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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 29, 1997, betseen CLAYTON ROOT and JOAN PIPAL, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY, whose sddress {5 1322 W, WOLFRAM ST., CHICAGO, IL 60657
(veferred to below as "Grantor"); and LaSalle Bank NI, whise nddress is 5250 N, Harlem Ave,, Chiengo, IL

60656 (referred to helow us "Lender'),

GRANT OF MORTGAGE, For valunble consideration, Grantor martgsges, warrants, and conveys to Lender all
of Grantor's right, tille, nnd interest In and to (he following describea real ieperty, together with all existing or
subsequently erected or alfixed . bulldings, improvements and fixtures; oL ensements, rights of way, and
nppuctenances; all water, water rights, watercourses and diich rights (ineluding stock in wilities with ditch or
Ierigation rights); and. all other rights, royaltles, and profits relating (o the real properivy including without limitation
all minerals, oil, gas, geothermai anc similar mavers, focuted In COOK County, State of Blinols (the "Ren)
Property"):

LOT 15 IN ERNEST E, PRUSSINGS SUBDIVISION OF BLOCK 7 IN WILLIAW-LILL AND HEIR'S OF
MICHAEL DIVERSEY SUBDIVISION OF THE NORTHWEST /4 OF SECTION 29, tOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its nddress is commonly kiown as 1322 W, WOLFRAM ST., CHICAGO, il 60657, The
Real Propenty tax identification number is 14.29-126-032,

Grantor preseutly nssigns to Lender il of Grantor's right, title, and inmerest in and to all Jenses of the Property
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commiercial Code security interest in
the Personnl Property and Rents.

DEFINITIONS. The following words shall have the foltowing meanings when used in this Mortgage. Terms noi
otherwise defined in this Morgage shall have the meanings attributed 10 such terms in the Uniform Commercinl
Code. Al references to dollns amounts shall mean amounts in lawful money of the United States of Amerien,

Credit Agreement, ‘The words "Credit Agreement® menn the revolving line of credit agreement dated October
29, 1997, between Lender and Gramtor with o credit Nmit of $170,000.00, together with wil renewals of,
extenslons of, modificaions of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The mawrity date of this Mortgage is Octaber 29, 2004, The imerest rate under the Credit Agreement is a
variable [nterest rato based upon an index. The index currently is 8.500% per annum, The interest rate to be
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applicd to the owstanding nccount balance shall be w o rte cqual 1o the index, subject however to the
following maximum rate.  Undor no clreumstances shall (he intorest rate be more than the fesser of 21.000%
per annum or tho masimum rate allowed by applicable law,

Existing Indebtednesy, The words "Existing Indebtedness® menn the indebiedriess deseribed below in the
Existing Indobteciness section of (his Mortgege.

Grantor. The word "Crantor® menns CLAYTON ROOT und SOAN PIPAL. The Gramtor ts the morigagor under
this Morigago.

Guarantor,  ‘The word "Guarantor® means aned Includes without Timitatlon each and all of the guarnntors,
surcties, andd accommodiation partics i connection with the Indebledness,

Improvements.  The word “lmprovoments' means nnd Includes without Hmitatlon all exlsting and Moture
fmprovements,. tuikings, structures, mobile homes affixed on the Real Propery, fncilitles, additlons,
replacements and zther construction on the Reul Property.

Indebtedness, Theowrrd "lodebtedness” means al) principnl and imerest payable under the Credit Agreement
and any wmoums experna o advinced by Lender 10 dischnrge obligatons of Grantor or expenses ineurred

by Lender to enforee obllgrions of Qrantor undler this Morgnge, togethor with Interest on such amounts as
provided in this Mortgage, Speelftenlly, without Hmitntion, this Mortguge secures w revolving fine of eredit
nnd shall secure not only G amaesnt which Leader has presemgly ndvanced to Grantor under the Creit
Agreement, but also any futwee miounts which Lender may ndvance to Geantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the snme extent us IF such fuluye
advanee wore made ns of the date of-the exveution of this Mortgage, The revolying line of credit
abtigates Lender to make wdvonces to Grawrcor so long ws Grantor complies whh all the terms of the
Credit Agreement and Related Documents,  Suc'cadvanees may be madle, repatdy and remude from time
to time, subfeel to the Umitation that the total outaanding balance owing ot uny one time, not fncluding
finance churges on such. bilance at o Tixed o varlubie sie or sum ws provided in the Credit Agreemen,
sy temporary overages, other charges, and any nmowas oxpended or ndvanced a5 provided in this
puragraph, shall not exceed the Credit Limit as provided bi vie Credit Apeeemient. 1t is the intention of
Grantor and Lendor that this Mortgnge secares the balunee oustrnding under the Credit Agreement fram

time to tlme from zero up to the Credit Limit ns provided shove andany intermedinte bulance, At no time
shall the principal nmount of Indebteduess secured by the Mortgage, oo Including sums ndvinced to
protect the security of the Martgage, exceed $340,000.00,

Lender, The word "Lender meuns LaSalle Bank NI, is successors ane-aseighs.  The Lemder is the
maorigagee under this Morigage.

