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ALTERN.ETIVE LENDING MORTGAGE CORP.
10800 E.  BETHANY DRIVE,STE 185
AURORAL €O 80014

Prepared by: Shelly Black

T

LOANNG. BD7540507

—

MORTGAGE

THI$ MORTGAGE (" Secutity Instrument” is given on April 25, 1997 . The mortgagor s
DARRELY FILMORE and CYNEHTA J. FILMOKE, husband and wifo

("Botrowec*), This Security [nstrument Is given fo S(&( }'BO\"\U\

ALTERNATIVE LENDING MORTGAGE CORP,

which {y ofsanind and axlsting under the laws of THE STATE OF {171CHIGAN  and whose
sddressis| 10800 E, BETHANY DRIVE,STE 185, AURQRA,-LU 80014

("Londei”), Bormower owes Lendet the principal sum of

Lelars (US, § 38,500.00 ),
Tals debt|is evidenced by Borrower's note dited tho sime dato os this Securdzy lnvrwnent (*Note®), which provides for
monthly payments, with the Al debs, Uf not pald earlior, due and payable on tay 1, 2027 .
This Securjty lnscrument secures to Lander: (a) the repayment of tha debi evidenced by tho No'<, with interest, and alt renswals,
extensions|{and modlfications of Uie Noto; (b) the paymant of all other sums, with intoresi, 22viaced under paragraph 7 1o
protect chef security of tkls Securily Instrument; and (¢) the performnance of Borrawer's covensdtr s4d agreements undar this
Security lontrument and the Nets, I-or th!s purpose, Dorrawer does hereby momgage, gravt and convey o Lcnder the following
described roBE located in County, Winols:

THE LAN ERRED TO IS LDCATED IN THE COUNTY QF COOK, STATE OF ILLINOIS AND
IS DESCRIBED AS FOLLUWS: -
/ MA INTESRITY T

SEE ATTACHED LEGAL: o, 'JU B0 E, Dcl\'ll“SrER S$REET

TAX I0f) 21-31-113.001 SUITE 11
COMHONLY KNOHN AS: 8001 S, SAGINAW DES PLAINES, u. 80018

Thirty Eight Thousand Five Hundred and no/100

{Surer, Cliy),

INSTRUMENT form noﬁ 2180 | | !
B I
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TOGETHER WITH all the [mprovements now or hereafrer erscted on the property, and all easements, appuricnances, and
fixtures row or hercafter a part of the property. All replacements and additons shall also be covered by tbis Security
Instrurmezk. Al of the foregolng is referred to in this Security Insteament as Qe "Property.”

BORROWER COVENANTS that Borrower is lawfllly sised of the esiate hereby conveyed and has the right to mongige,
grant andconvey the Property and:that the Property is unencutmbeted, except for encumbrances af record, Borrower warragis
and will defend generally thoititle:to, the Property against ull claims and demands, subject to any encumbrances of record.

THIS SECURITY, INSTRUMENT combines. uniform covenants for natlonal use and noa-uniform covenants with limited
variations by, jurisdiction:io-constitute & uniform securiry instrument covering real property.

ORM COVENANTS. Bosrower and Lender covenant and agree as follows:
Aayment-of. Principal and. Interest; Prepayment and Late Charges. Botrower shall promprly pay when due the
9f and interest on the-debt evidenced by the Note-and any peepaymedt and late charges due under the Note,

2. Fundy for Taxes and Insurance.. Subject to applicable law or ro a written waiver by Lender, Borrower shall pay
Lender onftheaay menihly payments re due-under the Note, wati] the Note: 1s paid in full, a sum {"Funds”) for: (a) yearly taxes.

egsfnenty v.aich may attain priomiy over thls Security Instrument as a lien on the Property; (b) yearly leasehold payments

or groundirents on the Psoperty, 1€ any;. (¢} yearly bazard or property {nsuzance premiuzms; (d) yeuly flood lnsurance premiums,

if any; (¢) yearly meiasy2-insurance premiums, U any; and () any sums payable by Borrower to Lender, in accordance. with

the provisions of paragraph 4,in tieu of the:payment of mongage insurance premiums. These jloms ars called "Escrow Irems,*

miy, at any tme; colec: and hold Funds in an amouat not to exceed the maximum amount a lender for a federally

related mdregage loan may requice for-Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time; 1% 17.5.C, Sectlon 2601 et seq. ("RESPA"), unless another law that applies to the Fuads

se1s 4 lesshr amount, I so, Leader may, ot.any time, collect and hold Funds in an amount not to exceed the-lesser amount.

