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THIS JOJTGA'GE' {(*Securily \nstrument®) is given on QCTOBER 281887
Tha mortgagor is SILVIA M, LOPTZ FORMERLY KNOWN AS SILVIA JABBAR, ALSO KNOWN AS SILVIA LOPEZ
. OIVORCED AND NGT SINCE REMARRIED ["Borrower). This Security Instruman is given to
MAJESTIC MORTGAGE CORPORATION . which ig organized ang existing
under the laws of JLLINOIS , ang whose address is
309 NOARTH SEYMOUR, MUNDELEIN, ILLINO. S 60 60060 (‘'Lender).

Borrower owes Lender the principal sum of Forty Fivy Thousand and 00/100
Doltarg (U.S. § __45,000.00 }. Tnie gabt is evidenced by Borrower's note dated the same date as this

Securlty Instrument ("Nole'), which provides for monthly {ayments. with the full debt, it not paid earlier, due and payable on

NOVEMBER 1, 2027 . Thie Security Instrument secures to Lender: (a) the repayment
of the clabt evidenced by the Note, with interest, and all renewais, extensions and modificalions of the Note; (b} the payment
of all other sums. with interes!, advanced under paragraph 7 1o pratect the securily of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemenls under this Sack.ity Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the followirg r.escribed propeny located in

CO0K County, {llinais:

LOT 34 (N BLOCK 3 IN VAN SCHAACK & HERRICK'S SUBDIVISION OF THE NCRTHWEST 1/4

THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIF 39 NORTH, RANGE 13 EAST OF 1”3t THIRD

PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 16-02-204-034

which has tha address of 3538 WEST LEMOYNE STREET ,CHICAGO

[Hiraet] [Sity]

linois 60BS1- (‘Propeny Address");
12ip Code)
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TOQETHER WITH &il the improvements now of hereafler erectad on (he proparty, and all eesements, appurienances,
und fixtures now of hereaffer a part of the properly. Al rgplacements ang additions shail also ba coverad by this Sacurity
Instrument. All of ihe foregoing is referred to in this Securlly Instrument as the *Property”.

BORROWER COVENANTS that Borrower is iawlully seised of the astats hergby conveyed and has iha right fo
mongags, grant and convey the Froperty and that the Properly I8 unencumbered, except for encumbrances of recofd.
Borrower warranis and will detend genecally the title 10 the Property agains! all claims and demands, subject to any en-
cumbrancas of racord.

THIS SECURITY INSTRUMENT combings uniform covenants for nalional use and non-uniform covenants wilh imited
vafiations by jurisdiction to constitute a uniform secutity Ingtiumen! covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant anc agree as follows:

1. Payment of Principal and imereat; Prepayment and Late Charges.  Borrower shall promplly pay when due (he
principal of ang interest an the deb! evidenced by the Nole and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law of 1o a written waiver by Lender, Borrowar shall pay fo
Lender on the de; monthly payments are due under the Note, unti the Note is paid in full, a sum (‘Funds’) for: (a) yearly
taxes and assassnients which may atlain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
payments of grousid sents on the Property, i any. (c) yearly hazard or propeny Insurance premiums; {d) yearly flood in-
surance premiums, it wiv, () yearly morigage insurance premiums, it any; and (f) any sums payable by Berrower lo Lender,
in accordance with the piovidions of paragraph 8, in lieu of ihe payment of mongage insurance premiums. These items aie
callad "Escrow ems.* Lendei 7na: at any time, collest and hald Funds in an amaunt not to exceed (he maximum amount &
lendsr for a fecierally related nioro=ge loan may requira for Borrowar's ascrow account under the federal Real Estate
Sattiement Procedures Act of 1974 as-amendad from time to time, 12 U.S.C. Saclion 2601 et seq. ('RESPA"}, unless
another jaw that applies to the Funds ests a lesser amount. Hf so. Lender may. at any time, collect and hold Funds in an
amount not to excead the lesser amount. Leiger may estimate {he amount of Funds due on the basis of current data and
reasonabla estimates of expenditures of futuia Esrrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution ‘wkasa deposits are insured by a federal agency, instrumentality, or entity
{including Lander, if Lender Is such an institution) cob'eany Federal Home Loan Bank. Lender shall apply the Funds lo pay
the Escrow ltems. Lencler may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems. unless Lendsr piys Eorower interest on the Funds and applicable law parmits
L.ender 10 make such a charge Howaver, Lander may require Surrower to pay a ona-time charge for an indepandent 1eal
astate lax reporting service used by Lender in connaction with in's fean, untess applicable law proviges otherwise  Unlass
an agreement is made or applicable taw requires interes! 10 be paid tender shall not be requirgcd to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in wiiing, however, thal interest shall he pald on the
Funds. Lender shall give 10 Borfowser, without charge, an annual accou.iing of the Funds, showing credits and debits to
the Funds and the purpose for which aach debil to the Funds was made. Th¢ Furds are pledged as additional security for
all sums secured by this Secunty instrument