Mongage, The word "Morigage” means this Morlgage between Grantor and Lendes, and includes withowt
limitatlon ol nssignments and securfty (nterest provisions reliting 1o the Personnl Property (nd Rewts,

Personad Property, The words "Personsl Property” mean il equipment, fixiures, nnd”ofer ariicles of
personal property. now or herepfier owned by Grantor, and now or hereafier attnehied or aftixed 10 the Real

Property; together with all aceessions, parts, und ndditions te, all replacements of, and alf substitutions tor, any

of such property; and. together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposhilon of the Property.
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Property, The word “Propcny"' means collectively the Rel Property aml the Personal Property.

ket B

Real Property, The words "Rend Property” mean the property, inlerests and rights described above in the
"Grant of Mortgage" section.

e,
r

Related Docutnents, The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, cavironmental agreements, guaranties, scourity agreemeits,
mortgages, deeds of trust, and all othier {nstruments, ngreements and documents, whether now or herenfier
gxisting, exceuted in connection with the Indebiedness.

Rents. The word "Re_ms"', means afl present and future rents, revenues, incame, Issues, royalties, profits, and
other benefits derived [rom the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF 'THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgnge, Grantor shall pny 1o Lender all
um(?unttglschc’iurﬁd by this Morigage as they become due, and shall strietly perform all of Crantor's obligntions
under this Mortgage,

POSSESSION AND- MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shali be governed by the following provisions:

Possession #od Use,  Untll in-defaull, Grantor may remain In possession and control of and operate and
manage the Propesty and collect the Rents from the Property,

Duty to Muintait, Srantor shall mainisin the Property (n tenantnble condition and prompily perform ufl repairs,
replacements, and wzimisnance necessary to preserve is value,

Hazardous Substunces, The erms "hazardous waste,” “hazardous substance,” “disposat,” "relense," il
“threatencd relonse,” ns used in this Morignge, shall have the same meanings os set forth in the
Comprehonsive Environmensal Response, Comlpunsmiun. and Linbility Act of 1980, as amended, 42 U.8,C,
Section 9601, o seq, ("CERCLA™), the Superfund Amendments wnd Reauthorization At of 1986, Pub, L. No.
99499 ("SARA"), the Hazardous winlerlnis 'l‘rnnsamnullun Act, 49 U.8.C, Sectlon 1801, ¢l seq,, the Resource
Conservation and Reeovory Act, 42 L.8.C, Seetion 6901, et sey., or other npplicable state or Federid fnws,
rules, or regulmtions ndorlcd pursunit 1o nav of the lurcgning. The terms "linzardous waste” and “hazardons
substance” shall olso Inctucle, without Thnitntlon, petroleum and petrofeum hr-pm:luc!s or uny fraction thereot
and nsbustos,  Grantor represents and waisonia (o Lendor thatt (1) During the perlod of Grintor’s ownership
of the Properly, there hns -been no wse, geresmtion, manufncture, stornge, treatmeni, disposal, relense oF
threntoned relense of any hazardous wasto or substarce by any person on, under, nbowt or from the Property:
(b) Crantor has no knowledge of, or renson to boifeve that there bns been, except ns previously disclosed to
and acknowledged by Lender in writing, (1) any usegoneratlon, manufucture, storage, treatinent, disposul,
release, or threaloned teloase of un¥ hazardous waste or suostanee on, under, sbowt o Trom e Property b{:
nny prior owners or occupnnts of the Propur?f or (1) iy actunl or threntened Litigatlon or cluims of anf
y any nerson relating 1o such mntters; ond {c) Exeepte previously disclosed 1o and acknowledged b
Lendor In welting, (1) nelther Granloe nor any lenant, coptenater. ngent or other muthorized user of the Property
shall use, generale, manulaeturs, store, trem, dispose of, or roierdt-any huzardous wasle or substance on,
unter, al':ot_u or from the Property and (I'I? iy such netiviiy shall” be conducied in compliance swith all
nppleable federal, state, antl loenl Taws, regulations and ordinancey uclnding without limitnilon those 1nws,
regulntlons, and ordinances deseribed above,  Grantor authorlzes Lender wd ts agents 1o enter upon the
Property to mnke such inspections and tesis, at Grantor's expense, a Lencer miy deem approprinie to
determing complinnee of the Property with (his section of the Mortgage, Anyt Inspections or tests made by
Lender shall be for Londer's Purpouea only und shall not be construes! o create ony. responsibillty or liability
on the pat of Lender to Grantor or to any other person,  The representiions ana warranties contalned hereln
are based on CGrantor's duo diligence i investigning the .PropcrlY for hazaratus waste and hazardous
substances.  Cronlor hereby (u) relenses and witlves” any future cluims againgt Ledazr for indemnity or
- contributlon in tho event Grantor becomes llable for clendup or other vosts under ity sueh Inws, nnd” (h)
ngreos (o incemnify and hold harmless Lender against any and all clims, losses, Vabilities, tlall'.upes._
lwnnlﬂea anl exponses which-Lendor muy dlrectly or indirectly sustaln or suller rcsulllng fonen breneh af
his sectlon of the Mortghge or as a consequonce of any use, Pcncrmlon. munufncire, slodse, disposnl,
relenso or thremoned rolease occurring prior (o Grantor's cwnership or interest In the l'rmlmny. whetier or not
the snmo was or should have been known to Grantor, The provisions of this seetlon of (ke Marigage,
including the ohligmlon to_indemnify, shall survive the payment of the Indebiedness aml the satisficiza and
reconveyance of 1ne llen of this. Mortgage nnd shall not e nffeeted by Lender's aequisition of any Interest in
the Property, whether by loreclosure or otherwise,

Nuisunce, Waste, Grantor shull. not cause, conduel or permit any nuisance nor commit, ermit, or suffer any
siripping of ar waste on or to the Property or any portion of the Praperty.  Without limiting the generality of the
roruPo_ins. Grantor will not remave, or geant to any other purlr e’ right 1o remoye, apy timber, minerals
(Including oil and gas), soil, gravel or roek products without the prir writien consent of Lender.