‘ 1y estimate the amount of Fund| duc on-the basis of current data and reascoable cstimates of expenditures of funure

Escrow liems or otherwise in accordanse with apmlicable-law, o

The [Funds shal be held in an Institutior wiose deposits are insured by a federal ngency, {nstrumentality, or. entity
(including {Lender, 1f Leoder {s such an instinutlon) <i i any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Itefms, Lender may no: charge Borrower for hold'iag and applying the Funds, annually analyzing the escrow account, or

he Escrow. Itermy, unless Lender pays Borrowe: Intesmst on the Funds and applicable [aw permits Lender to make such.
a charge. However, Lender may require Borrower to pay a anz-ume charge for an indvpendent real estate lax repomning service
used by Lender in connection with this loun, ualess applicsbl faw provides otherwise, Usless an ogreement {s made or
applicable Jaw requires lnterest to be paid, Lender shall not be requlies to pay Bomower any interest or camings on the Funds,
Borrower qud Lender may agrce in writing, however, that interest sua's %< paid on the Funds, Lender sball give 10 Borrower,
without chirge, an anaual accounting of the Fuads, showing credits and deois 1o the Funds and the purpose for which cach
debic to thd: Funda was made, The Funds are pledged as additional security fur all sums secured by this Securlty Instnument.

If the|Funds held by Lender cxceed the amounts permilted to bo held by g piivable law, Lender shall account to Borrower
for the excess. Funds in accordance with the requirements of applicable law, If the arrount-of the Funds held by Lender at any
time is not|sufficleat 1o pay the: Escrow: [teins when due, Lender may so noufy Borrowr in writlng, and, it such case Borrower
shall pay 1 Leader the amount necessary to make up tho deficlency, Borrower shall maks up the deficlency in no more than
twelve monthly payments, at Lender's sele discretion,

Uporl payment I full of all sums secured by this Security [nstrament, Lender shall piciordv. refund to Borrower any
Funda hald by Lendee, 1f, under patagraph 21, Lendes shall acquire or sell the Properry, Lender, paci to the acquishionor sale
of the Proplerty, shall apply any Funds held by Lender at e time of acquisition o sale as & credit ajainst the sums secured by
this Security lastrument,

3. Apblication of Payments. Unless applicable law provides otherwlse, all payments received by Lender under paragraphs
1 and 2 sh3ll be applied: first, to nay prepayment charges due under the Noie; second, to amounts payable under paragraph 2:
1hizd, to inforest due; fourth, o principal due; and last, to any iate charges due under the Note,

es; Liens, Rorrower shall pay oll taxes, assessments, charges, fines and impositions anributable to the Property
which may|analn priorty over this Securlty Tnstnument, and leasehold payments or ground rents, if any. Borzower shall pay
these obligdtions in the manner provided in paragraph 2, of if not pald in that manner, Barrowet shall pay them on time dlrecdy
to the persgn owed payment. Borrower shall promptly furnish to Leader ll notices of amounts to be paid under tbis paragraph,
1f Botrowet makes these paymeats directly, Borrower stinll promptly funish 10 Lender receipty evidencing the payments,

Borrofver shall promplly discharge any Liea which bas priority over this Seeurily Instrument unless Borrower: (o) agrees Io
writing to the payment of thu obligation secured by the lico in a munper acceplable to Lender; (b) contests in good faith the Lea
by, or defqnds apalnst enforcement of the Hea ln, legal procsedings whlch (o the Lender's oplnlon opersts to provent the
enforcemen} of the lien; or (c) secutes from the holder of the lien an ugtsenieat salisfactory to Lender subordinating the llen to

thls Securlty Tusurument, Lf Lander determines that any pars of (e Property i1 subect to a lica which may atnin priorify over
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this Security tostrument, Leuder moy give Bortower a notice identifying the len, Borrawer shall satisty the ey of take oot of
mors of the actlons sat forth above within 10 days of the giving of notice.

8, Hazard or Property Insuronce. Borrower ahall keep the improvements now cxisting of hereafter crecied ou the
Property {losured agalnst loss by fire, pazards included within the term “exiended coverage” nnd any otber barards, including
floods a¢ Nooding, for which Lander ruquires lnswance, This insuraace shall be malntained in the amounts and for the periods
that Londer requires. The insurance carrier providing the insurance shalt b chosen by Borrowsr subject fo Lendet’s approval
which shdll oot be uareasonably witkheld, If Borrower Tolla to malntaln eoverage described above, Lender may, at Lender's
option, obtaln Coveragy 1o protect Lender's rights in che Property ln accordunce with paragraph 7.