it the Funds hely by Lender exceed the amounts permitted o be held by Appiicable law, Lender shall account to
Botrower for |he excess Funds in accordance with the requirements of applicable law. /*the amount of the Funds held by
Lender a! any time is not sufficient 1o pay the Escrow ltems when due, Lender may so noimy Borrower in wrlting, and, in
such case Borrowar shall pay to Lender the amoun nacessary to make up the deficiency. Br:ower shall make up the
deficlancy in no more 1han Iwetve monthly paymaents, &l Lender's sole discretion.

Upan payment in full of alt sums sacured by thig Security insirument, Lender snall promptly.<af.nc to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shali acquire or sell the Proparty, Lander, prior t7 the acquisition of
sale of the Proparty, shall apply any Funds held by Lander &l the time of acquisition o saie as & credli e,2inst the sums
sacured by this Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments raceived by Lender under
paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounts payable
undler paragraph 2; third, to intarest due; fourth, 1o principal dtue; and lasl, to any tate charges due urder the Nots.

4, Charges; Uena.  Borrowar shall pay il taxes, assessments, chaiges, fines and imposiions anributable to tha
Proparty which may attain priority over this Security instrument, and leasshold payments of ground rents, it any. Borrower
shall pay these obligatians in the mannar provided in paragraph 2, of it not paid in that mannes, Borrower shall pay them on
timg directly 10 the person owad payment. Borrower shali promplly furnish fo Lender ail notices of amounis 10 be paid
under this paragraph. !f Borrower makes thesa payments ditectly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge any lien which has priofity ovar Ihis Security Instrumant uniess Borrower: (a)
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agrees in wiiting to the payment of tha obligation secured by the lisn in a manner acceptable to Lender. (b) contests in
good faith the lien by, or defends against enforcement of the lisn in. legal procesdings which in the Lender's opinion
operate to pravent the enfarcement of the fien; or (c) securas from the holder of tha lan an agreemsnt satistactory to Lender
subordinating the lien to this Secutity Instrument. If Lender cetermines that any part of the Property Is sublect 10 a lien
which may attain priarity over this Securlty instrument, Lender may give Borrower a nolice identifying the flen. Borrowar
shall satisty the lien or take one or morg of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Botrower shalt keep the improvemants now existing or hereater erocted on Ihe
Proparty Insured against foss by fire. hazards Included within the term "extendad coverage” and any other hazards, includ-
ing fioods of fiooding, for which Lender requires Insurance. This insurance shall b maintaingd In the amounts and for he
perlods thal Lender requires. The insurance catrier prowiding the insulance shall ba chosen by Borower subject 10
Lander's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above.
Lencler may, &l Lender's option, obtain coveraga to protect Lendsr's fights in the Property in accordance with paragraph 7.

All insuranice policies and renewals shali be acceptabls 1o Lender and shall include a standard morigage clause,
Lender shall have i@ right to hold the policies and renawals. If Lander requires, Borrower shall promptly give to Lender aff
recsipts of paic premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the Insurance car-
fler and Lender. Lenusr /iy make proof of loss if not made promptly by Borrower.