Removal of Improvoments,  Crantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition 1o the removil of my tmproyvements, Lender may
require CGrantor o moke arrangemenis  swisfactory 1o Lender to replace " sueh  Improvements  with

Improvements of at least equal value,

Lender’s Right to Enter, Lender and its ogents and representatives muy enter upon the Real Property al all
reasonable times 1o attend to Lender's intorests mnd 1o Inspect the Praperty for purposes of Cirantor's
complinnee with the terms and conditions of this Morigage,

Compliance with Govermuental Requirements, Grantor shull prompily comply with alt lnws, ordinances, and
regulailons, now or hereafter in clfect, of all governmentnl aulhorities applicable o the use or occuptney of the
Property.  Qrantor moy contest in good faith any such faw, ordinance, or regulntion nnd withhold compliance
during any proceeding, Including n&:proprlmc appenls, so long ns Grantor has notilied Lender in welting prior 1¢
doing so ‘nnil so long as, In Lender's sole oplnlon, Lender's interests in the Property nre not jeopurdized.
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Lender. may tequire Grantor to post adequate seeurity or a surcly bond, reasonably smisfactory to Lender, to
protect Lender's interest,

Duty to- Protect, Grantor ngrees neither 1o abandon nor leave unntiended the Property, Grantor shall do all
ather acts; in additlon:to those:acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect antl preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, dectare immedintely due and payable all
sums secured by this Mortgage upon the safe or transfer, withoul (he Lender's prior writien consent, of all or any
part of the Real Property, or any Interest in the Renl Property. A “sale or transfer” means the conveyance of Renl
Property or ony right, title or imerest (herein;. whether legal, beneficial or cquitable; whether volumary or
involuntary; whether by outright sale, deed, instatiment sale conteact, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasc-option comtract, or by sate, assignment, or transfer of any
beneficinl interesi in or to any land trust holding title 1o the Real Property, or by any ofher method of conveyance
of Reni Property ictevst, - 1f any. Grantor 13 & corporation,” partnership or limiied iinbility company, transfer alsa
includes any change [p-ownership. of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity comuary inicresis;. ns the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise s prohibited by federal Jaw or by Hiinois law.

'hl:{\‘)_‘(ES AND LIENS. The icllowing pravisions relating to the tuxes wnd liens on the Praperty are o part of this
ortgnge.

Mayment, Grantor shall. pry. wazic due (andl in all events prior o delinguency) all taxes, pu?:roII tuxes, special
1nxes, assessments, waler chinfges. onat sewer service chiarges levied agninst or on account ol the Properly,

and shall phy when due: mll: elaima-Ffarowork done on or for services repdered or material Turnished to the
Property, Grantor shall. maintain: the Property free of all liens having priority over of cqual 1o the interest of
Leader under- this ;Mortwegaexcc t forahe Tien of taxes and assessments not due, except for the Existing
Indebtedness reforred to below, and excepi.ns ~therwise provided in the following paragraph,

Right To Contest, - Grantor:may:withhold payinzit of any 1ax, assessment, of claim i connection wiih a gootl
foith dispute over the obiigntion to pay, so long as'Lender's interest in the Property is not jeopurtized, 1F n'lien
arises o (s flled ps-a:resull: of nonpuyment, Graniur shall within fifteen (15) days after the tien arlses or, if o
lien is fled, within fifteen (15} doys after Grantor hus roce of the filing, secure the dischurge of the ten, or if
rct‘uestcdrby Lender, deposit: with Lender cash or ‘o sufficient corporate surely bond or olher security
satisfactory 1o-Lender in an amount sufficlent to discharge ine len plus nny costs and attorneys® fees or other
chiarges that could accrue ns a result of a foreclosure or sweunder the Hen, In any contest, Grantor shall
defend hisetf and Lender and shall satisfy any adverse judgmoor before enforcement agninst the Property,
Grammii shall name Londer as an additional obligee “under any. surety bond furnisbed in the conlest
proceedings.

Evidenee of Payment.  Grantor-shail upon demand furnish to Lemsier satlsfsctory evidence of payment of the
taxes o assessments-and shall autharize the approprinte governmental affizinl w deliver to Lender at any thme
& writtan statement of the taxes und nssessments against the Property.

Notice of Construction, Grantor shall notify Lender at-least (ifieen (15) duys before ay work Is commenced,
nny services are:famished; or any materials are suPpllctl to the Property, [f any mechanic™s tien, matertalmen’s
lien, or ather lien could:be-nsserted on account of the work, services, or materials, | Giaor will upon retjues
of Lender. furnish-to Lender advance nssurnnces satisinctory to Lender that Gramtor can'aad will pay the cost
of such improvements, .

EIR?PERTY DAMAGE INSURANCE, The following provisions relating to insurlug the Peopeiiv.are o pan of 1his
prignge.

