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Law 0fgices of e
Bauce R, Kelsey

200 High Stneet

West Chicage, 1L 60185

SPACE ABOVE THIA LIHLE FON ALCORDER'S UsE

AREVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY _Law 04 ddces. of Bauce R._Kelaey

THIS MORTBAGE Is made'lhls 2.6 th . dayol _Sendemben 1997,
between the Mangagor, —_Lawignce W, QLson and. Betty L. 0Llson. .
: () WU - — {horoin ""Borrower'"),
and the Morgagee, Weeo vicoded Undon
a corporatien organized and existlzig :ndar tho lews of Ahe _State. of 1LLLneds
whose nddress s 1700 Hawtlioane Lane, Wesad Chicrga, - Lollnods. 60185

] - .(herain "Landar"),

WHEREAS, Borrowor Is Incabled 1o Lender us tlescribad in this paragraph;
., TO SECURE to Lender:

{1} Therepayment of all Indebledness due and Lt bacome due under the terms and conditions o the LOANLINER* Mome Equlty
Plan Credil Agraament and TruthIn-Londing Dlictasures made by Borrower and dated the snme day as this Mortgage, and
oll madiicalions, amendments, axtansions andSrawals thereo! (hersin “Credit Agroament"). Lender has agread to make
advances lo Borrowar undar the lerms of the Crudit Agraemeont, which advances wii be of a rovolving nalure and may ba
made, repaid, and ramadle [rom tma Lo time, Borrov.er and Lender contemplalo & serles of advancos 1o be socurod by this
Morlgage. Tha total outstanding principal balance owing al iny one time undor the Cradit Agreemant (nol including linnnee
chargas tharean ata rate which may vary from iimo 10 limw, 5nd any other charges and collection costs which may bo owing

from lime to lima under the Credlt Agraament) shall not exteutn, SLxLy thousand _and 007100

dollars ($-€9,.000, 00 ). That sum is referrad to haraln as the
Maximum Principal Balance and ralacrad to in the Cradil Agraemar: as tho Crodit Limil Tha ontiro indeblodness undar tha
Crodit Agreament, if not'sooner paid, Is due and payabloSe_(10. . yoara (ram he dato of this Morlgage.
(@) The payment ol all othar sums advanced n tecordanse herowiih to proteci M security of this Mortgngo, with finance charges
Ihareon at & rale which may vary a8 doscribed in the Crodit Agrearnont.
{(3)  The performance ol lhg covananio nd agroements of Borrower heroln contidlreg:

BORROWER coes hereby morigngo, warranl, gran! and convey to Londer the following Gericribed proparty located in the County ol
Coek . State of Hilinols:

T F AR ~ e

)

Lot 33 [except Lhe South 9,22 feet thereod) and Seuth 1775 jeet of
Lod 34 dn frank J. ietzels Subdivieion of Lots 1 to 4, 6, (8, 19 %o
34 and 45 to 52 in St. Charles Road Second Addition to Proviso
Subdivision of East half of the Cast half of the Noath Last cunnten
Seedion §, Towndhip 39 Nonth, Range 12, Eqst of the Thiad Prinedpal
Meadidian Lylng Noath of St. Chartes Road [{except Radilaoad] except that

paat conveyed te the Chicago and Noathwestenn Railway in Cook County,
18&4noLs,

e

R

Iade, R
PEp ity

STy

t
Y
45

T

which hos the address of 115 Englewood Avenue -
|teol}

Bellwood o inow 80 10d-1137
iGuy) 121p Cona)

Progorty Tax 10 No.! 15-08-218-0446

TOGETHER with all Ihe Improvemants now of herealter areclad on tho property, and all angomante, rights, appurienances and
fixturos, all of which shall be deamed 10 be and remaln a pavt of the properly covorad by this Morigage; and ail of the {orugoing, togother
with sald proparty {or the leasehold estalo Il this Morigage is on a leasohold) we haralnalter refosred to ag the *Proporty.”

