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l-4 FAMILY RIDER LOANNO.BD7040507
Assignment of Renta

THIS |4 FAMILY RIDER i- made this 25t h dayof April. 1987  apd is Incorporated into and
shall be deemed to amend and supplem:ntth= Mongage, Deed of Trust or Security Deed (the *Security Insirument”) of
the same date given by the undersigned (tha “Borrower*) to secure Borrower’s Nate to
ALTERNATIVE LENDING MORTGAGE COR?P, (ihe "Lender”)
of the sameé date and covering the Property descrives in the Security Instrument and located at:

o
8001 SOUTH S CIHAW,CHICAGD.IL 60617 % 29

[Propr rty Audress)

14 F Y COVENANTS, In additlon to the covenants ary ngreernents mage in the Security Instrument,

Borrower dnd Leader funher covenant and agree n,.aj%l:{wg: —'g s '"?L;‘P” \2 —00|

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY J5TRUMENTn addition to the Propenty
described in the Security Instrument, the following items are udded to the Prope:cy d=seription, and shall also constimute
the Pror covered by the Security Instrumen: building macerlals, appliances and roods of every nature whatsocver
now or hereafter located'in, on; or wsed, ot intended to be used in connectlon with bz ®roperty, including, but not
limited 10, those for the:purposes of supplying or. distributing heating, cooling, electriciry, sus, waree, air and light, fire
preventlon pnd extinguishing appacatus, security'and'access controi apparatus, piumbing, it wbs, water heaters,
walet closels, sinks, ranges; sioves, refrigeratoes, dishwaskers, disposals, washers, dryers, awalugs, storm windows,
storm deord; screens, blinds; shades, curtains and cuntain rods, attached rmirrors, cabioets, paticllin and arached floor
coverings oW or hereaftet artached to the Property, all of which, including replacements and add{‘jon: thetero, shall be
deemied 1o be and remain-a part:of the Property covered by the Security lnsttument. All of the foregolng rogaiber with
i Property described in the Sécurity Instrument {or the leasehold escare if the Seeurity Lnstrument is ois 7/ ieasehoid)
are referzed to in this:1-4 Family Rider and the Security Instrument us the * Property.”

B, USE OF PROPERTY;:CG_I?H'LIANCE WITH LAY Borrower shall not seek, agree to or make a change in the
- use of the Property or its zoning classification, unless Lender has agreed in wrlling to the change. Bomower shall
cotnply with all laws, ordinances, regulations and zequirements of any governmental body applicable fo the Propenty.

C. ORDINATE LIERS.,Excepr.m permitted by federal law, Borrower shall not allow any Uen infedor to the
Security ont to be perfected agalnst the Property without Lender's prior written permission,
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D, RENT LOSS INSURANCE. Borrower shall muintain losuzanee againgt rent loss in additlon to the other
hizzards l’oat;l hich lnsurance is requlred by Uniform Covenum §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted.
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F, BORROWER'S OCCUPANCY. Unless Lender and Rorower othenvige Apree i weiting, the first sentence fo
Uniform Cavennat & concerning Borrower's occupancy of the Property I3 deleted, ALl remaining covenants and
agreements et forth In Uniform Covenant 6 shall remain in effect,
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G, ASSIGNMENT OF LEASES. Upoa Lendor's tequest, borrowar shall assipu to Laoder all leases of the Property
and all security deposits made la connection with lenses of the Property, Unon te aisignroent, Leoder shall have thy
right to modify, extend ot terminate the existing Jeases and to exocute nuw lsases, o Lander's sule diseretion, AS used
la aly parpgraph C, the word *lense” shall mean "subleass* If the Security nstrument s on a leasehold.

B, ASSIGNMENT OF RENTS; APPOINUMENT OF RECETVER; LENDER IN POSSESSION.  Borrower
absolutely| and unconditionally assigns and wransfers 10 Lender all the rents and revenues ("Repts') of the Propenty,
regediessiof 1o whom the Rents of the Property ato payuble, Borrdwer authorlzes Leodor or Lander's ngents to collect
the Runts,(and agrees tha each tenant of tho Property shall pay the Renis 1o Lender or Lander's agents, However,
Donrower shall recelve the Rents uatil i) Laader has given Borrower notlce of defaull pursuans 1o parngraph 21 of the
Security [gsrruenent and (1) Leader hios glven nodes to the tenani(s) that the Rants arv to be pald to Lender or Lender's
agent. This assigument of Rents constitutes an absolute assignment and not an avsignment for additionnl security only.

If Lander glves Zoti== of brasch to Borrower: (1) all Rents recalved by Borrower shall be held by Borrower as rrustes
for the betieflt of Lender oaly, to be applied o the sums secured by the Sceurity Instrument; (1) Lender shall be eprited
to collest 4nd recelve o). 0f he Rents of the Property; (iii) Botrower agrees hat each tanant of the Property shall pay ull
Rents due and uapald 1o Leide/ or Lender's agents Upon Lander's written demand o the tenant; (iv) unless applicable
law provides otherwise, all Reats .allected by Lender or Londer's ageuts shall be amled flest to the costs of taking
control of and :mng'ln{; the Prope.tv-and collecting the Rents, lncluding, but not linited 10, nnomey's fees, recelver's
fecs, premjums on rucelver's.bonas, renale and mointepance conts, iosurmnce premiums, taxes, assessments and other
chnrml-o the Property, and then to the.zu~a socured by the Securlry Instrument; (v) Lender, Leader's sgeats or agy
Judiclally gppointed tecelver shall be liakie to 2~count for only those Reats actually received: and {vi) Lander sholl be
eatited to have a receiver ap}»inted.to take:(jossession of and manage the Property and collect tie Rents and profis
derived frdm the Property without any showing s 1o the inadequacy of the Property as security,

1£ the Rents of the Froperty aro not-sufficient iv Zover the costs of 1aking cantrol of and managing tha Property and
of collectinig the Rents any funds expended by Lanas: far such pusposes stiall become Indebiedness of Borrower lo
Lender secured by the Security Instoument puesuant te Ualform Covenant 7,

Borrowhr Lepresenrs and wartants that Borrower has nol executed any prior assignment of the Repts and has not
and will nox pecform any act that wouwld prevent Lender from exerzising lts rights under this paragraph, '

Lender,|or Lender's agents or a judicially appointed recelver, ite}i not be ruquired to enter upon, take control of or -
maintaln the Preperty before-or after glving notice:of default tc Borruwrr.. However, Lender, or Lender's agents or a
judicially appointed tecelver, muy do so at any timo-when.a default ogéras.” Any application of Rents shali not cure or
walve any dofault of Invalidate any other right or remedy of Lender, Thicussignment of Ronts of the Property shall
terminate when all the sums secured by the Securlty Instrument aze paid in vl .

. 1, CROSS-DEFAULT PROVISION, Barrower's default ot breach under iy uole or agreement it which Lender
has an Interest shall be a breach under the Scourity Instrument and Lender may invoke 2y of the remedies permined
by the S¢curity Instrument,

RIde?.Y SIONING BELOW, E?om;wcr accepty and mcﬂ:.r& HW ﬁoﬁgrovisicns contalned in thls 1-4 Fami]y

2610 E, DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016
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{i LT 48 ON ORELUP AND TAYLER'S SUBOIVISION £ BLOCK 10 IN CIRCUIT COURT
% PARTITION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST /4
i OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
g ?> THE THIRD PRINCIPAL MERIDIAN, IN cOOKX COUNTY, E!..LlNOls.
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TAY IDF 21-31-113-001
COMMORLY KNOWN AS: 8001 S. SAGINAMW
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