" UNOFFICIAL COP¥31708,,.., -

3932/0012 27 008 19%7-11-06 08132136
{fook County Recorder 08,50

‘} This inscrumont wus propured by MARTA A. DACUMOS

Y IRWIN HOME EQUITY CORPORATION
H (Nomwe)

1*, P.O. BOX 12368, AN RAMON, CA 94583
:' (I eNs)

lj‘IJ'

| / ‘})

4;

.
<\.
Ty

T= N (1500 -
T:..-zan I (Tf?af}ag . MORTGAGE

THIS MORTOAGE is iun this 27th  day of  Qetober 1997 « between the Morgngor,
a, WAYNE JOHNSON, DIVORCED AND NOT SINCI REMARRTED

(herein "Horrower"),
g nndl the Mortguges,
in IRWIN UNION BANK AND TRUST COMPANY

i, n corporation orgunized wnd oxixting under the v ol TNDTANA

s whosu adidresy is 500 WASHINGTON STREET

. COLUMRBUS, IN 47201

tﬁ (hurein "Londuer™),

e WHERBAS, Burrowor is indubtud 10 Lender in the Priseipn! sum of U8, § 25,000.00 \
B which indobtodness is evidunved by Borrower's now dated  Creober 27, 1999 wml extensiony
and renowals thereol theruin "Now®), providing for monthly iatiments of principa) aad interest, with the
i bulsnee of the indebtednoss, if not sooner puid, due und payuble on © November 15, 2007 :
i TO SECURE to Lundur the rupnyment of te indebledness evidenceltsethe Note, with itterest thereon;

the paymont of all other sums, with intorest thureon, udvinced in sevordaies hasesith 1o protet e seeurity of

. this Mortguge; and the porformance of the covunants and ngreumments of Borrowerdurein conthined, Bornwer
B dous horoby mortguge, gt wnd convey 10 Lander the Tollowing dessribod propeny lowsed in
COOK Covnry, State of linois:
' LOT 31. (EXCEPT THE WEST 4,83 FEET), ALL OF LO'I‘ 32 AND 33 “Til-HARVEY'S
i SUBDIVISION OF BLOCK 10 IN SOUTH LAWN, A SUBDIVISION IN SRITION 17
. AND THE SOUTH HALF OF SECTION 8, ALL IN TOWNSHIP 36 NORTH, RANGE 14,
¥ EAST OF THE THIRD PRINCIPAL MERIDIAN,
i PERMANENT TAX NO, 29-08-302-085, 042 AND 043
“p which hus the wddross of 67 EAST 148TH STRERT HARVEY
e [M1a91) (Y]
5"{ Minois 60426 (herein “Properly Address");
1 L]
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12, Notiee, Escu.'pt for any notice required under applicable kv 1o be given in wpmher mispier, (6} any natiee o
Borcower provided for in this Mortgage shall be given hy defivering it or by mailng sueh notiee by centificd mail
wdbdrosser) 1o Borrower. ot the. Property. Address or at such other address us Burrower way designate by notice 1o Lender
ws providud herein, and (h).zmy noticw 10 Lender shull e given by centified mil 1 Leader's address stated herein or to
such other address us Lendee may designate by votice to Borrower us provided lieeein. Any notice provided for in this
Mostguge shall be deemed 1o huve been given to Borrower or Lender when given in the mauner desigmted herein,

13, Guverning Luw; Severubllity, The stmte and locsl s appliceble to tis Mortgage shull be Ihe Taws of the
Jurisdiction in which the Property is located. The Joregoing sentence shall not limit the wppilicability of Federal law 1o (his
Mortgage, 1 the vvent 1hat nny provision or clwise of this Mortgage or the Note confliets with applicable law, such
contlict shull not affect other provisions of this Mongnge or the Note whieh can e piven effeer without the conflieting
provision, and 1o this vad the provisions of this Mortgage amd the Note sre declared to be severable. As psed herein,
“cost”, "oxpunges” g "uttorpeys fees” include afl sums to the extent not prohibited by applicable kv or fimited herein,

14, Borrower's Cany, Borrower shilt be fuemished o conformed copy of the Note und of this Mortgage al the tine of

exvettion ar alter reeonintion hereot.