ICUNK MUPUAL INJURANCE SOCIETY 190, ALL HINTS RESTHVED BiLedz ob2oLL

{horoin "“Proporly Address'");
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r 7. Protection of Lander's ée)larq—f@n!wer lnM tor ‘-heceMtMclagmnhems containad in this Mongnage,

oril any acilon or proceeding is commenced which malerially affacts Londer's Interest In the Propeity, then Londer, at Lendet's option,
upon notice to Borrower, may make such appsarances, disburse such sumg, Including rensonable anormeys' fees, and take such aclion
asis necessery fo protecl Lender's Intarest, Any amacunis disbursed by Lender pursuant lo Ihls paragraph 7, with finance charges tharoon,
al the rate provided In the Cradit Agreament, ehall bacome acdditional incotedness o Borrower secured by this Morlgage, Unloss Borrower
and Lendser agreo o ather terms of payment, such amounls shall bs payable upon nolice from Lender o Borrower requosling payment
thergol, Nothing containad In this paragraph 7 shal require Lendor 1o Incur any expensge or lnke any action hereunder, Any actlon taken
by Lender under this paragraph shall not cure any breach Berrower may heve committad of any covenant or agreement under this
Montgage. Borrower agraas \hal Lender is subrogated 1o all of the rights and remodles of any prior llenor, to the extenl of any payment
N by Lender 1o such lianor, to the'extent of-any payment'by Lender to such lienor, ,
g 8. Inspection; Lender may.make or aause 1o be made reasonabie enlries upon and inspections of the Property, provided thai
i Lender shall give Borrower notlce prier lo any such inapectlon speollylng reasonable cause thorefor related lo Lendar's Interest in the Property,
9. Condemnation, The proceeds of-any award or claim for damages, direct or consequential, in connection with any condem:
nation or olher taking of the Proparty, or par! tharsol, or lor convayance In Heu of condemnalion, are haraby assigned and shall be paid
lv Lender, ta the axtent of any Indehtedness under the Credll Agreoment, aubjact to the larms of any morlgage, doed ol lrust or other
v securlly agreament with a lisn which has priorlly over this Mortgage.

10, Borrower Not Ralensed; Farbearance By Lendsar Not a Walver, Extension of the time {or payment or modification of
amortization of the sums secured by this Mortgags granted by Lander to any successer in imeras! of Borrower shall not oporate 1o releass,
in any mannar, the llakllity of the original Borrower and Borrowor's successors [n Imerest, Lender shall noi ba required 10 commence
proceedings againe: cuch suceessor or refuse Lo axlend lima {or paymani er otherwise motlity amoriization of the sums secured by this
Mortgage by reasen.of #:iy demand made by the origlnal Barrower and Borrowar's suceessors In Interest, Any lorbearance by Lender
In oxerclsing-any. right or semiady heraundar, or otharwlse allorded by applicable faw, shall not be a waiver of or preclude tHe exerclse
ol any such right or remauy -

11, Successors and Aemigns Bound; Joint and Severnl Liability; Co-slgners, The covenanis and agresments herein conained
shall bind, and the rights hereundurzhail Inure to, the respective successors and asslgns of Lendor and Borrower, sublect to the provi-

-

s g
ez

T slong of paragraph 21 hereof. All.coveranis and agreamants of Borrower shall be joint and saveral, Any Borrower who co-signs (his
gf‘ , Mortgage, bul does not execute the LredlvAgreement, (8} 18 co-signing Lhia Morigage unly to morigage, grant and convey thal Barrower's
W interest In the Property to Lander under the ts1m4 ol this.Morigage, (b) is nol personally llable undor the Credit Agreement or under this
& Mortgage, and (c) agrees thal Lendér and any ~:mer Borrower hersunder may agroe to exlend, modily, lerhear, ar make any other ac
5 commodations or amendments with regard I¢ Ihe »2:ms of Ihig Mortgage or tha Cradil Agreement, withoul 1hal Borrower's consenl and
Y withou! releasing that Borrower or modilying thii: Moitgage as to that Borrower's Interagt in the Properly,

12, Nollce, Except lor any notice required uneiar applicable law to be given in anclher manner, (a) any nolice (o Borrowar provitiad
‘. for i this Morlgage shall be glven by.delivering [l or by ime'ine such nolice by certified mall addressed \o Borrower al the Properly Address
i or a1 such other address as Borrower may designaie by no'ied to Lender us provided herein, and (b) any notice o Lendor shall be glven
B by certified mail to Lender’s addross statad hereln or to such ather addrass as Lender may casiginale by notice to Borrowor as provided
' “ [ herain, Any notice pravided for in this Morlgage shall be deeme lo have been given to Borrower or Landar whan given In the manner
v designeled hareln,

