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This dogument was propared by:
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BRI 11 X111 AR,
McDONALD'S PLAZA
OAK BROOK, I 60521

e S0t 0F Ninois: Spnco Abave This Lino Far Rocording Daltem———————e

MORTGAGE

(With Future Advance Clouse)

1, DATE AND PARTIES, The date of this Mortgage (Sacurlly Instrument) is .2,/ 0""‘(5,{97? and the
prtles, thelr addresser and tox Identification nimbers, If raquired, are oa foliows;

ORTGAGOR: MICHATL H KAYSEN An./ Su 141-54-3012
8316 W BRSULEY SAN Ay sen
ORLAND PARI1 I, 60462
LENDER:  CORPORATE AMERIGA FAV:iY
CREDIT UNION
McDONALD'S PLAZA
OAK BROOK, L. 60521

2. CONVEYANCE. For good and valuable consigziation, the roceipt and sufficiency of which ls acknowledged, and
to secura the Secured Dabi (defined below) and wAzizagor's performance under this Securlly Instrument,
Mortgagor grunts, bargains, sells, conveys, mertpaga s and watrants lo Lender the following described propery:

See. ATAChmenT A

The proporty 8 100atst M. oL 4 - -
{Counly)

(Address) : (ZIP Code)

Together with all rights, easemenls, appurienances, royalties, minaral rights, ofl and g rights, alt water and riparlan
fights, dilches, and waler:stock and:all axisling and fulure Improvements, structures, fixtures, and raplacements that
may now, or at any time In the fulura. be pan of the real estate described above (all referrea to as “Property”),

3. SECURED DEBT AND FUTURE ADVANCES. The tarm "Secured Debl" is defined os fullows:
A. Deb! Incurred:under the terms:olall promlssorr note(s), conlracl(s), guaranty(s) or other evidzno of debl described
below and all thelr axtensions, renewals, modifications or substitutions. (Whern referencing the dubts below it is
suggesled that you include ltems such as borrowers' names, nole amounts, interest rales, matutity Jates, afe.)
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Porrower: michael J‘Tﬁ\/.ﬁé’n
QmownT ! 123 0cc

Tarerest RATED 6.7% Yo | [ T\ o221
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rortry DATC ! [l-20- 01 W INTEGRITY TITLE
mA7 / 2610 £, DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016
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, B, All future advances from Lender 1o Morlgagor or other future ebligations of Martgagor to Lander under any
pramissory note, conlract, guaranty, or other evidence of debl executed by Mortgagor in favor of Lender
axecuted after thig Sacurity Instrumant whether or not his Security tnslrument is specifically referenced, |f
morte thun one person signs this Securlty inslrument, each Morigagor agrees that this Securlty Instrument
will secure all fulure advances and {uture obligations that are given to or (ncurrad by any one or mers
Morigagor, or any one or more Morfgagor and others, Al future advancas and other future obligotions are
socured by this Security Insirumant even though all or perl may not yo! be advanced, All fulure advances
and other futura obligations are securad as if made on the date of this Securlty Instrument, Nething in this
Sacurlty Instrumant shall constilute & commitment to make addilional or future lonns or acdvances in any
amount. Any such commilment must be agreod to in a saparale writing,

. All obligations Martgagor owes to Lender, which may |atar arise, 10 the extent not prohibited by iaw,
ineluding. bul nat limited to, llabillties for ovardrails relating lo any doposit account agraemant belwaen
Mortgagar and Lender.

. All additiora! sums advanced and oxpensas incurred by Lendor for insuring, proserving o otharwise
prolacting t'@ Property and Its value and any othor sumy advanced and expenses |ncurred by Lendar
undor the tarma o this Sacurity [nstrument,

This Sequrity Inglrumant will it sacure any other dabt If Londor falls 1o give nny required notice of the right of
regcission.

