: by: Lender'in writing, . (3 any uue. peneration, manufacture, storage, treatment, disposal,

~ release, or threatened refease.of any. hazardous wasie or.substance on, under, about or from the Propertt
any prior. owners: or: oceupants:of the;Propery or “,'5) arny actual or threatened litigation or claims of any
by” any person:. relating.to¥suchymatiers; and . (cj Except-as previously disclosed to and acknowledged
Lender in'writing, (i) neither’ Grantor nor any tenant, contracto:, agent or other authorized user of the Property
shall use, generate, manufacture;-store, treal, dispose of, &7 relea=a any hazardous waste or subslance on
under, about arfront. the -Property: and. (i) any such activity 'sha'l be conducted in compliance with all
applicable: federal; stale; and: local taws, reégulations and ordinances inciuding without limitation those laws,
ragulations, and: ordinances.described: above. Grantor authorizes i.coder and its agents o enter upon the
Property to-make; suchiinspections: and lests, at Grantor's expense, 2 Lender may deem appropriate to
determine compliance of the ‘Property. with' this section of the Morigage.~ Any inspections or tests made by
Lender shall be for Lender's:purposes anly and shall not be construed 1o ‘craxte any responsibility or liabiiity
on the part of Lander:to:Granlor.or:10- any other person. The representations end warranties contained herein
are based: on Grantor's: due-diligence in: investigating the Property for hazardui's wasle and hazardous
substances. Grantor ‘hereby: .{a) releases and waives any future claims against Lender for indemnity or

b
ing
by

contribution: In the: event: Grantor becomes liable for cleanup or olher costs under 0y such laws, and (b) .’

agrees’ 1o -indemnify- and: hold:harmless. Lender against any and all claims, lossss - llabliities, damages
Penallles; and-expenses-which:Lender may directly or indireclly sustain or suffer resulling from a breacn o

his section of the Mortgage ‘or'as-a- consequence af any use, generatlon, manufaciura“s‘orage, disposal, -, .
release or. threalened' relgase  occurring prior to Grantor's ownership or Interast in the Propany, whether or not .
the same was:or. should. have:been known lo Grantor, The provisions of this section of the Mongag%. s

including+the-obligation:to-indemnity, shall survive the payment of the indebtedness and the satisfaction an

reconveyance of.the: lien; of this: Mortgage:and. shall no! be affecied by Lender's acquisition of any interest in -’

the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not:cause, conducl or permit any nuisance nor commit, permit, ar suffer any
siripping of ar waste on: or.to-the: Property.or any portion of the Properly. Without limiting the generality of the
ioregoing, . Grantor:;will:not-remove, or granl 16 any other party the Tight to remove, any timber, minerals
(including ofl and'gas), soll; gravel o rock products without the prior wriiten consent of Lender.

Removal of Improvements,. Grantor shall not demolish or remaove any Improvements from the Real Propeny
withoul the prior writlen' consent of Lender, As a condition lo the removal of any Improvements, Lender ma
require-. Grantor 10’ maka: arrangements satisfactory to Lender 1o replace such Improvements wil
improvements of at leastiequal value.

Lender's Right:to-Enter; Lender and Its agents-and represeniatives may enter upon the Real Pro'perty at all

reasanable limas to attend:.t0. Lender's. inlerests and to inspect 1he Propery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with- Governmental. Requirements. Granlor shall promptly comply with all laws, ordinances, and
regulations, now or herealler in effect, of ali governmental authorlties applicable to the use or occupancy of the

FESTIESLE
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M

demraz;ed |mpmveman}s In 0 mannar splsiaciory 1o Lenter, Londor shall, upon satisiactory proot of such
pxpenditure, pay or reimburso Grantor from the ‘proceeds for the reasonablo cost of repair or restaration |
Geantor is not in defaull horaunder, Any Procoocts whlcr] have not baen disbursed within 180 days affer thair
recolpt and which Lender hay not commitied to the repair or restoration of the Propeny shall be used lirst to
pay any amount ov‘ln to Londer under thig Mormrqo. then (o propay ac?fued Interest, and the remainder, If
any, shall bo applled (o the principal balance of tha Indebtatiness. If Londer holds any proceods after
payment In tll ol the intdobleinoss, such procaeds shall be pald 10 Grantor,

Unexpired Insurance at Sale. Any unexplrod Insurance shell Inure to the banolll of, and pass lo, the
purchpger of the Property coverad Ly thig Mongnge ol an; trusten’s sate or other sale held under Lhe
provisions of this Mortgnge, or al any fareclosuro site of such Proparty,