Maintennnee of Insurance,  Grantor shall procure and maintndn policies of fire insurance Avliy stindurd
exiended  coverngo encorsements on n replacement basls for the full insurable  value cevering all
lnnmrovcmems on the Reat Proporty in an.amount sufficlent 1o avold ulz’plicmjuu af any colnsurance chivse, and
with a standard, mortgagee clavso in favor of Lender. Policies shuld be writien by such insurance companies
and In such form ny tay be reasonably :\ccc\ambln to Lender, Grantor shall deliver to Lender certificates of
caverage from cach: insurer containing i stipalntion that covernge will not be cancelled or diminished without a
minimum: of ten (10) days' prior wrilten notiee to- Lemder nixd not_comnining any isclalmer of the insurer's
Hability for fallure to give such notico, "Ench insueance poliey wlso shafl include an’endorsement providing thai
covernge in favor of Lendor will not be impaired in uny way by m(\fr tet, omission or defauit of Grantor or any
ather pesson,  Should the Real Property nt nny time become located in an aren desighated by the Director of
the Fedoral' Emergency Managoment Aguncf as n .ﬂwcinl flood huzard nrea, Grantor agrees to obtuln and
malntain Fedoral Plood [nsurance for the full unpnid principnl balance of ihe Jonn, up to the muximum poticy
Hmits st under the Natlonal Flood Insurance Program, or s otherwise required i)y Lender, and to matniain
such lnsurnnce for the term of the loan,

Application of Pracoeds, Qrantor shall prompily nomr Lender of uny loss or damage to the Property, Lender
iy make proof of loss it Crantor fnils 10 do so within Diteen 1!5) days of the casually,  Whether or tot
Lender’s seourity 18 lmpalredd, Londgr may, ot s election, apply the proceeds to the reduction ol the
indebtednoss, payment of any lien affecting the l’ru,mny, or the réstoration apd repair of the Property. If
Lendor olects to npply tho:proceeds. (o restoration and repair, Grantor shall repalr or tepiace the damaged or

Crpr—a—

AL D ¢

e 12 1 o g i
AT T

E fﬂﬂ" b

R

TSI S ]

dcatroicd.lmpmvemums Te-n manner salisfactory to Lender,  Lender xlmlllcupon susfuctory prool’ of such

expenditute, pay or rolmburse Grantor from the proceeds for the reasonable cost of repaly of resioration M
Grantor is not fn defoult hereundor.  Any proceeds which have not been disbursed within 180 days after their
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recelpt and which Lender hos not comminted to the repair or restoration of the Property shall be used flrst (o
pay any nmount owinp to Leador under this Morigage, then to prepay accrued imerest; andl the remainder, {f
any, shall be uppllcc to the principnt balanee of the Indehiedness. If Lender hiolds any procecds after
payment in full of the [ndebtedness, sich proceeds shall be paid to Grantor,

Unexpired Inswrance at Sale.  Any unexpired {nsurance shall inure to the benefit of, and pass 1o, the
purchiser of the Property covered by this Morignge w any trusiee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property,

Compliance with Exlstlnﬁa Indebicdness,  During the period in which any Exisiing Indebiedness deseribed
below Is in offect, compiiance with- the Insurance provisions containet it the Instrument evidencing such

Existing Indebtedness. shall-consiitite coxmﬂluncc with the insurance provisions under this Morignge, (o the

extent complinnce with-the torms.of this Mortgage wouldd consthue n dupiication of insurinee requiremem, 1[
any proceeds from Ihe insurance become payatie on loss, the provisions In this Mortguge for division of
l’“}“%f"j shall apply only to that portion "of the proceeds not paynble o the hofder of the Existing
nidebtedness,

EXPENDITURES. Y LENDER, I Grantor falls to comply whth wny provision of thls Mongage, Including any
vbligation to makule Existing: Indebledness in good standing as rcgulrcd below, or il any actlon or proceeding s
commenced thai. woula materially. affect Lender’s interests in the Property, Lender on Grantor’s behialf may, but
shall not be: required o, tike any nciion that Lender deems appropriste, ‘Any amount that Lender cx||wnds in so
doing will benr interest w 2ue rate;provided for In the Credit Agreement from the date inenrred or pald by Lender to
the date of re n?mentby--e;c'zior;.*Alt such expenses, o Lender's option, will (8) be payable on demutnd, (b) be
added to the balance-of the ¢reul tine and be apportloned among and be payable with any installment paymenis
(0 become due durln%flther (13 th serm of any applicable insuranee policy or (i) the rcuminug lerm of the Credil
Agreement, or (c) be tremed ny o Malloon payment which will be' due and payable at the Credit Agreement's
mawrity, This Mortgage: also-wiii secure payment .of these amounts.  The rights provided for in this paragraph
shall be in addition’ ta-any-ethersrights: or.unv-remedies 1o which Lender may be entifled on necount of the default,
Any such sction-by. Lender.shall not be coastrued s curing the defiult so a8 to bar Lender from any remedy thit

it otherwise would have:had.

HA?.RANTY; DEFENSE OF TITLE, The icilewing pravisions relating to ownership of the Property are a part of this
© Mortgage.