15, Rehubilitation Lo Aprvenient, Borrower shall ullilh ull of Borrower's obligians under any home rebabifivaion,
Tmpeovement, repair, of bl Dun ngreement which Borrawer enters into with Lender, Lendvr, at Lender's uption, may
reguire Borrowaer to exveute arda Seliver to Lendor, i u form aceeptihle to Lemder, an assignnent of wny rights, cliims
or defenses which Borrower nity heve aguinst purties who supply lubor, materinls or services in conpection with
improvenents made to the Propeny,

16, Transfer of the Property or o Bezehial Interest In Borrower, 1wl or sy part of the Property or any interest in
it i sold or transtercod (o i 0 beneficinl aerest in Burrower is sold or tnsferred and Borrower i aor a nmnm)
porson) without Lander's prior written consent. Lesder mug, ot #s option, require immedinte payment in fall of ail stins
soeured by thiv Murlgige, Howuver, this option shatt not e exercised by Lender i exereise is prohibivest by federn) law as
of the dute of this Morguge.

I Lendor exercises this option, Lender shl) give Borrower notice of weceterition, The notice shall provide i period of
net loss thun 20 days from the dute the notive is deliverod <r muiled within whiel Burrower st iy adl sms secured by
this Morigage. It Borrawver Tullk 1o piny these swams prior ta the sxpiration of tis perind, Lender may invoke sy remedies
permittad by this Mortguge without further natles o demuml on arrewer,

NON-UNIFORM COVENANTS, Borrower and Lender further covens ptanmd ugree ns fullows:

17, Aceelertiony Remwdivs, Cxvept as provided ln parngroph 16 hereol, upen Zsarrawer's breneh of any covenant or
agroement of Borrower in this Muortgago, eluding thy coveannts t pay when dn2 sy sums secared by this Mortgage,
Lewdor prior to weeotrution shull glve astiee to Boreower as provided du pueageaph 12 aresd specilying: (1) the hrea
(2) the netlon reguired to cuee Such Brencly (3D n date, nob Jess tham 1 duys from the dge the notiee s mifled (o
Borrawer, by which such brench mmst by cured; and (d) that Tutlare to cure sueh Breach uiar hefore the dute specified
I the notiee iy resals i gceelerntion of the sums seeured by this Mortgige, foreclosure by gudichd proceedings, wd
side of the Property, The notiee shali-furthier inform Borrower of the eight to relustite wfter neceeration i the rigt
(o axsert in the forvclosare procovding the nonexistence of s deliedt or any other dofensy of Roreewed  weeelerition
ndd Poreclosury, 1f the hreuchi s oot crred on or Defure the dute specliiod in the sotle, Loender, a0 Lenier s optlon, muy
duclury all of the sunw seewrotd by (hiv Mortguge te be immedimely due and payable without further denua) and may
fovectose this Mortguge by i proceeding,  Lender shiatt be cntided 1o colleet I sueh procevting wtt eSpenses of
forvelosure, Invtwdimg, but tot Hinlted to, reasonabie sttormeys' Fees wind costs of doewmientary evidence, abstenats und tithe
repurls,

18, Borrower's Right (o Rulnstute, Notwithstunding Lender's weecletition of the sums sectred by this Morguge due
1o Bareawer's broueh, Boreower slndl uve Wi right to bauve wny proveedings begun by Lender to enforee this Mortge
discontinued ut wiy thine pritr 1o ontry of Judgoment enforeing this Mortgage 1 () Borrower pays Lender all sums whivh
wertld by then duv under this Mortgage and the Note lid no neeeleration oveurted; (8) Rurtower cures sl hrewehes of
wny other covenams vr agrevments of Boreower euntudned in this Mertgage: () Burrower puya ol reasosishle expenses
neursodl hy Loudoer i entoretng the eovammts wud ngroainents of Burrower eontiedined in this Morgage, wind in entorclg
Lendor's romutlion ax provided in pueagragh 17 heroot, Ineluding, but ot mited tn, reasonble atiormeys’ Tees; und (1)
Horrowur tukox suel astion na Lamdet iy rensonubly reqiire 1o aastre it the fien of this Mortuge, Leader's interest
in the Property wnd Boreawer's abliginlon to poy the sums secured by this Martgage ahull contipue unimpairad,  Upan
Aich piymont wid aure by Borrowor, this Mortgige and the obligations seenred hereby shall remain i fall foree and
wtfoet w1 o wecolorntion d seeureod,
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TOGETHER with ull the improvements now or herenfter erected on the property, and all cusements, rights,
nppurtenances and rents, ol of which shall be deemed to be and remain a paet of the propenty covered hy this
Mortgage; wnd all of the foregoing, together with said propeety (or the leasehold estute it this Mortgage is on w
loaswhold)-ure hereillsii';'c,r_ret‘arrud to-us the "Property’.