PAYMENTS, Mortgagor agrees iz all paymants under the Socurad Debl will bo paid when due and in
nccordnnce with the torms of the Secursd fabt and this Security Instrument,

PRIOR SECURITY INTERESTS. With reynid to any other morignge, deod of trust, securlly agreament o
other liun documant that croated n prior socury iriarest or ancumbrance on the Propary, Morgagor
agrees;

A, Tomake all paymaenls whon due and to perform of sorinly with all covenanls,
B, To promptly deliver to Lardler any notices that Mortgngor re<eives from the holder,

C. Not {0 allow any modification or axtensian of, nor to request any fuui advances undar any nole or
agreamant sacured by the llon document witheu! Lendar's prior wi.tlen zensant,

CLAIMS AGAINST TITLE, Moripagor will pay all taxes, assessments, liens, eisumbrances, lease
paymenis, ground rents, utillies, and other charges relating to tho Property when cue, _Lander may requlre
Morigagor to provide Lo Landar coplas of all noticos that such amounts ore due and the receipls
avidencing Mortgagor's payment. Mortgagor will clafend litle 1o the Preparty against any ciain 6 that would
impair the llen of this Security Instrumant, Morigager agrees io assign lo Lender, as requesiar: oY Lender,
any rights, claima or dalenses Merigager may have against parties who supply labor or materlzpio
malntaln or Improve the Properly,

DUE ON SALE OR ENCUMBRANCE. Lender may, at s option, declare the enlire balance of tho Secured
Debt lo be immadiately due and payable upon lhe creation of, or contract or the creation of, any lien,
encumbrance, transfar or saie of the Propsrty, Thia right Is subjeci 10 the restrictions imposed by federal law
{12 C.F.R. 561), as applicable, This covenant shall run with the Property and shall ramain in effect until the
Secured Debt is pald in full and this Security Insirument s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good
condition and make all repairs that are reasonnbly necessary, Mortgagor shall nol commit or allow any waste,
impaltmant, or delerioration of the Preperly, Morigagor will keep the Property free of noxious weeds and
grasses. Martgagor agrees that the nature of the occupancy and use wiil not substantially change withou!
Lender's prior written consent, Mortgagor will not permil any change in any license, restrictive covenant
or esemeni withoul Lender's prior writtan consent. Mortgagor will notify Lender of all demands, proceedings,
claims and actions againsl Morigagor, and of any lass or damage 10 the Property.

Lender of Lencers agants may, at Lender's option, enler the Property al any reasonable time for the purpose of
inspacting the Property. Lender shall give Morigagor notice at the time of or belore an inspection specifying a
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reasonable purpose for the Inspection. Any Inspection of the Property shall be enlirely for Lender's benefit and
Mortgagor will in no way rely cn Lender's inspaction,

AUTHORITY TO PERFORM, It Morigager falls lo l_Perlorm any duly ot ang of the covenants contained In this
Securily Inslrumant, Lender, may, without notice, perform or cause them to be performed, Mortgagor appoints
Lender as attorney. in fact1o'sign Mortgagor's name-or pay any amount necessary for performance. Lender's right
lo perform for. Morigager shall'not create-an obligation to perform, and Lender's failure to perform will not

preclude Lender fromiexercising.any.of Lender's other rights under the law or this Security Instrument, if any
construction.on the. Property:is discontinued.or not carried on In a reasonable manner, Lender may teke all sleps
necessary to protect Lender's securlty Interest in the Property, Including complation of the consruction.
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10. AtSSIGNMENT OF LEASES AND RENTS, Morigagor Irrevocably grants, bargains, sells, conveys and
warrants
to Lender 2= additional security all the right, litle and Interes! In and to any and all existing or future leases,
subleases, aiw.any.ctherwritten or verbal agreemants for the use and occupancy of any portion of the
Property, inclt:ding any extansions, ranewals, madifications or substitutions of such aﬁreemema (all referred
Io a3 “L.eases") an~ rents, lssues and profils &all refarred 1o as "Rents"), Mortgagor will prompily provide Lender
with true and corre.t ¢ opies of all existing and future Leases, Mortgager maY collect, receive, enjoy and use the
Rents 50 long as Maurtgader 18 not In default under the terms of this Security Instrument.