Title, Grantor warrants that: . (8} Grantor hoids zood and morkesable title of record to the Properly in fee
simple, free-and.clear ol-all:liens and encumbrances ther thun those set forth in the Real Praperty description
or in lhc Existing Indeitednéss-section below or fn any titte insurance policy, title report, or final title opinion
issued in favor of, and-accepted:by,. Lender In conneciion with this Mortgage, and ~ (b) Grantor has the full
right, power, and authority ta.execute and deliver this Mortaare (o Lender,

Defense of ‘Title, Subject to- the exception in the parngraph shove, Grantor warrans and will forever defend
the title to the Propesty:against: the- lawful. cloims. of all persoss,  In the event any action or proceeding is
commenced that questions Grantor's-thle or the interest of Lender vacer this Morigage, Grantor shall defend
the action al Grantor's cxpense... Grantor may be the nominal parly fa-such proceeding, but Lender shall be
entitled o participate in the:proceeding and to be represented §h the procecuing by counsel of Lender's pwn
choice, and Granlor, will/dellver, or.cause (o be delivered, 1o Lender such instrzments as Lender may request
from time to time to permil such panticipation,

Compliance With: Laws: - Grantor warrants that the !‘ruFm'ly and Gramtor's use i ihe Property complies with
all existing applicable lnws, ordinances, and regulations ol gevernmental suthoritics.

EXISTING INDEBTEDNESS, . The following provisions concerning existing indnbiedness (the  “Existing
Indebtedness™) are n part of this Mor(gage.

Existing: Lien, The fien af this. Morigage securing the Indebiedness may be secondary and. inferior 1o an
existing Hen, Grnnlor‘cxprcssl&f cavenanls. and- u%rcus lo pny, or see to the payment of, . Existing
Indebiedness and: to- prevent any-default on such.indebiedness, any defoult under the instruments evidencing
such indebtedness, or any default under any. security documents Tor such indebtedness,

No Modification: Grantor shall: net enier into any agreement with the holder of any morigage, deed vl twst, or
other security agreement . which-has priority over this Orl[i_i!'c BY which that agreement is modified, amendedd,
extended, of renewed.without: the: prior. wriiten consent of Lender, Grumtor shall neither request nor aceept
any future advances under any such security agreement withoun the prior written consent of Lender.

CONDEMNATION.. The roilds(*ihg’proVibibns'rclnlhj'g‘to condemnation of the Property are a part of this Mortgage,

Apgﬂemton of Net'Proceeds,. ) all or any part of the Praperty is condemned by eminent domain proceedings
or by sny proceeding or purchase in Heu of condemnation, Lender may at its election require that all or any
portjon of the net proceeds of the award be applled to the Indebtedness or the repuir or restoration of the
roporty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and mitorneys' fees incurrec by Lender in connection will the condemnation,

Proceedings, f any Pmccetling in condemnntion Is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall grommy'mkevsuch. sieps ns may be necessary to defend the action and obiain the award,
Granlor may be the nominal-party-In such procecding, but Lender shall be entitled to participate in the
proceeding and:1o-be represented in the proceeding by counsel of its own cholee, and Grantor will deliver or
cuusic ltc: tllm delivercd to- Lender such instruments as may be requested by 1t from time to ime o permil such
purticipation.

IMPOSITION: OF. TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provistons
relating to governmental tnxes, fees and charges are a part of this Morigage:
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Current ‘Taxey, Feex and Charges,  Upon request by Lender, Grontor shall exceute such documenis in
sddition to this Mortgoge wid take whatover othor uetlon s requested by fender to perfeet and cominue
Lendor's tiun an the Real Property, Crantor shull relmburse Lender Tor all taxes, as deseribed below, together
With ulf waponses incurted in recording, perfecting or continutng this Mongage, inchiting withowt Hinttation all
taxes, fees, documentuey stamps, and ather chirges for secortiing or reglstering this Morigige,

Taxes, ‘The following shall constitute taxes 1o which thls seerion applies: (n) spectile tax upon this type of

ortgnge of upon nll ot 1un[v part of the indebtedness secured by this Motigage: (9) o speelfle tax on Grantor
which Grantor 1x authorbaedd or requiredt 1 deduct from prymenls ot the indebredness secured by this type of
Marigage,  (¢) a tax on this typo of Morigage chargen le agalnst the Lender of the holder of e’ Credht
Agreoment; une. éd) a specific tax on il or wny portlan of the Indebiedness or on payments of principal an
Inferest made by Granior.

Subseqiiont Taxes, (€ any tax to which thls section applics Js enacted subsequent 1o the date of this
Mongage, this event shall Bave the same effect oy an Svent of Dofeult (0 dofined below), and_ Lendes mny
oxercise any ot alt of itg avallnblo remodies for un Event of Default as provided below unless Grantor eithier
Ln‘) pays tho W= before it becomes delinquent, or ﬁh} contests the tax oy provided nbove in the Taxes nnd

t ufa slc:rtim* ano deposits with Leader cash or o sufticlent corporate surety bond or other seeurity satlsfaciory

o Lawlor,

SECURITY AGRELEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage ns 2
seeucity agresmont are u vari of this Motigage,

Socurity.AHreemnlll. “hl insmment shall constitute « security ngrevment © the extent why of the Propepty
conytilutes {Ixturus or tligr pesional property, and Londuf shall have afl ol the sights of a secured pany under
the Uniform- Commercinl Covie s amended {rom time 1o 1ime.