Borrower covenants that Borrower is lowtully seised of thy estite hereby conveyed and has the right 10 mortgage,
grant and convey, the, Property, and that the Property is nnencumbered except lor eneumbrinees of record, Borrower
covenunis that Borrower warrnits und will defond generally the title 1o the Property sgainst all chims and demunds,
suhject ta sncumbrmices. ol record,

UNIFORM COVENANTS. Borrower und Lender covenant and ngree as follows:

1. Payment of Princlpal and Interest. Borrower shull promptly pay when due the principal nnd interest
indebtedness evidenced hy the Nole and late eharges as provided in the Note,

2.Fundsfo: Taxes and Insurance.Subject to upplicable law or w written waiver by Lender, Borrower shall puy to
Lender on the day wanthly puyments of principal and interest are puyable under the Note, until the Note is paid in full,
a sum (herein "Funds”) squal to one-twelRte of the yenrly tases and ussessments (ineluding condominiva and planned
unit development: nssessraents, i uny) w!nuh muy sitdn prionity over this Morigage, und ground rents on the Property, it
any, plus one-tweltth o yeirly premivm installments for hazard inswrunce, plus enewelfth of yearly premium
installments for muﬂgiu,t. ingozancs, if nny, all as reusonuhly estimated initiadly and from tme 1o time by Lender on the
hasis of assessments nnd bills wrd Jensonnhle estimutes thereof, Borrower shull not be oblignted 1o make such payments
of Funds to Lender 1o the extent thut Parrower makes such payments to the holder of u prior mortgage or deed of trust
if such holder is un institutional londer,

I Borrower pays Funds to Londer, the Fauds shull be held jn an institution the deposits or accounts of which are
insured or 1,\liiru|iwud‘hyh Fedural or stute wgeney (including Lender if Lender is such an institution), Lender shull apply
the Funds to puy suid taxes, ussessmunts, insurinea_aremivms and ground rents. Lender may not eharge tor so holding
and applying the Funds; nnalyzing said account or s ving and compiling snid nssessments wnd bills, untess Lender pays
Borrower intere st on the Funds and upplivadle law pemils Lender to muke such o chirge. Borrower wnd Lender muy
agroe in writing nt the time of execiition of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such ngreement is made or applieabls law requires such interest (o be prid, Lender shull not be required 10 puy
Borrower any interest-or enrnings on the Funds, Lender shall giva 1o Borrower, without chirge, wn annunl neeounting of
the Funds’ showm;, prodits and tluhll‘l to-the Funds and the purpis 1or which ench dubit to the Funds was made, The

If the ameunt of the Fusls huld by ‘Lender, together with the futare monthly installiments of Funds payable prior 1o
the due dates of mws, uswssmenw, insuranes premivms ik ground rents, shall exeeed the winount required 1o pay said
taxes, nssossments, insurance prumunm and ground rents us they falt due, Guchexcess shall be, @t Burrower's oplion,
vither promptly rupmd to Borrower or_ credited to Borrower on monthly |n~.m".|u.‘l~ ot Funds, 1t the amount of the
Funds held by Lender shall not be sufficient Lo pay tuxes, issessments, insurance prepsies and ground rents as they full
thie, Borrowur shall pay o Lender any smount necessary (o make up the deliciency inde or more payments us Lender
muy reguire,

Upon payment in full of ull sums secured by this Mortgnge, Lender shall promptly refund to Sorzower any Funds hekd
by Lendor, IF under puragraph £7 hersof the Property is sold or the Property is otherwise sequirsddn Lender, Lender
sill apply, o later than immediately prior 10 the sile of the Property or its acquisition by Lender/nny Funds held by
Lender at the time of application us u credit ugainst the sums seeured hy this Morigage.