Mortgagor agrees that this aseignment |s immediately effective after defauit between the pariles to this Sacuxily
Instriment and effective.as to thi*z carties on the recording of the Security Insirument, and this asalgnmem wil
rentain effective during ahy perlud uf redemption b\( the Morigager until the Secured Debt is sallsfled. Maﬂgaﬁor
agreas that Lender may take actue!’possagsion of tha proparty withaut the necessity of commencing legal action
and that actus! possession is.deemec ‘o occur whan Landar, or its agent, notifies Mortgagor of default and
demands that:any tenant pay:all future Ranta diractly to Lender, On re:e\vlng notice of default, Mortg;gor will
endorse and deliver o Lendar.any.payme:t cf Rents in Mortgager's possession and will recelve any Rents In trust
for Lender and will not:commingie:the Rents vitt: 8ny ofher funds, Any amounts colleclad will be applled as

rovided In this Security Instrumant. Mortgage: v+=rrants that no defauilt axlsts under the Leases or any applicable
andlordftenant law. Mortgagor also agraes 1o meintaln.and raquirs any tenant lo comply with the terma of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DZVELOPMENTS, Morigagor agreas to comply with
the provisions ¢ .anrlease If this Security Instrument Is on aspasnhold, |f the Propery includes & unitina
condominium:or a planned unit developmenl, Morigagor will perfor:ii all of Morigagor's dulles under the
covenants, by-laws, of regulations of the condominium or pianned Vit davelopmant.

DEFAULT, Mortgagor will be In default If any party cbilgatad on the Secured Debt {ails to make payment when
due. Mongagor will ba in defaull Il a breach occurs under tha terms of this Secirity (nstrument or any ather
document exacuted for the purpose of crenting, securing or guarantying the Sacuid Dabl, A good faith bellel by
L.ender that Lander at any time (s insacure with respect lo any parsen or antity okizaied on the Securad Debt or
thal the prospect of any payment or the vaiue of ihe Property is Impaired shall alec conslitute an event of defaull,

REMEDIES ON DEFAULT. In somme instancos, faderal and state law will raguire Lender to armvide Mortgu or
wilh notice of the right te cura ar other nolices and may establish imo schedules for foraclosi e <ctions, ulﬁem
to these limitations, if anY Lender may accalerate \ha Secured Dabt and foraclose Lhis Securlty |nstrument Ina
manner provided by law if Morigagor is In defoull, Upon default, Lender shall have the right, whnvout daclaring the
whole indebledness due and pn?m |8, 1 forecloan n%alnat ali of narl of the Property. This Morigaye srall
continue as a llen on any part of the Properly nol gold on foreclosuire.
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Al the opllon of Lender, all or any part of the agraad fees and charges, accrued Interest and princlpal shall bacoma
immodiately due and poyable, afler %ivlng notice if recuirad by law, upan the occurrance of a default or enylime
thoreafier, In addition, Lander shall be entlliad to all the ramadias provided b? law, tha terms of the Secured Dob,
this SecufHY Instrument and any reintac documanis, All ramedcles ara distincl, cumulalive and not exclusive, and
the Lender Is antitled 1o all remacies provided ol law o oqully_. whether or not uxprassiy sl forth. The acceptance
bycg.lear:;!‘ordof rmw sum in paymant or portial payment on the Securad Dabl after the baianco (s due or ls
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after foraclosure procaedin?s are fled shall not conslitule a walver of Lender's righi (o ratjuire complate cure of
anY exlsting default; . By nol exercising any remedy on Mortgagor's dafault, Lander does not walve Lender's right
to later conslder the avent a defaull If it conlinues or happens again.