All tnsuranca policies and renewals siall ba uecaptabla to Lender aud sball lnclude a standard mongage clavse, Lender
shal! havd the sight to hold the pellcicsaxd renewaly, If Lender raquires, Borowet shal! prompuy give so Lender all recelpns of
pald preciums and renewal totlees, In the event of losy, Borrower shall give prompt notlce to e ipsurance carrler and Lender,

Leader mpy make proof of loss if not made prompuly by Borrowes.

Unldss 1ader and Borrowee otherwise agree in wrlilng, losurance proceeds shall be applled Lo restoration ot repals of the
Proporty damaged i the sestoratlon ot repair {3 economicaily feasible and Laoder's secunlty Is aoi Jessesed, If the restoration of
repair I3 fot ecano.aledlly fensIble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvr'ty. (nswrument, whetker or not then due, with any ercess paid to Borrower, if Borrower abandoas the
Property, jot does not aniwre withia 30 days 3 godee from Lender that the insurance carrier bas offered to settle & claim, thea
Lender collect the losurriva ptoceeds, Leader may use the procesds 1o repair or restore the Property or lo pay sums
secured by this Securiry Instum2si, whether or 20t ten due, The 30-day petlod will beglo when (hie notice is glven,

Unidss Lender and Borrower alerwise agree in writing, aoy spplication of proceeds to principal shali not extend of
postpone fho due date of the monthiy payments referred 10 ln paragraphs 1 and 2 or change the amoun of the paymenus, If
under paagraph 21 the Property s aequirad by Lander, Botrawer's tight to aoy insurance policies and proceeds reswting from
damage tolthe Property prior to the acqulsiiion shal) pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immedlatgy priot to the scquisition.

§, Ockupancy, Preservatlon, Maintcoance a7 Protection of the Propecty; Borrower's Loan Application; Leaseholds.
Borrower $hall occupy, establish, and use the Proper.y s Borrower's principal residence within sixty days after the exscution of
this Securjty tnstrument and shall contlnue to oecupy (L Property as Borrosvet's principal residence for at Jeast one year afcr

. the date of occupaney, uniess Lendes otherwise agzees in writiag, which sonsent shall pos be unreasopably withbeld, o unleds

extenuatioy circumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impalr the
ow the Proparty to.deteriomiie, of comunit waste ou e Propeity. Borower shall be [n default if any forfeimre
action. or froceeding, whether civil.or crimingl, Is begun that in Lendre's good fuith Judgment cottld result in forfelture of ihe
Properry ok otherwise materially impalr the len created by this Secuciiy Instrement or Lender's security intorest, Bortower may
cure such & defoult and. relnstate, as- povided in paragraph 18, by causiog (tie action or proceeding to be dismissed with a nuling

that, der’s good faith determination, precludes forfeiture of the Bofw#=x's interest in the Properry or other material
impai of the lien created by this Securlty lnstrument of Lender's securly iviatrst, Borrower shall alse be in default if
Barrower, iduring the loan application process, gave macerially false or tnaccurate infurmption or statements 10 Lender (or falled

to provide [Lender with any material laformation) in connection with the loan evidenced Uy the Note, including, but not limited
10, Tepresshiations.concerning Borrower's oecupancy of the Property as a priucipal resideuce, 3 this Security Instrumentis 0B 2
leasehiold,; {Borrower shall comply with. all the provisions of tbe lease, 1f Borrower acquires fes tide 1o the Propenty, the
thefea title shall not merge unless Lender agrees to the merget in writng. :

%, Protection of Lender's Rights in the Property, if Borrower falls o perform the coveranie/und agrecments contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Leader's rights ip-@s Propery (such as a
proceedinglin bankruptey, probate, for condemnation or forfoiture or to enforce laws of regulations), tien Lender may do and
pay for whatever ls necessary to protect the value of the Properry asd Lender's rights in the Propersy. Lender's actions may
lnclude paying any sums secured by a lisn which has priozlty over this Security Insgumeni, nppearing in coum, paying
resscnable Htotneys’ fees and entering on the Property to make repairs. Although Lepder may take action under thls paragraph
1ot have 1o-do s, ! :

ounts dishursed by Lender under this pacagraph 7 shail become addisional debt of Borrower secured by this
Securlty Inftrument, Uniess Borgower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursoment at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting

rigage Insurance. If Lender required mortgage insurance as 2 condltion of making the loan secured by lhis‘S‘ecurit)'(.
tnstrement,] Borrower shial pay m;;pnmiums_req\u:ed 1o malntain the mongage insurance {n effect. If, for aoy reason, the. |
mortgage insurance coverage requized by Lender lapses or ceases [0 be in effect, Borrower shail pay the Prcmiu.ms rcquired to