M 13, Qoverning Law; Severability, The state and local lav's #pplicabtle to this Morlgage shail be the laws ol the jurisdiclion
in which lhe Properly is located. Tha loragolng sentence shall not vt the applicabllity of Federal iaw 10 this Mortgage. in the event
i that any provislon or clause of Ihis Martgage-or the Crodit Agreament curdic:s with applicable law, such coriflic shall not atfect other
w orovisions of thig Mertgaga ar the Credlt Agreament which can be given offect withioul the contlieling provislon, and to this end the provislons
£ of this Morlgage and the Cradit Agreemant are cleclnred to be severable. As uga< arsln, “‘costs,” “'expanses'’ and "atiorneys' lees"
&+ {include all sums o the extant not prohibited by applicable taw or limilad hereln,
k. 14, Prior Morignge or Dead.of Trust; Modlificatlon; Future Advance, Bcrrowe: shall nol enter Inlo any agreement with'the
b halder of any menigagse, desd of rust or other sacurlty ngreement which hag priority overthia Morigage by which that security agreamant
o is modifled, amanded, extended, or ranewadl; withou! the arior wrilten consent ol the Lendar. 2arrower shall nalther requast nor accept
G any luture advancd under a'pricr morigage, deed ol trusl, or other security agreemant witheotthe prier wrillen consent of Lender.
15, Borrower's Copy. Borrower shall be ifurnished a copy of the Cradli Agreement and of this Morigage nt the thne
of axecution ot alter recordation hereof, . :

16, Rehnbiltation Lean Agreement. Borrower shall lulfill alt of Barrowaer's abligaticns under eay hioma rahabiiltation, improve.
men\, repair, or other loan agreement-which Burrower may enter into with Lender, Lender, at Lendei's rtlon, may require Borrower
to exacute and deliver to Lender, In a form acceptable lo Lendar, an assighmant of any rights, clalme or deigries which Borrower may
have against parlies who supply labor, materlals or services In cannecticn with improvements made 10 the.“raporty.

17,  Waiver of Homestead.Exemption. To the axlant parmitied by law, Bofrowet horoby waives the Lanelit of tho homesisad
examption as to all suma secured by this Morigage.

18, Waiver of Statutes of Limitation. Berrower heraby walves, (o the full axtent parmitied by iaw, statnos of imilalion as a delfonse
lo any demand or obligation securad by thia Mortgage, :

19, Marger. Thera shall be no merger of the Interes! or esiate crented by ihis Morignage with any other intores! or estate in the
Preperly at any time held by or for the bensllt of Lender In any capacily, without the wiltien consent of Lender,

20. Natlce af Transtor of the Property; Advancos after Tronster. Borrower shall give notlcs 1o Lender, ay provided in parngraph
, 12 heredl, pricr 10 any sale or translar of all or parl of the Property or any rights in the Property, Any person to whom all or par! of the
0 Property or any right In the Property la sold or transferract also shall be obligated to glve nolica lo Lender, as provided in paragraph 12

# hereol, prompliy afler such transler,
e Evan | Borrower iransiers ine Property, Borrowar will continue o be obligaled under the Crodit Agreoment and this Morigrge
e unjess Lender relaases Berrower in wriling. As a condition {o Londar's consent lo any proposad transfer or as a condition lotha releass
T of Borrowar, Lender may roquire thal the person 1o whom the Proparty Is transferred sign an assumplion agreemant salislactory lo Lender
and Lenter may impose an assumpllon tes, The assumption agrooment will not anlitlo tho persan signing (i Lo teceive advances undor
the Crodil Agreamant,

21, Transfor ol {ho Proporty, Subjoct lo npplicable law, Lender shall have the flghl to accelerate, thatis, to demand Immedinle
payment in full o all sums secured by this Morlgage or Deed of Trust, if Borrower, without the written consenl of Lender, sells ¢r lranslers
ali or part of the Property or any righls In the Property.

I Lender exerclses the optlon to accolorate, Lender shall glve Borrower nolice of acceleration In accerdance with paragraph
12 hereol, The notice shall provide & perlod ol not less than 30 days irom the dalo of the notico within which Borrower may pay 1he sums
declmd:dudinuept tmppy }hosa sums prior to the axpiration of such perlod, Londar may, withoul further nollea or demand
on Borrower, Invale g Lomillad by pacagraph 22 hareol. | , €l e
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