EXPENSES; ADVANCES: ON.COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS, Excaft when
rohibited b? law,-Mortgagor-agrees to pay all of Lender's expensas I Mortgagar breaches any covenant in this
acurlty Instrument.:; Merigagor will also pay on demand any amount Incurred by Lender for InsurlnP ingpecling,

Preaervln or otherwise protecting the Property.and Lender's security Interest, Thase expenses wil bear interest

rom the date-of the payment:until paid-in full 8t the highest interest rate In effect as provided in the terms of the

Secured Debt. Mortgagor agress. (o pay all cosls an ex?anses Incurred b){ l.ender in collecting, enforcing or
rolecting Lender's rights and'remadies under this Security Insirument. This amount may include, but is not

Imtli}ed to.-atéorneys' ons, court costs, and other legal expenses. This Securlly Instrument shall ramain in effect

until released.

ENVIRONMSNTAL LAWS AND HAZARDOUS SUBSTANCES, As used Inthis seclion, (1) Environmental
Law mears, w thout iimitation, the Comprehensive Envircnmental Respoense, Compensation and Liablilty Act
(CERCLA, 42 12.8,C. 9601 et'seq:); and'all other faderal, state and locai laws, regulalions, ordinances, court
orders, attorrey-goneral:opinions:or interprelive-lettars concerning the public health, safely, welfare, environment
or a‘hazardous'euo:!anceziand.(ZhHazardous Subslance.means &ny toxic, radioactive or hazardous material,
waste, pollutant., ceataminant which has characteristics which render the substance dangerous of potentially
dangerous to-the putax 'eaith, safsty, welfare or environment, The term includes, without limitation, any
substances.deﬂnedfaa.'-'*.at",rdous‘maler}al.“ "toxlc substances," "hazardous waste,” "hazardous substance," or
"reguiated substance" uneler any Environmental Law.

Morlgagor represents, warrants and agrees that:

A, Except as previously disclosed and cknowledged in writlnq to Lender, no Hazargous Substance Is or wil! be
locatad, stored or réleased.on.or Inths Proparty. This resinction does not apply to small quantities of
Hfaigar%oussﬂt;bstances that are generallv r=cognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledycd i wilting to Lender, Morigagor and every tenant have
been, are, and shall remaln in full complianca with.ary-applicable Environmental Law.

C. Mortgagor shall immediately notlfy-Lender if a release or Lirsztened release of a Hazardous Substance
occurs on, under or-about the Property or there is a violation of any Environmental Law concarning the
Ero;i:arty; 1nls‘ulc-h an event, Mortgagor shall fake all necessary remadial action in accordance with any

nvironmental Law,

D. Mertgagor shall immediately nolify Lender in wrlting as soon as Mortgaygr: i=s reason to believe lhere Is any
anding or threatened investigation, clalm, or proceeding relating to the relcaseor hrealened release of any
azardous Substance or the violation of any Environmental Law.,

CONDEMNATION: - Mortgagor will glve Lender prompt notice of any pending or threalened acilon, by privale-or
public enlities to'purchase or take any or all of the Property through condemnation, eminent Zor aln, or any other
means. Mortgagor authorizes Lender to Intervane In Morigagor's nams in any of the above dusr.ihed actions or
claims. Mortgagor‘assl?ns>to:Lender,lhe-proceeds of any award or claim for damages connecter wih a
condemnation ar other.iaking:of-all.or any par of the Proﬁerty. Such proceeds shall be considerad .3ments and
will be applled:as provided:in this-Securily instrument. This.assignment of proceeds Is subject to the ferms of any
prior montgage, deed-of lrust, sacurity agreemanl or other lien dacument,