: @‘-emln weon rige3otd
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obiain coverage substantially equivalent to Jie monguge lasurance previously {n uffect, at & cost subsianrially equivalent 1o the
cost 10 Bdrrower of the morgage insurasce previowly In effeet, from aa uiteroate mortgage Lasurcr approved by Lender. If

~ sybstaatially equivalent morgage insurance coverage Is ot avallable, Borrower shall pay to Lender cach month & sum equal to

one-twelfth of the yearly mortgage Uisurance premium being pald by Borrower when the lusurance coverage lapsed or censed to
be {n effadt, Lander will accept, use and retaln these paymenus os 0 loss reserva [n liew of wortgege lnsurance, Losy reserve
payowats nay 0o langer be required, at the oprion of Lender, if morigage insurance coverage {la the amoust and for the pariod
that Landde requires) provided by an insurer spproved by Laoder again bacomes nvailablo and {s obtalaed, Borrower shall pay
the premiijmu recquired to malatala mortgage lasurance n effect, or to provide o loss taserve, untll the cequiremen for mortgoge
lasurance dnds in accordance with any weliten agroement between Borrower and Londe? ot appticably law,

9, Inspection, Lander o s agent may make reasonable entriue upen aod iaapoctiony of the Property. Laader shail give
Borrower fotlce at the time of of prior (o an lnspection specitying rensonable cause for the (nspestion,

10. Condemnation, The proceeds of any award or cliim for damages, direct of consequential, in conection with any
condemnalion or sther taking of any part of the Property, or for conveyance In lleu of condemnation, are horeby assigaed and
shall be paid 1o Lander,

In thy event 4 p-total taking of the Property, the proceeds sball be appliad to the sums secuted by this Securlty Instrutnent,
whether of not then e, with any exces pald (o Bomowar, 1 the event of o pasial taking of the Property (n which the falr
market vakie of the Picrary immedintely balore tho taking Is equal to or greater than the amoutit of the suma secured by this
Security Iristrumens lmmediae';: befote the taking, unless Borrowar and Leader otheswise agtes lo writng, the sums secured by
this Securlty Instrument shail e teduced by the amount of the procesds saultiplied by tho following fraction: (s) the total
amouit oflthe sums secursd Leaediately hefore the taking, divided by (5) the fair marker value of the Proparty [mmediatoly

. before the|iaking. Any balance shali b nild io Borrower, [n o event of 3 panial taking of the Property in which the fulr

mutket valha of the Properry immediniciy beface tha taking is less than tis znount of the sums secuted immediately before the
taking, unless Bozrower and Lender otherv’lse ugres (n wrlting er ucless applicable law otherwise ptovides, the proceeds stll
be applied ko the sums secured by thls Security inyTumnent whether of not the sums aro then due,

11 the| Property Ls bandoned by Bormowe, of If. sfter notles by Lander 1o Borrower that the condomnof offers (o make a
award or dewle a clalm for damoges, Borrower fals o respond to Lendor wittin 30 days after the dute Lbe notics {8 given,
thorizad to collect and apply the proceads, at it option, either to restoration or repalr of the Propenty or 10 the sums

secured by|this Security [nsirument, whelber or not thes duss - '
Lender and Borrowar otheiwise agree in writiuz, any application of proceeds to principal aliall pot extend or

e dus date of the maatkly payments feformed to (u patugerpRs'l and 2 o change tis amount of such payments,
11, Borrower Not Released; Forbearance By Lender Not & Yirivar, Ratonsion of the tme for payment or medificaiion

ot amortizition of the sums securnd by thls Securily Insirument granted Yy Londer (o nay successor in interost of Borrower ahall
", ot operatq 1o release tha tsbljty of the original Borrowet of Bortower's suies.ons In {nterest, Lender shall aot be required 19

toceedingy agalost any successor L interest or refiuse 1o extend tize for payroent of otierwlse modify amortization
sccured by thls Secuzity Instrument by reasoo of eny demuand made by ‘the originai Borvowsr or Rorrower's
Lnterest, Any forbearnuce by Lender in exerclsing any right of remedy zaall not be & wadver of ot preclude the
exercise of[any right or remedy. :