3. Application of Payments, Unless npplicable b provides otherwise, all payments received by Levie! wnder the
Note and paragraphs | and 2 hereof shall be upplied by Lender first tn payment of amouns payadle to Lender by
Borrower unider parau,ruph 2 hereof, then to interest puyable on the Note, wnd then to the principul of the Note,

4, Prior Mourtgages and Deeds of Prust; Churges; Liens, Borrowsr shall perform all of Borrower's obligations under

-y moctguge, desd of trust or other security dgreement with w lien which has priority over this Mottgage, inehling
Borrower's covennnts to muke payments when due, Borrower shall pay or cause 1o be puid all tixes, ussessments sl
other churges, fines and impositions attributable 1o the Praperty which muy alwdn a priodty over (his Mortgage, und
fensehold puyments: ot ground rents, if any,

S, Huzird insurmwe, Boreowor shall keep the improvements now ..-xu.um. or lerenfler vreeted on the Propenty
insured aguinst loss by fire, huaunh included within the term "extended coveruge®, and such other huzsrds as Lender may
roquite #nd in sueh nmounts and for such’ periods us Lender nuy resuire,
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Tho insurunes enrrder providing the insurwies shall be chosen by Borrower subjeet to approval by Leider; provided
that wuch awpprovid shill ot be varessonnbly withhold, A insupanes policies -l sepewals thereot shall be in a form
neeoplithly 1o Lender nad sl inelude o stundued morggage ehse i fivor of and i a fuen weeeprable 1o Lender,
Londer shall huve the right to hold the pelicivs and ronesviis thereot, subifuet 1o the teris of any morgage, deed of trusi
or othee seeurily ugrowment with n len which hus priority ovar this Mortgugs,

[y the event of loss, Borrowor shull give promp! notice 1o te nsureace carrer wnd Lendor, Lender may make proof
af loss If not mde promptly by Horrower,

Iothe Property Is abundoned by Boreawer, or it Buerowsr fuils Lo responsd to Lender within 30 days Trom the dale
notiee s mailed by Londer to Borrowur thiat the insurance cirrier offers to selthy w elnim lor insurnpee Deneihs, Lender is
iuthorized te colleet und apply the Insurunes proceeds at Lendet's option either to restormtion or repair of the Propeny
or to the sums seetrsd by this Mortguge,

6, Preseevatiza und Malstemmue of Property; Lewseholds; Condomintums; Phamed Unit: Developmems, Boreower
sl keep the Prapesey In good repuie wsd shall not cogemit waste o permit impuirment or deteriortion of the l*ru]wrip
and shatl comply with Ihy provisions of iy lense it this Mortgage is on o leasehold, I this Mortgage is on w unit in o
condominium o s planbad tuit dovelopment, Borrower shafl porform ull of Burrowe's ubligations wnder the deelsration
OF Cavenints crenting Gr gvozning the condominiiom or planned splt development, the hydsws and regulutions of the
condaminiwin or planned unli development, und constituent dosnnems,

7. Protection of Lender's Seeely, 11 Borvower fails 10 perform the covennnts and wgreements eonmtained in this
Martguge, or iF uny setion ur proveed? ik I commencod whieh nwterinily alteets Leoder's interest in the Propeny, then
Lender, ot Lendvr's uplmn. upan noiee w0 Borrosver, iy mike sueh nppusrances, slisburse sueh sums, inehiding
ronsunable attorneys' [oes, und ke seh wetion i is necessuey o protect Lender's intereste 15 Lender required morigige
insurnnee us n condition of mnking the losseneod by this Morgage, Borrower shull pay the prvmnnm peduired to
madntaln sueh insuriaes in offoct umil sueh i ssthy rogquirement Tor sueh insuranee terminmes in aceordunee with
Borrowor's and Lender's written ugrovment or upplientils tuw,

Any winounts disbursed by Lundaer purswant to this parugennh 7, with fnterest thereon, i the Note rute, shall becom
ndditionnl indebtodness of Borrower secured by this Mord wige, Unless Borrower wnd Lender agres to olher terms of
puyinent, such dmonnts shall be puyable upon uotice from Lander to Horcower requesting payment thereol. Nothing
contuined In this paragraph 7 shall require Lendwr to ineur any sxrense or tuke uny action hereunder,

#. lnspection, Lender iy minke or cause to by mide reasonanle entries upon and inspections of the Property,
providod that Lender shall give Borrowsr notive prior to aay sueh inspection speching reasonnble conse therelor relied
to Lender's intorost in the Property,

%, Condemnation, The procoeds of wiy awurd or claim for damages, direst of consequentind, in conneetion with any
condemaution or ather tking of the Property, or purt thereol, or for conveyiivein liew of condemnation, ure hereby
sesigned und shall. be prid to Londor, subjuct to the terms of any mortgage, deeld 602rust or other security igreeinent
with & liors which has prlurlly aver this Mortgage,