Compllance with Exllllnﬂ Indebledness, During Ihe pariod In which any Exisling Incdebtedness described
below 18 In efiect, compliance with the Insurance provisions containad In the (nstrument evidencing such
Existing Indeblednesa shall conslitute compliance with the Insurance provisions under this Mongage, to tha
axtent compl'ance wiw the terms of this Morigage would constitute a du?llcat on ol insurance requ r?mem. i
any procerys ‘ram the Insurance becomé payable on loss, the provisions in this Morlgage for division of
Pﬂrggg?&ammml apply only 1o that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES By L.ENDER. |l Grantor ’aila to comp‘y with any provigion of this Morigage, Includietm any
obligation 1o maintalr Exitiing Indebladnaess in goudt standing as required below, or If any aclion or proce n% 8
commenced hal would ins.etlally n!l?ct Lencer's interasta In the Froperly, Lender on Grantor's behall may, bul
shall not be requlired 1o, take way aclion thal Lender deams appropriate, Any amount that Lender expends’in so
doing will bear {nlerast at the ren.provided for in the Credit Agreement from the date Incurred or paid by Lender la
the dale of repayment by Grarior, Al such expenses, at Lender's option, wil! aR ba %nynble on demand, (b) be
adtled o the balanca ol the credit tire and be appertioned ameng and he payable wit anr Inalallmenl Payments
lo become due during elther csl) the et of any applicable insurance policy or” (H) tha remaining torm of [he Crexit
Agreament, or (c) be treated as & bal'van payment which will be due and payable al the Credit Agreement's
maturity, Thig ortgage also will secwe payment of thesa amounts, The righls Frovlded for in this paragraph
shall D@ In addition 10 any other rlghts or ary remadias to which Lander may be antitied on account of tha detaull,
Any such action b% Lender shall not be conzirae?! A8 cuting the defaull 80 As 10 bar Lender from any remedy that
it otherwise would have had.

ml‘mgw; DEFENSE OF TITLE. The following proviaions ralating to ownership of the Property are & part of this

Titta, Grantor warranis ma‘: {a} Grantor halds groo and marketable Wie of record 10 the Property in fee
simple, free and clear of all liens and encumbrances «imer than those sel forth (n tha Real Property description
or in 1he Existing Indebtecness saection below or In anyi'a insurance policy, titlle repart, or final ttia opinion
issued in favor of, and:accepted.by, Lender In connecliun v'th this Mortgage, and "(b) Grantor has the full
right, pawer, and authorlly to execute and deliver this Mortyryge 10 Lencer,

Defense of Title, Subject'to the exceptlon In-the paragrapiy above,. Granlor warrants and will (orever dalend
the titie to the Properlrrnqalns\x:!ha lawful claims- of all persong, Ir. the event any actlon or proceeding Is
commenced that questions Grantor's litle or the intares| of Lender-urder this Mortga?e. Grantor shall defend
the action at Granlor's expanse. - Granlor may be lhe nominal party ' ruch proceeding, but Lender shali be
entitled 1o participate-in.the: proceeding and 10 be represented In the precanding by counsel of Lender's own
choice, and.Grantor. will:dsliver,-or cause to be delivered, to Lender such..asirumenis as Lender may request
(rom time to time to' permit:such participation.

Compliance With: Laws, Grantor warrants that the Property and Grantor's usa of the Property complies with -
all existing applicable laws, ordinances, and regulations of governmental authorities. L

N

EXISTING. INDEBTEDNESS.: The followlng provisions concerning existing Ingebieisss (the "Exisling
indebtedness”) are a part of this Mortgage. S

Exiating:Lien.  The llen of this:Man a’ga_sacuring the Indebtedness may be secondary and inferjor 10 the llen )
se‘curinq‘ garmemﬁ of an_exisling:ob gauon:lo LaSalle Home Mortgage. " The axisting obligiion has a current ¥.-
principal balance. of.appr.oxlmataly -$32,700,00 and I8 In the orlginal ﬁrlncipal amount of $66,000.00, Grantor CJ;;--
axpragsly covenants: and:agraes. 1o pay, or see |0 the gay,mem of, the Existing Indebledness and 1o prevenima. - §
anr‘;defaulh‘on‘such*;Indebtednesa'.f*any defaull’ under the instruments avidencing such indebtedness, or anyé -+ §
delault under any sacurlty:documents.for such ingeblednass,

KR

No Modification;.-Grantor shallinot enter into-any agresment with the holder of any mortgage, deed of trust, o
other security-agreement: which-has priority. over this Mong’agg %whlch that agreement is modified, amended, .
n .