, uccensory and Assigas Bound; Joint and Several Linbility; Co-signem, 1% covenants and sgreements of thls
Securiry Lstrument shall blod nadl benefit the successors and assigns of Lender and Borrotver, subject to the provislons of
paragraph 7. Borower's covenants and agreements shill be jolar pod several. Any Bortower whw co-signs this Securily
Instrument [but does not execute the Note: (a) iy eaosigning thls Security Instmunent only (o morigege, gras and onvey that
Borrower's| Interest In the Properry undes the terms of ths Security lortrument; (b) Is not personalty etligaied to pay the sums
secured by Xhls Security Instrument; and (c) agrees that Leader and any other Borrower may ngree 10 extend, mexify, forbenr or
make any accommodations with segard to the terms of this Seeurity [nsument or ihe Note without that Borrower's consont.

- ‘Charges, 1 the loan secured by this Sceurity Instrument s subjuct so o law which sets macimum Joan charges,

s, finally interpreted so that the Interest or other loan charget collected or 10 be collected in connection with the
the permitted Jimits, then; (a) any such loan charge shall be reduced by the mmount necessary 10 teduce the charge
to the petniined limit; and (b) any sums already coliscted from Borrower which excecded purmitted. lmbts will be refunded to
Rarrower, Lauder may choose (6 make this refund by reducing the principal owed uzder the Note or by making a direct -
piyment td,Borrower. If a refund reduces principal, the roduction will be treated 2s a partjal prepayment without any
prepayment ckarge under the Note,
14, Noticas, Any norice to Borrowar provided foe L this Security Tostrumenr shall be given by delivering it or by mailing

“{t by flest cfass mail unless applicable law requires use of asother mothod. The notlee shall be dirceted to the Property Address

or any other address Dorrower designutes by notice to Lender, Aoy notice to Leader shall be glven by flrst class mall to

@,-snnu 880N Pageho 8
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Lender's lnddress stated bercin or any other address Lander designates by potice 1o Borrower. Any notice provided for in this
Security lpstrurnent shall be deemed to have been given to Borvower or Lender when given ay provided in this pazagraph.

15, Governlng Low; Scverability, This Securlty Instrument shall be governed by federal law and the Jaw of the
Jarisdictlon in which the Property is located, In the eveat that any provision or clause of whis Security [nstnunent or the Note
confllcts With applicable law, such conflict shall nor affect other provisions of thig Security Instrumen! or the Note which can be
given offéct without the conflicting provision, To this end-the provisions of this Securiry Instrument and the Note are declased
to be severable.

16. Borrower’s Copy. Borrower shall be given one conlorroed copy of the Note and of this Security [astrument.

17. Trans{er of the Property or a Beneflclo] Interest in Borrower, If all or any part of the Property or any interest in It
{s soid atiteansferred (or 1f a beneflcial Interest in Borrowet Is sold or transfurred apd Borrower ¢ not a naniral person) without -
Lendas's prior written consent, Lender may, at its option, require immediate payment s full of all sums secured by this
Security Thstrument. However, this option shall nat be escrcised by Lender {7 exercise is prohibited by federal law as of the date
of this {ry {ovrument, ,

If Lender exzccises this option, Lendar shall givo Botsower notice of acceloration. The notice shal] provide a period of not
1633 than B0 days Lior *he date the potice s delivered or malled within which Borrower must pay all swms secured by this
Securily Instrument. 7 Borcower falls to pay these sums prior to the expirution of this period, Lender may lnvoke any remedies
permitted by this Security Iaabrument without further notics or demand on Borrower, '

18, |Borrower's Right o Relnstate. If Borrower meets certaln conditions, Borrower sball hava the right 1o have
enfo t of this Security Intiument discontinued a any time prior o the earlier of: (a) § days (or such other period o3
applicable| law may specify for telusttement) befors sale of the Property pursuant to any power of sale contained in this
Security Iasuument; or (b) entty of a judgment enforeing this Security Instrument. Those cooditions are that Borvower: (a) pays
Lander alll surms which then would be due und2e this Security Instrument and the Note as if no acceleration had occurred; (b)
gures any idefault of any other covenants or pgresmenits; (¢) puys oll expenses lacurred in enforclng thix Securlry lnstrument,
inctuding,|but not |{mited 10, reasonable attomeys’ fees; and (¢) takes such sction s Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rizmia in the Property and Borrower's obligation to pay the sums secured by
this Security. Instrument shall continue unchanged. Upvi telastatemens by Borrower, this Seeurity lnstniment and the
obligations secuted bereby shall remain fully effective av if no accelerntion had eccurred, However, this elght to reinstate shall
pot apply in the case of acceloration under paragmph 17.