Sceurity Interest, Upon request by Londer, Granior shall exvoute Muancing statenients wnd take whatever
other actlon {8 requested by Lerder v perfoet and conglue Lender's security interest In the Rents and
Personnl Proruﬂy. In ndilitlon to_reconling this Mortgage ln the ront property records, Lemder may, ar any
time and sithout fuether muthortation frum Grantor, (Il cxecwed cownterpans, copies or ru‘:mducupns of this
Moﬂgni;e.ns i finanetng statement,  Gravlor shai) reimburse Lender foe all expenses neurred in perlecting or
continuing this securlty Interest.  Upon deludlt. Grantor shill assembie the Personal Property in & manner and
m o pince roasonably convenlont (o Grantor ane Lonster and wake {1 avaitable 1o Lender witlin three (3) dys
after eeeipt of writien demand from Lender,

Addresses, The mnillnF addresses of Grantor (deator) wrd Lender (seeured purty), from which inforimation
conccminf; the security imerest granted by this Mnn}u ge ey be obintned (each o5 required by the Uniform
Commereinl Code), nre a8 stated on the first page of tis Man ge,

FURTHER ASSURANCES; ATTORNEY-INNFACT. The iofiowing provislons relaiing to fusther nssurances mngl
ntorney-in-frct aro a purt of this Mortgage.

Further Assurances, At any dme, anct from thine to thme, upon tequwst of Lender, Gramor will make, execute
and dativer, or will cause 10 be made. executed or dellvered, 1o Le3der or to Londer's designee, and when
rc?]ucstcd by Lender, causa to bo ftied, recorded, reftled, or rerecorded, s e case may be, ni such times
and in such’ offices and piaces s Lendgr may deem approprinte, sy and i susn morigages, deeds of frust,
security deeds, securlty -agreoments, - fnunclng statoments, contiiigtion sterwnts, instmments of further
nsauraice, certlficates, and-other docutnents as-may, In the solo opinion of Letdec “be necossary or desirnble
th order 0 clieclunio, complete, perfeet, continus, or preserve (n) the obligations £+ Grantor nder the Credit
Agreement, this Mortgage, and the Relnted Documents, and (1) the Lions and security iterests ereated by this
onﬁnge on the Pmpen}v,. whether now owned or hereafier acquired by Grantor. Unless'prohibited by’ lnw or
agreed to the. contrary !\: Lender in w;ltlmi‘ Grantor shall “reimburse Lewder for wil ‘ezmiz and xpenses
incurred in connection 'with the matters refereed to in this parageaph.

Attorney-tn-Fact, I Grantor fals to do any of the things referred o in the preceding parageagh, Lender muy
do so for and In the name of Grantor and al Grantor's cxpense, for such purposes, Grridse hereby
frrevocably nppoints- Londer as Grantor's. attorney-In-fact for the purpase of mnkmfz. executing, detlvaring,
filing, recording, and dolng-all other things. as My be necessury or desicable, in Lender's sole opmian, (o
uccomplish the matters referred to In the preceding paragraph,

FULL PERFORMANCE, (f Grantor pays il the Indebtedness when due, terminnies the credit Yine account, and
atherwiso performs all the abligations <impased. upon Grantar under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort%nge‘ and sultable statements of terminaion of any financin
stntement on flie cvidancing. Londer's security interest in'the: Rents and the Personal Property, Grantar will pay, )
Eermmcd‘ by applicable law, nny. reasonable: termination fee as determined by Lender from time 1o time. I,
owever, payment is made by Grantor; whether volwitarily or atherwise, or by puarantor or by any third party, on
the Indebtedness and: therenficr. Lender.s-forced 1o remit the amount of that payment (1) to Graptor's trustee in
bankruptey or so-nna' stentlarperson undor anyfederal or state bankruptey Yaw or lnw tor the relief of debtors, (b
by reason of any Judgment, deeree’or order of any court ot admvinistrative body having jurisdiction over Lender or
any of Lender'y’ ‘prqpcrz. Al gc):by'renson;oﬂ_any scltlement or compromise of ‘any claim made by Lender with any
claimant (includ nlg‘_ without ‘limitition Grantor), the Indebtédness shall be consitiered unpaid for the puspose of
eaforcement of this Mortgage: and: this: Mortgage-shall continue 1o be cffective or shalt be reinstmted, ns the cose
may be, notwithstanding:nny cancellation . of this Mongage or of any note or other instrument or agrectment
evidencing the Indebtedness and:the: Property-will continue 10 secure the amount reprid or recovered to the same
extent as If that amount never had been: originally recelved by Lender, and Grantor shill be bound by wny
judgment, decree, order, settiement or compromise relnting to the Indebtedness o to ihis Morigage.