INSURANCE. Mortgagor shail keep Prodpariy Insured against loss by fire, flood, theft and other hazards and risks

reascnably associated.with the-Property due{o I!s-%)e and losation, This insurance shall be mainlained in the
amounis and for lhefPerlodsxtharLender requires,  The insurance carrier Brovidfng the insurance shall be chosen
by Morigagor subject io Lander's approval, which shatl not be unreasonably withheld, If Mortgagor fails to

the coverage described:-above, Lender may, al Lender's oPtIon. obtain coverage to protect Lender's rights fn the
Praperty according to the terms of this Securily instrument,
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Allinsurance policies and ronawals shatl be nccaplable to Londer and shall Inclucie a stordard "morigage clause"
and, where a f!lcable. “loss payee clause." Mertgegor shall Immadla\olr notify Londer of cancaltation of
tarmination of {he Insurance. Lender shall hava the right lo hold tha policies and renewals. |f Lander roquires,
Morigngor shall Immedinluy slwe 1o Lander all receipts of pald pramiums and renowsl nolices, Upon 1088,
Mortgagor shall give Immadiate notice to tha insurance carrier and Londer, Londar may make prool of loss if nol
made Immadiataly by Mergager,

Unlags othorwise agreed in writing, all Insurance procesds sholl be eppliad lo the restoration or repalr of the
Property or o the Secured Dabt whether of not then dus, at Lander's oplion. Any appication of proceads to
principal shall not axlend o7 poaif)ona \he due dale of (ha sehaduted payment nor chiange the amount of any

Byment, An? oxcess will be paid to tho Mortgagor, If the Property is acqulrad by Lender, Monga?or's fight Lo any
naurance policies and procoads rasiiting from damage lo 1he Property before the acquisition shail pass {0 Lendar
lo the axtent of the Secured Debt Immediately bafore The acquisition,

ESCROW FO TAXES AND INSURANCE, ! alherwisa provided In o separate agreemant, Morigagor may be
required to pay to L inder funds for taxss and Insurance In escrow,

FINANCIAL REPORTS A} ADDITIONAL DOCUMENTS, Moripagor will provide to Lendar upon request,
any financial statement or infurmation Lender may deem reasonably necessary, Morigagor agrees to sign, deliver,
andl fte any additional docuinenia. ot certifications that Landar may consider nacessary (o perect, continue, and
preserve Morigagor's obligatlone urdes this Security Instrument and Lender's llen slalus on lhe Fropery,

JOINT AND INDIVIDUAL LIABILITY; CO-JIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under lhis Sacurity Instrument are joint and insividual, if Mortgrgar signs this Security Instrument but doas not
sign an evidence of debt; Mortgagor doas so criv.«@ mortgage Mortgagor's Interest Intha Properly 10 secure

ayment of the Secured Dabt and Mortgagor does nol aarea 1o be personally liabie on the Secured Debt, If this

scurity Instrument secures a guaranty between Lenver vnd Mongagor, Morigagor agrees to walve any rights thal
may preveni Lender from Bringing.any action or claim against Mo ﬂaéqor or any parly iIndebted under the
obligatlon. These rights may inciude, but are nel limited ‘o, any anl-deficiency or one-action laws. Mortgagor
u?rees that Lender.and:any: party-to this Securlly insirumen' mey extend, modily or make any change [n ihe {erms
of this Securlly instrument or any evidence of debl without Matgasor's consant, Such a change will not relaase
Mortgagor {rom the-terms.of ihis- Security Instrument. The duties ard benefits of this Securily Instrument shall bind
and benefi} the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION, This Secuitty tistrument Is governed by the laws
of the jurisdiction.in which' Lendar Is located, except to the axient otherwise requiied by the laws of the jurisdiction
where (he Property (s [ocated.” This Securily. Instrument Is complete and fully inter;:2lad, This Security Tnstrument
may not be amended or modified.by oral-agreement, Any section In this Securlt%’fusgr':ment. allachments, or any
agresment relaled 1o/ the: Sscured Debt that conflicts with applicable law will not be elfezdve, unlass that law
expressly of Implledly:permits:the:variations by writien agreement. I any saction of this S«eurity Inslrument cannat
be enforced according to its:terms, that section will be savered and will not aflact the enfo-cas.llity of the
ramainder of this Security instrument. Whenever used, the singular shall include the plural ans iba plural the
singular. The captions and headings:of the sections of this Securlly Instrument are for conveniznze only and are not
io t;e usedt;to interpret or dafine the terms of this Sacurlty Insirument, Time s of the essence Ininis Security
nstrument,
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NOTICE. Unless olherwise required.by law, any nallce shall be qiven by dativering it or by mailing )t by first class
mall to the apprepriate:party!s.address on page 1 of this Securily Instrument, or 1o any other address designated in
writing. Notice to one mortgagar will be deemed lo be nolice io all mortgagors.
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WAIVERS, Except tothe extent prohibitad by law, Merigagor walves all appraisement and homestead exemption
fights relating to the Proparty,