. 19. Sale of Note; Change of Loan Servicer. The Note ¢ a parial laterest In the Note (1ogether with thls Security
[nstramnent) may be sold one or more times without prior totice to' Brirzwer, A salo runy result (o & change in the etity (known
as the "Loan Servicer”) that collects monthly psyments due under the Nuteand this Sccurity instrument. There also may be one
ot mote changes of the Loan Servicer unseinted 1o a sale of e Note, 11 thers 15 4 change of e Loax Servicer, Borrower will be
Rivea written notice of the change (n accordance wilh paragraph 14 above and npriicable Jaw, The notico will state the name and
address of |the new Loap Sevicer and the addrow 1o which payments should or wade, The notice will alse coptain any other
informatian required by spplicable law, - -

rdous Substances, Borrower shall nol catse or permit the prescace, use, dlsposal, storage, or release of any
Hazardova| Subatadces oo or in the Property, Borrower shall not do, nor allow anyony clse 1o do, anything' affecting the
Property that i3 la violation of apy Eaviroumental Law, The preceding two sealencey shall 2ot apply to the presence, use, of
storage on [the Property of small quantitles of Hazardous Substances that are gencrally recopa!zic 1o be appropriute to normal
cesidential Wses and 1o walntenance of iho Propenty, :

Borrawer ahall ptomptly give Leader written notiee of any (nvestigation, claim, demand, lawralt or other action by any
governmenial or tegulatory agency or private pany Involving the Peoperty and any Huzardous Substanci: o Environmenial Law
of which Borrower has actual knowledgs. If Borrower lsarns, or s notlfied by any governmental or regulatory authority, that
aay removal or ather romediation of apy Hazardous Substaace affecting the Property I8 necessary, Borrower shall prompuy take
all necessary remedial actions In aceordance with Environumeawl Law,

As Inthis paregraph 20, "Hozardous Substanzes® are those substances defined a3 toxic or hazardous substances by -
Enviroumental Law and the followlng substances: gasoline, kerosene, other fiammable or toxic peteolewn products, toxic
pesticides and harbicides, volatile solvents, materials containlng asbostos or formaldehiyde, and radlosctive materinls, As used in
thls p h 20, *Environmental Law’ meaus federal lawy und laws of the jurlsdleton whecs the Praperty Is located wat -
velste to heglth, safery or.environmteatal protection,

'ORM COVENANTS, Borrower and Lender furthar covenan! and agree as follows:

‘b celsration; Ramedles. Lander shall give notica to Borrower prior to accoleration following Boerower's breach
of oy covenant or agreeraent {n this Security lnstrumaent (but oot privr to ntcsleration uvander Pmlnph 17 unlesa
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appieable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and
(&) that fallure to cure the default on or before the date specilied in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The natice shall further
inform orrower of the right to. reinstate after accelerstion and the right o assert In the foreclosure proceeding. the
pon-existence of-a default or any other defense of Borrower to uccelerstion and forcclosure, If the defuult is not cured oo
or before the date speeified in the motice, Lender, at its option, may requite bnmedinte payment Ja full of all sums

seeored By this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding, Leader shall be entitled to coliect all expenses.incurred In pursuing the remedies provided ln this parsgraph
1, lndu g: hut not iimited to, reasonable attorneys’ (eer aad casts.of title evidence.

23, Release, Upon payment of all sums sceured by this Security [nstrument, Lender shall release this Security Insrument

without chiarge fo Botrower, Borrower shall pay any tecordation Sosts,

23. Walver of Homestend, Borrower wajves all right of homestead exemprion In the Propery.

24. Riders io tiils Security Instrument, If one or more riders are exectted by Borrower and recorded (ogetber with this
Security [nstrament, 5% ¢ovenants and agreements of each such rider shall be Incorporated loto and shall amead and supplement
the coveninta and agteearots of this Security Instrument as if the riden(s) were a pary of this Sccurity Instrument,

[Check plicable box(cs)]
Ad}umble Rate Rider L) condominium Rider 14 Famlly Rider .
Graduated Poyment Rider Planged Unlr Development Rider Biweekly Payroent Rider
oon Rider Rate [mprovement Rider Second Home Rider
 Rider L. Othec(s) (specify]