- DEFAULT, Each of the followlng, nt'the-option-of Lender, shall canstituie nn event of defanly ("Cvent of Default™
under this Morigage: (n} Grantor commits fraud or makes o mmerial missepresentation w any time in connection
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* with: the. credit line account.  This can include, for exnmple, o false sttement abowt Grantor's income, assets,

liabilities, or-any other aspects of Crantor's financial condition, (b) Grantor does ot meet the rclm ment lerms of
the credit line ncoount, (c?»Ornmor's actlon or innction nclvcrsclly affects the cotlnteral for the credit line necount or
Lender's rights in the collnteral, “'This can include, for examplfe, fatlure to maintaln required Insurance, waste or
destructive use of the dwelling,: fallure to-pay taxes, death of ‘all persons liable on the necount, (ransfer of tile or
sate of the dwelling, creutlon of o lien on' the dwelling without Lender’s permisslon, foreelosure by the holder of
another Hlen, or the use of funds or the dwelling for prohiblted purposes,

RIGHTS AND REMEDIES-ON- DEFAULT, Upon the occurrence of nny Event of Defuult and m any time therenfier,
Lender, at its option; muy exercise any one or more of the (ollowing rights and remedies, In addition to any other
rights or remedles provided by lnw:

Accelernto Indebtedness,  Lender shall have the right ot its option withoul notice to Grator 1o declore the
enlh‘f lllldeb\cdncss immedintely due and payable, including any prepayment penalty which Grantor would be
requited to pay,

UCC Remedirs, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remeclics of £ ecured party under the Uniform Commercint Code,

Collect Remts, ender shall have the right, without notice to Grantor, to take possession of the Property and
golleet the Remts, lnc‘u_dlnF amounis_ past due and unpaid, and apply the net proceeds, over and nbove

Lender's costs, ngntrat (1 Indebtedness, In furtherance of this right, Lender may require any (enmt or other
user of the Praperty 1w anke payments ol rent or use fees direelly to Lender, I the Rents are collected by
Lender, then CGrantor (erovzenbly designates Lender ns Grantor™s attorneyinefuct 1o encorse Instruments

recelved In payment thergof <y (he name of Grantor -and 10 negotinie the same and collect the proceeds,

Payments by: onanty or othet warzs to Lender tu response to Lender's demand shatl satisty the obligaions for

which the payments are mnde, whather or not nny proper grounds for the demand existed,  Lender may
exercise its rights under this subpacap:asi: either in person, by agenl, or through a recelver,

Mortgugee In Possession, Lender shall Bave the right to be placed as mortgngee in possesslon or 1o have o
recelver appointed to tako possession of 111 or any part of the Property, with the power to protect and preserve
the Property, to operate the Propcn" ])l't!C'-‘uifiF foreclosure or sale, nid to colicel the Rents (rom the Property
and apply the procecds, over and nbove thewost of the rcccivcrshir. aguinst the Indebtedness, The
mortgngec in possession or recelver mnay serve winhout bond M permitied by law.  Lender's right to the
appolntment of a recolver shall exist whether ‘or not the npparent value of the Property excecds i
s cibtcdness by  substantial amount.  Bmplayment by Leader shall sot disqualify u person from seeving ns o
receivor,

;lludipehil Foreclosure,  Lender muy obtin a Judielnl deerce Poreclostng Grantor's biterest in all or any part of
e Property.

Deficiency Judgment, I permitted by upplicable law, Lenger nny obiain o judgment for any deficlency
ramaining in 1he Indebredness due 10 Leader afier application of ailamounts recelved from the exercise of the
rights provided in this section,

Other Remedies,  Londor shall have all other rights amd remedies procidec in this Mortgage or the Credil
Agreement of avallable st law or [n equity,

Sale of the Property, To the extont permitie! bf applicable law, Grantor hercby walves any i al) right to
havo the property marshalled, [ exercising Its eiphts and remedies, Lender shull-be free 1o sell all or uny part
of the Property [ogether or separately, In one sale or by sepurate snles.  Lender shal! be‘emitled to bid at any
public sate on all or any portion of the Property,

Notice of Sule, Lender shnll glve Grantor rensonnble notice of the time and place of any-public sale of the
Personal Property or of the time after whicl any peivale sale or other Intended disposition «f the Personal
Property is to be mndle, Reasonable notice shall ‘mean notice given at lenst ten (10) days beiore the tine of
the sale or disposition,

Waiver; Election of Remedles, A walver by nny party of n breaeh of o provision of this Morlgtge shall not
conatitute a waiver of or prclludlcc the party's rights othorwise to demand strier compiinnes with thar nevislon
or any other provision, ~ Electlon by Lender o lmrsuu any remedy shall not exclude pursuit of nay other
remedy, nnd an election to mnko expendiiures or tnke actlon to perforny an obligation of Grantor under this
Mortgnge after fniluro of Grantor to peeformn shatl not affeet Lender's right to declare o default and exerclse il
remedies under this Morigage,