10, Borower Not Rulenml. Forhewruoee By Lender Not o Waiver, Extension ol the time tor piayment or
modificition of amortization of the sums seeured by this Mortgage granted by Lender to unysaccessor i interest of
Bareower shinll not opurale to releuse, in any manner, the linhility of the originnd Borrower and Borsover's suecessors in
intorest, Lender shall not by ruqmrm( (0 comumence proceedings agains such suceesser or reluss” B0 exteml yme Jor
pHyment or otherwise medify. mnnru?uuml of the swms secured by this Mortgage by renson of uny dezarad made by the
originel Botrower and Borruw\.r-. sueeessors in interest, Any forbearinee by Lender in exercising any g’ or remedy
hereunder, or othorwise ui!nrtletl hy uppllunhk linw, shiadl ot Be i waiver of or preclude e exervise uf anysteh right or
remady,

11, Successors dnd. Asslgns Bound; Joint and Severs) Linbility; Casslgners, The covemunts and agreements herein
contiined shall bind, and the rights hereunder shall inure to, lhc respeetive suceessors and assigns of Lender aad
Borrawer, subject 1o the’ pmw\mnx af puragraph_ 16 hereot, All covenants #nd agreements of Dorrower shi) be nint pml
soveral, Any Borrower who coesigns this Mortgage, but does not execute the Note, (i) is co-signing this Morgage only to
mortguge, geant and.convey that, Borrower's interest in the Property to Lender under the terms of this Mortgage, {(b) is
not personally-linhle ‘on the Nme Jor uader this Mortgags, nud (¢) agrees that Lender and any other Borrower hereunder
muy agree 1o extend, mudﬂy, urbun’, or tike any other accommodations with regard to the terms of this Mortgage or
the Nate, without that Borrower's conseat and without refensing 1hat Borrower or maoditying this Mortgage ns to th
Borrower's interest in the Property,
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19, Axsignment of Rents; Appulmtment of Revvlyer. Ax addtionnl security hereunder, Borrower hereby nssigns to
Londer the reaty of the Property, provided that Boreower shall, prior to aceelesation under pargraph 17 hereo! or
ahundonment of the Praprerty, hivo the right 1o colleet and retain steh rents as they become due und puyable,

Upon ucevlorution under purgrapli 17 hereat ar ahundonment of the Property, Lender shall be entitled 10 huve u
roceiver appointed by s cotirt ta onler upon, tuke possession of und migte the Propeny s Lo eolleet the reits of the
Property incinding those pust due. Al rents colleeted by the reveiver shndl be applivd fiest ta payment of he costs ol
managenient of thy Progerty and vollection of rents, ineluding, dut aot miled 1o, reeeiver's Tees, premiving win receiver's
honds and rensanible attorneys’ tous, cidd then 1o the swns seeured by this Mortgage,  The reveiver shall be liuble ta
acrount only foe thowe reals wetially recvived,

30, Relense. Upon puyimnt of wll wins seensud by this Mortgage, Lender shadt release this Morigige without charge
o Boreowor,  Borrower shudl puy all costs of recordution, 1wy,

24, Walver of 3 mestosds oreower ooy witves all right of homested exemption in the Propeny.,

REQUENT FOR NOTICE OF BEFAULT
AN FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUNT

Burrower wid Lotdor roguest the i'der ol wny mortgige, deed af trust of other enesmbranes sath a liee which has
prlority wyer this Mottgnge o give Notieweo Landor, 18 Lendor's wdilress set farth on pagge one of this Morgage, of way
dolfuult under the auperlor vngumbenee and o any sale o ether foreelossre acton.

IN WITNESS WIHBRBOF, Borruwer e vxoctied and neknowledges receipt of pages | through § o) this Morigage,
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STATE OF HLLINGIS (‘00K Connty ss:

-y fa .
[ mﬂZQL”ﬁ)}L/ﬁ jaﬁ/’k/‘ﬁéx‘h{nnw fblie B and for subd county sind stide, hergny certity ta

WAYNE JOHNSON , DIVORCED AND NOU SINCE REMARRLED

personully Knowit 1o me 1o be the sume person(s) whose aumels) 18 subseribed to the furegoing instrmen,
appunrod betore me this diy in peesan, and seknowledged thute he signied il delivered the said instrument s
his free voluntury nel, fur the uses and purposes trerein sl forth,
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Civer undor my hund und ofticid seal, this  27ch  duyof  October 1997
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