€)%04 Qankers Systems, Inc., St Cloud, MN {1.800-397-2341) Form RE-MTOH 11/20/65
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24, MAXIMUM OBLIGATION LIMIT, The tolal principal amount secured by this Security Instrument at any

one time shall not exceed § .2.2,.8.8.0..89. . This limitallon of amount does not Include interest,
allorneys fess, and other fees and charges vaildly mada pursuant 1o this Securlly Insirument. Also, this
imitation does not apply to advances made under the terms of this Securlly Instrument to protect Lender's
secutity and to perform any of the covenants contained In this Security (nstrument,

OTHER TERMS, ! checked, he following are applicable to this Securlly Instrument

['_'_] Line of Crodit, The Sacurad Dabt includas a revolving line of credit provision. Although the Secured

Debt
] Construction Loan, This Security instrumant secures an obligalion Incurrad for the construction of an

Improvamant on the Property,

D Fixturv rlling. Mortgagor grants to Lender a securily inlerest in all goods that Mortgager owns now or

In
the fulure wra vt are or witl become fixtures related to the Proparty, This Security Instrument suffices
as a flnancing »a'ement and any carbon, photegraphls or other reprodustion may be filed of record for

Riders. The covanun'a and agreements of each ol the riders checked below nre Incorporated inlo and
supplement and ame.id the lerms of this Security (nstrumant. {Check alf applicable boxes)

O Condominium Rider 13 *isnned Unit Davelopment O Other
3 Additionat Torms.

SIGNATURES: By ol nln'?4 below, Mongagor agraes to tha lerms @iz covennnis contained in this Securlly inslriment
gg% l&gn oltnchments, Morgagar o acknowladges receipt of a cepv ol Ihis Sacurity instrument on (ha dale stated

L2 1t checked, rafor 1o tho aliachad Addendum Incorparated harain, for addtioral Morigagors, thair signnlures
and acknowledgments.

(Date); 7

aled o elder -~ el

{Signature) ~{Dale} - (&lgnature): ' p

ACKNOWLEDGMENT:!
STATE or e, € , COUMTY Y L AT}

i
jmicuny THIS Instrument was acknowledged beforeme /7 &~ doyol__coe 7 bess [ 977
by TQ elel 7, & A e
My commission explres:

T EEE BRRErentrascartends Tkl oy, E
: .:)I-I'ICIM. SEAL o Foe
ODD M. SANDERS
Notary Pubic, Siata ol inois
My Commilsgion Expirms 0524101

A A ]
1904 Darkaty Yyalomy, ing, 8t Clowet, MN {1-000-397:2341) Form REMTO-I 11710M%
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ATTAcChmenT 4

lot 43 in wedgewcod estates unit 3, a subdivision of the north 1/2 of
the northeast 1/4 of section 11, township 36 north, range 12 east
of the third principal meridian, in cook county, illinois,

PIN 27-11-208-010-000