BY SIGNING BELOW, Borrower accepts aad axtees 10 e terms and covenants coptained in this Securtry Instrument and

in any ridex(s) executed by Borrower and recorded with it, :
ey | /Al
2 ) Gy ‘ (Seal)

Hormwer

Fo S T PARR,;LL FICHORE

ERICV] m&sm}u i & s / / oo (seal)

/4“ YNTI Th 4. {F//I’f.-MORE Borrover

CRERTL B. TWESHEN

(Seal)

“Borowet

STATE oL ILLINOIS, ARAPSHOE Caunty ss:
I, EricJ. Twesme . 8 Notwy Public In and for said counry #ad. state do hereby certify

that DARRELL FILMORE ond CYNTHIA J. PTLMORE

: » personally knawn to me 1a be the sume persan(s) Whost: name(s)

subscribed jo 1ha foregolng instrument, appeared befote te this day in person, and acknowledged chac  ha/she

signed and gelivered the suid instrument s his/her  frec and voluntary act, for the uses and purposcs thureln set forth,
Given|under my hand and offlclal seal, s 26th day of ; ;Apr"( 1 1997 .

My Conumbsion Explres:  August 3, 1999 Leiv Y L
Noury Public EPIC o, TWESME

G, BRI weon Pgstare  Form 3014 9/90
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ADJUSTABLE RATE RIDER LOANNO, BD7040507
(LIBOR Index-Rate Ceps)

THIS ADJUSTASLE RATERIDER s made thly 25th  dayof  April 1897 ,
and Is incorporated iate sad shail be desmed to amend and supplemaat the Mortgage, Deed of Trugt or Security Deed

the "Secuzlty. lastrumzat”s of the same date glvea by the undersigued (the *Borrower*) to secure Borrowet's Adju
Raie ot e Nt 1o D e o0 e e (S a0 ocure Bomower's Adjusuble

(the “Lender®) of the same de vad covering the poperty described ia the Security Lustrument and located at:

PrGl SOUTH SAGENAW,CHICAGO ., IL 60617

(Propeny Addrss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY PAYMENT, TE NOTE LIMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN.CHANGE T ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. - 4

NAL COVENANTSIn addition to thie £anvennnts and ngreements made ln the Security
Borrower and Lender further convendnt a0y agree b8 follows:

ST RATE AND MONTHLY PAYMENT C dANGES
ovides for an laitl interestraeof 9+ 9008 %. The Note Provides for chauges in
ate and the monthly pyyments, as follows:

RATE AND MONTHLY PAYMENT CRANGES

{A) Changes Dates

: The Interat cate [ will pay may changeonthe: lst dayof  Muy 1999 ,and on

n that day engy slxth month thereafter, Each date on which my Interest rate cowit chunge is called a *Change Dae,”
(B) TheIndex - _ ,

Be g Wit the fless Change Date, my interest rale will be bused in an Index.fh *[ndex” (s the average of
interbank offered rates for six-menth U.S, dotlar-denominatated deposits in the London market (*LIBOR"), as published
in the The Wall Street Journal, The most rece'n_t‘lnde;.ﬁguté avallable as of the flrst businecs fuy of the monthk
immediately preceeding the-month in:which the Change Date oceurs is called the "Current Index,”
1f the [ndex iy no-longer.avallable; the-Note Holder will choase a new index that is based upon comsparable
: lnformation} The Note Holder will give me notice of this chojce.

o Calkeulation:of Changes - -
i (g)ctore exh Cll.nzmrl):msl the Note Holder will calculate my new interest rate ba' addlog
L Four ang Nineteen / Twentieths percentage polnt(s) (4« 9500 %) tothe Current index. The Note:

; ‘ Ralder will thea tatnd tt_ia‘rault of this addition to the nearest one-eighth of oot perceaiage point (0,125%), Subjeet to
& the Himits stired Ia Section 4(D) below, this rounded amount will be my new interest rate until the nexe Change Date,

ths {nteres

The Note Holder. will then determine the amount.of the mouthly paymeat that would be sufficlent to repay the R
unpaid principal that Tam expectedito owe at the Change Date |n full on the Marurity Date 8t my new {nterest rate in Sy
substantially equal' payments. The zesult of this calculation will be the new amount of my monthly payment., l:l?.l

(D) Limits on Interest Rate Changes )