extended, or renewed: without:the-prior written censent o r. Grantor shall nelther request nor accept
any future advances'under any:such-security agreament without the prior writien consent of Lender,

CONDEMNATION. - The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. Il all or any part of. the Property Is condemned by eminent domaln proceedings
or by any proceeding:or-purchase in'lieu- of condemnation, Lender may al its election require that all or any
ortl!c’)n'_ of the net proceeds’of the award be applied to the Indebtednass or the repalr or restoralion of the
roperty. - The net proceeds of the award shall mean the award after payment of all reasonable cosls,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.,

Proceedings. If any proceeding:in condemnation s flled, Grantor shall promptly notify Lender in: writing, and.
Grantor shall promptly take-such:- steps as may be necessary to defend the action and obtain the award..
Grantor may- be-the-nominai: Pan*-ln such- preceeding, but ‘Lender shall be entitled to participate in the
‘proceeding and to be represented-in the proceeding by counsel of its own choice, and Grantor will deliver or
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avidencing the Indebtedness and the Property will continue 10 secure the amouni repald or recovared to the same
gxtent ag if that amount never had been originally recelved by Lender, and Grantor shali be bound by any
judgmenl, dacree, ordar, seltiement or compromise relating 10 the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default")
under thig Morlﬂage: (r) Grantor commiis.iraud. or makes a material misrepresentation at any jima in connaction
with the credlt Tine account;” This ¢an Includs; for example, & false stalement aboul Grantor's income, assets
liabilitles, or any other aspects of. Grantor's financial condliion, (b) Grantor does not meat the redparment terms of
the crealt ine account,: -(c[)» rantor's. aclion or inaction adversely atfects the collateral for the credlt line account or
Lendar‘?.rlghls-‘ln:the; gollateral, This can. Include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelllng, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, creation of a lien on the dwalling withoul Lender's parmission, foraclosure by the holder of
anather Nen, or the use ol funds or the dweiling for prohibiied purposes.

RIGHTS AND REMEDIES. ON DEFAULT. Upon the occurrence of any Event of Delault and a) anr time theresfter,
Lender, at its aption, may exarcise any one or more of the following rights ang remedies, in acddilion o any other
rights or ramedizs provided Ly law:

Accelerate Induntednesas, Lendor shall have the rlght at its option without notice to Grantor to declare the
gcl‘tr?r fgc:gbégdwsn immadiatety dua a&nd payabla, including any prapayment penally which Grantor would be
raguire Y.

UCC Remedies. Wi raspect 10 all of anr part ol \he Paraonal Proporty, Lender shall have all tha rights and
romadies of a secured-priiv under the Unlform Commercial Cadlo.

Collect Rents. lencler a;mh have the righl, wilhowt notice to Grantor, 10 take possassion of the Property and
collect the Hems, including amounis pasi due and unpald, and apply the nel proceeds, ovar and ahove
Lender's costs, agninst lha'induu»adnosa. In furtheranca of this rI?hl. Lantior may require any lenan| or other
user ol the Pr%oarl o make Layrants of remt or use fees direclty to Lander, 11 the Rents are collecled by
Lender, thon Grantar Irrovocrblr deaignalos Landar as Grantor's attornay=In=fact to endorse Inatrumants
racolvac] in paymant thereot In the namo of Grantor and to no;,otl.mn the same and collect the proceads,
Pnrmen!a by tenants or other users tu L arder In respanse lo Lencer's demand shall satinlr tha obligations for
which the paymanty. are mada, whathero-aot Any proper grounds for tho demand exisled, Lander may
oxorclae ity rights undar this subparagraph elnzr in parson, by agent, or through a racaiver.

Mortgagee in Pagsesalon. Londor shall hava the right 1o bo placed as mongagoo in possassion or 10 have A
recelver appointed {0 1aka possession of &ll or any part of the Praperty, wilh tha power to protect and preserve
tha Properly, 0 operate tho Propuruf precading furaglasura or sale, and to collect the Rents lrorgdho ropen
and apply the proceeds, over and above (e cout ol the racalvarahw. n%ainat the Indebiednase.
morlgagee in possession or ro elver may seren winout: bond (I permitied by law, Lender's right to the
appoiniment of ‘& racelver shall oxlst whather or noi 'ne apparent value Of the Proparly exceeds the
Lgcgwggnuaa by a substantiagl amount,  Employment by Lorae: shall not discualify a person from serving as a

Eﬁ“u"?;'“}; ﬁroclouura. Landor may obtaln a judicial docroe toreclzaing Grantor's Interost In all or any part of
oparty.