Attorneys' Fees; Expenses. [ Lender Ingthwtes nny sult or actlon to enforee any of the terms of this
Mortgage, Londer shall be entiiled to recover such sumv ns the court may adjudge rensonable as altorneys’
fees at frinl and on nny n‘:peal. Whother or nol any coust actlon is Involved, all rensonnble expenses incurred
by Lender that n Lendor's opinion nro necessiry ot nnJ' time for the protection of fis interest or ihe
enforcomenl of Its rights shall became a part of the Tndebtedness Fuyublc‘on demand and shall bear Interest
from the date of oxpcmllmru until repald at he rate provided for n'the Credit Agreement, Expenses coversd
by this paragraph Include, without limittion, however subject to any limhs under npplicable lwy, Lender's
allorneys' fees nnd Lender's legal expensvs whether or nol there I8 & lawsuil, Including anorneys’ Tees for
bnnkmplcr progeedings- (ncluding eftorts 1o modify or vaeate any automatie stay or injunction), x\P]vcxtls and
any tnticipated pomﬁudgmunl collection services, the cost of “senrching records, obinining e reports
(Including forcclosurd reports), surveyors' reports, nnd nppraisal fees, and Uile insurance, to e extent
rcrmlnc by npplicable lnw, Grantor niso will pay any court cosis, in addition to all other sums provided by
aw.
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NOTICES. TO-GRANTOR AND OTHER PAR'TIES, Any notice under this Morigage, Includipg without limitntion any
notice of defuult andd any notice of snle to Qrantor, shull be In wriling, may be sent by telefacsimile (unless
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otherwise required..by. lnw), and. shall be effective when actually delivered, or when deposited with a natonally
recognized overnight courier, -or, il mailed, shall be deemed effective when deposited in the United States mwail first
class, certified or rogistered. malt,—rostn ¢ prepaid, directed to the addresses shown near the begluning of this
Mortgage, Any party,_m‘n;{‘clmngcai s-nddress for notices under this Morigage by giving formal weitten potice Lo the
other partics, specifylngrihat: the: purpose: of the-notice is-to change the party’s address.  All caples of notices of
foreclosure from the holder of-any lien-which has priosity over this Morignge shall be sent to Lender’s nddress, as
shown near the beginningiol: this:Mortgage. For notice” purposes, Granior agrees 1o keep Lender informed ai alf
times of Grantor's Curreni’address. .

MISCELLANEOUS PROV!SlOﬂS. The foilowing miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgags, logether with any: Related Documents, canstitutes the entire understanding and

agrecment of the parties.as:to' the-matters set forth in this Morlgch. No alteratlon of or amendment (o this

booruiuge shall be effective unless:given in writing and signed by the party or parties sought to be charged or
un¢

Applicable Lwv., This Mortgage has been delivered to Lender und necepted by Lender in the State of
filinois, This Miotgage shall be governed by and construed in accordance with the luws of the State of
Dlinols,

Coption: Headings,: Zariion headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or aeling 'z provisions of 1his Mortgage.

Merger. There shatl be.no/me;zer of the interes or estate crented by this Morignge with any other inferest ar
estate in the Property ot any  tine heid by or for the benefit of Lender in any capacily, without the written
consent of Lender,

Multiple Parties, All-obligations 20 Graaor under this Morigage shull be joint wnd severwl, and all references
to Grantor shall menn: each: and: every Grantor,  ‘This means that each ‘of the persons signing below is
responsible for all obligations in this Morigage,

Severabitity.  If n count of competent jurisciction finds any provision of this Mortgage to be invalid or
unenforceable ‘a3 to ‘any person or clrcumsizize, such finding shall not render that provision invalid or
uncnforceable ns. to-any otlier porsons-or circumeiprces, §f fensibie, an such offerding provision shall be
deemed to be modified:to be: within the: linits. of ‘eajorceability or validity; however, i( the offending provision
cannot be so -moditied; it-shall be stricken and all other provisions of this"Mortgage tu all ather respects shall
remain valid and enforcenble.

Successovs and Asslpns,  Subject 1o-(he limitations stnteclin ikis Morigage on ransfer of Grantor's interest,
this Mortgage shall be binding' upon and inure to the beneflt ofihe parties, their successors and assigns,
ownership o1 the Proporty’ becomes vested in a porson other iy Crantor, Lender, without notice ta Granior
may <eal with Grontor's. successors  with reference to this Morgnage and the Indebledness hy w? 0
lfo:l ht:r:ancc or extension without releasing Grantor from the obligadcos-of this Morigage or lability under the
ndebtedness,

Fime Is of the FEssence, Time is of the essence in the pertormance of thiz Morigage.

Walver of Homestend' Exemption.  Griwvor hereby relenses and waives ol rights and benefits of the
homestead exemption Jaws of the Stae of Gilinois as 1o all Indebtedness secured byl Mongage.

Walvers and Consents,” Lender shall not be deemed to have walved any righs under this Mortgnge (ar under
the Related Documents) untess such waiver is In writing wnd signed by Lender, No deliy or omission on the
part of Lender in exercising any: right shall o[wmw 18 1 wiiver of such vight or any oiner fight. A walver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party’: right otherwise
to dlemand strict-compliance with thal provision or wny other provision. No prior waiver Gy wender, hor wy
course of denling betiveen Lender and Grantor, shail consthuie n waiver of any of Lender's rign’s or any of
Grantor's obligations ns (o any- future transactions, Whenever consent by Lender is required [n {Fir wlongage,
tho granting-of such consent by Lender fn any instonce shall not constitute continving consem 1o subssgient
instances where such consent is required.

y the alteration or amendment;
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF ‘THIS MORTGAGE, AND EACH
GRANTOR AGREES TO VTS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___|Lunow )
' ) 58
COUNTY OF__ (o )

e T S TR i R R e T

._‘..
yis o

On this day before me, b adersigned Nolary Public, personatly appeared CLAYTON ROOT and JOAN PIPAL,
to me known to be the individaa's deseribed in and who executed the Mortgage, nnd acknowledged that they
signed the Morigage as their free @i voluntary aet and deed, for the uses and purposes therein mentioned,

Given under my hand and official seat this ____2_&"'" day of G-'iz
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"OFFICIAL SEAL"
SURERRY WILLIRMS
NOTARY FUGLIS STATE OF ILLINOIS
My ComnuSa.u" gyeos 01/25/2000
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My commission expires »
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