The interest rate T am required to pay at the flrst Change Date will not be greater than 12,9000  Horless - =t
thap 9.900¢  %. Thereafter,my interest rate will nover be increased or decreased on any single Change Dt~ 1Th .
by mote than one percentage polnt (1,0%) from the rate of Loferest I bave been paying for the preceding slx months, My Pt
interest rate]will never be geeaterthan 15,9004 %, or less than 9.9000 %, tJ

(E) Etfective Date of Changes. _

My new interest:race. will become effective oz each Change Dare: 1 will pay the amount of my new monthly
payment _bej.tllmlng?on-the?ﬂm'mbmhly payment date after the Change Date uati! the amount of my monthly payment

chaoges agun. S

MULTI!‘.T)."I‘I%Q ADJUSTABLE RATE RIDER-LIBOR INDEX Single Family-FHLMC Uniform lasrument Form3zmm o
COD: AD) RATTE NUTE & MIDER SHTH Page | of2 LFO! NA) RATE RIDER4 MTH
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LOANNO, 807040507

(F) Mbtice nf Changes
TheiNota Kolder will dallver or mail 10 me b nollcs of any cianges in my intorest rate and the amount of my

. wmonthly payment befora the effectiva date of any change, The notice wili include information required by faw to be
glven mo dad alvo the title and talephone number of a petson who will answer any guestion | may have regardlng the

notice,

8. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
: Unlfa:immz 17 of the Security Lostrumont {s amended to read as follows:

Transfer of the !’f:dpmy or A Daaeficia) Intorest Lo Borrower, If wl} or any pan of the Propetty or any interest
in It 13 3014 of transfurred (o i2.a bencficial intorest i Borrower is yold or tramaforved and Borrower Ls nor a nalural
person) withow: Lsader's.prior wrilen consent, Leader way, ot i1s optlon, require immediate payroent La Alll of all syms
secured by this Swcrirlty tastrueaent, However, this option shall oot be oxerclaed by Lender Lf sxascise s probibleed by
fodaral [aw a5 of e dnto of thiis Secuzley Instrument, Lendet also shall not exerclse this option if: (a) Borrowet causes
to ba submitied to Lazdzr information lﬁlﬁ&d‘by Lender t0 avaluate tie laiended mandferee as i a pew Jorn were
belng madk to the etz »e: and (b) Lender reasonably deiarmines that Lender's security will not be Impatred by the
Joan assuiption and that (be r'sk of a bresch of any coveaant or agreement In this Securlty Instrument {5 acceptable to -
Leoder,

To the extant petminted by s glleable law, Lender may chiazge a ressonable fee a4 4 condhtlon to Lender's contont i
to the loanjassumption. Levdst mAy «iso require the transferes to sigu an assumaption agrestnent that is accepisble 10

Lander and that obligates the teanafeics 5 Xaep all the promises and agreernents made Lo the Nete and in thls Securliy

Instrument, Borrowes will contlaus lo be eiuzwied undes the Note and this Security Lnstrurnent unless Lender reicases

Borrowar in writlng,

If Lendes exe!cim the option to require imraediste paymeat in full, Lander shall give Borrower notice of
. The notlce shall peovide a parlod of ao' 1eza than 30 days from tae dats the netice is dellveved or malled
within which Borrgwet must pay all sums secured oy iuia Seeurlty Instrument, (f Borrowes Talls (o pay these sums prior
o the expifatlon of this petlod, Lender inay lavoke any ramiedles permicted by this Securlry Insmument withiout furthes

totles or dpmand oa Borrower,
SIQNING BELOW, Borrower ascepts and agtees 1o ios terms a0¢ conventals contained In this Adjustable

neseleratiol

-~ |
¢ \ ol MY C\-‘-"" {$0al)

'HDARRELL FILMOYE Wiy |}

Lol
/' s

’,"I‘Zy 1 /p‘ .T'- [ Ty -“" "/ i ",;,7 /‘)
(Lo .-//ffz;@.‘/"..- Lk ) :
S Ll “ss.u;.
, / L 4k . " Vs 1 '” '

“CYNTHIA J. PILMORE l
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""" T 48 ON ORELUP AND TAYLER'S SUBDIVISION OF BLOCK 10 IN GIRCUIT COURT
" PART|TION.OF THE NGRTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/¢.OF SESTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
" YHE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINCIS,

< TAX IDf 21-31-113-001
< COMMONLY KNOWM AS: 8001 S. SAGINAW
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