Deficiency Judgmant, Il permitted by applicable law, Lendor may obtain & |udgment for any dolicioncy
ramaining in the Indabtednoss duo 10 Lander aler application of all amsurda cocelvad from tha axarcige of tho
rights provided In this sectinn,

Other Remedins, Landor shall hava all olhar rights anct romociag peovidact o this Martgage or the Credit
Agreemant or avallable ot law or In oquity.

Sale of the Properly, To the axiont permittoad by applicable lnw, Gristor heroby we'ves any and all right 1o
have the proparty marshallod. [n axorcising Ite rights and remedies, Lendor shall bu 1rae 12 ﬁll all or any part
ol the Proporty together or saparalely, in ona salo or by separato sales, Lender shall ba anlitled to bld at any
public sale on Al or any portlon of the Froperty.

Nolice of Sale. Londor shall give Grantor roasonable notica af the time and place of anr public salg of the

Porsonal Proparty or of the-time afler which anr privato sale or othor Inlandad disposition of the Pargunal

{;rop%ity i8 (ho ge m\ada. Reasonable netice shall mean notice ¢lven al least ten (10) days balore the lime of
@ sale or disposition,

Waiver; Election of Remodios, A

conslitute a walver ol of pra]uclico tha narlr § rights otherwise to demand strict compliance with that prov

or any olher provislon, Elaction by Longier 10 pursut any remody shall not axe Pde pursuit of an oth?r
remedy, and 8n election to make axpendliures or taka action to perform an obligation of Grantor under this
Monm}go altar failurd of Grantor to perform shall nol alfact Landor's right 10 declare a detaull and axercise s
ramedies uncler this Mortgage,

Allorneys’ Fees; Expenses, Il Lendor instituies any sult or nction to enlorce any of the tarms of this
Morigage, Lendor shall be enlltied 1o recovar such sum as the court may adludqa reasonable as altorneys
fecs at trinl and on any appoai, Whather or nel any court aclion |s involved, all reasonable expanses incurred
Lender thal in Lender's opinion are nacossary al any time lor the protection of its Interest or the
enforcement of ite rights shall become &-part of the Indeble nos&i payable op demand and shall bear Inlereeﬁ
from the date of expendiiure unt i‘reﬂaid at the rate provided for In the Gradit Agreement, Expansas cover
by this paragraph Include; without limiiatlon, howaver subjact to any limits under apFﬂcabte law, Lender's
attlorneys' tees and Lender's legal expensas whathar or not there 18 a lawsult, including atlornays' fees for
bankruptc?v\.proceedin 8 [lnc!udlng-aflorts 10 modify or vacGia any automatic slay or injunction), apPeala and
any anticipated post=judgment collection services, the cost of searching records, obtaining title repors

waivar by any par‘y of & breach ol 8 pr?vlston ol this Morigage aha!,af%

iy
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10-28-1997 MORTGAGE Page 9
Loan No 16092 , (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

~ 5
1D :onr -
Denni( W, Jadin / \

;NG {/ : .
x_ \Aulics. 0t

Janice E. Jaoin

“MDIVIDUAL ACKNOWLEDGMENT

STATE OF {000 rc0e ) | 3
OFFIGAL GFAL |
)88 1 pAMELA E MULLEN
) HOTARY PUBLIC, STATE OF ILLINOIS \
) Y COMMISSION EXPIRES 11:8:2~

QOn this day before me, the undersigned Nolary Public, pe.sonaliy appeared Dennis W, Jadin and Janice E.
Jadin, 10 me known to be \he Individuals described In and whz sxecuted the Mortgage, and acknowledged that
they signed thBI\dortgage as their free and volumary act and deed, for the uses and purposes therein mentioned,

Given under my)hand and o\clal seal this &4 € ov 'Z1 day of ﬂ( ‘VL - / 2L 19 P

oL e N R WP e T g Pt L Tt 0T i B e e R L A am e

,.
S

2
COUNTY OF CBJL:!(.,Q.

e

RS

s LA

By //%fi’[’(/ f’ )’//;:/ [l Residing at ... ’”( Q’/{ 5 ’)/cfc,{ U(;O
Notary Public in and for the State of 0 Qﬂ Lo. /Nf-’/ 2
My commisaion expires // b - 6-7( )

LASEH PRO, Reg U, S Pa: & TM Olf.. Var. 324 (c) 1‘)97 CFt ProServices, inc. All rights reserved,
[IL-GO3 JAQIN.LN.L4.OVL]
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