Untess Lender ana Kutrower otherwise agres In wiiling, insurance proceeds shall be applied to restoration of repair
of the Property damaged, 1i-1Pa vestoration or repair s economically feasible and Lender's securily (e not fessaned. i the
restoration of repair is not ecororically teasibie or Lender's security would be lessened, the ingurance proceeds shall be
applied 1o the sums secured by ihis Sacurily Instrument. whether or not then due, with any excess paid 10 Borrower it
Borrower abandons the Propeny. of ops mul answer within 30 days & notice from Lender that the ingurance carrier has of-
ferad to seilie a claim, then Lender may colles:-the insurance proceeds. Lender may use tha proceeds 1o repaif of reslore
the Property or 10 pay sums secured by thix Security instrument, whether of not then due. The 30-day period will bagin
when the notice is given.

Unless Lender and Borrawer otherwise agrae 1) writing, any application of proceads to principal shall not extend or
postpona the due date of the monthly payments refarrai to i paragraphs 1 and 2 or change the amount of the payments.
It under paragranh 21 the Property ia acquired by Lendor, Forrewar's right ta any insurance policies and procesds resulting
trom damage \¢ the Proparty prior fo the acquisition shall puzs 'o-Lender to the extant of the sums secused by this Security
Instrumani inynadiataly priofr 19 1he acauisition.

8. Occupancy, Presarvation, Maintenance and Protaction uf tha Praparty; Borrowar's Loan Application; Leasehoids.
Barrowar shas occupy. establish, and use the Property as Borrower's il wipal residence within sixty days aftar the exacu-
tion of this Security instrument and shall continue to occupy the Propenty 25 Bosrower's principal residence for at least one
yoat after ihe date of occupancy, unless Lendes olherwise agiees [n writing, which consen shall not be unreasonably
withheld, or unless extanuating circumatances exist which are beyond Bofowar's control.  Borrower shall nol destroy.
damage of impair the Propeny, allow \he Property 1o deteriorate. or commil waste . the Propery. Barrawer shall be In
delault it any lodeiture action or proceading, whether civil o criminal, is begun that I Leader’s good faith judgmant could
result in lorelture of the Property or olherwise materially impair the lien crealed by this Sezurity instrument or Lender's
security interest. Borrower may cure such o defaull and reinsiate, as provided In paragrap® 18, hy causing tha action or
proceading 10 be dismissed with a ruling thal, in Lender's good faith determination, preciudes forfaiturn of the Borrower's In-
1erest in the Property o othor material impairment of the llen created by this Security Instrument o7 Lender's security
interest. Borrower shall aiso be in default if Borrawer, during the ioan applicalion process, gava mutpiiplly lalge of inac
curalg information ot stalements to Lender (or failad to provide Lender with any malerial informatian) in cannzation with the
loan avidenced by the Nate, including, but net limited to, representations concerning Borrower's occupancy o ihe Ptoperty
as a principal residence. f this Securily insirument is on & leasehold, Botrower shall comply with all 1he provisions of the
imase. It Borrower acquires fee litle 1o the Property, the leaseriold and the fee title shall not merge unless Lender agress 10
the merger in writing.

7. Protection of Lender's Rights In the Proparty.  f Barrower fails to perform the covenants and agreasments con.
taingd in this Security Instrumant, of thery is a legal procaadling that may significantly affect Lendaer's rights in the Proparty
(such as & proceadiing in bankruptey. probate, tor condemnation or forfaiture ar to enforce laws of regulalions), then Lander
may do and pay for whatevar is necessary o protect the value of the Property and Lender's rights in the Property. Lender's
actions may inclucte paying any sums secured Dy a fien which has grionty over this Security Insirument, appearing in coun,
paying reasonable attorneys' fees and entering on the Proparty to make repairs. Although Lender may take aclion under

this paragraph 7. Lender does not have to do 8o
Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securlty instrument. tnless Borrower and Lender agree to other terms of payment, thase amounts shall baar interest from
the date of disbursament at the Nole rate and shall be payable, whh interest, upon notice from Lender 1o Borrower requast-
ing paymant.

8. Mortgage Insurance. If Lender required mortgege insurance as a condilion of making the foan secured by thig
Security Instrument, Botrower shall pay the premiums required lo maintain the margage insurance in effect. Il for any
reason, 1he martgage insurance coverage fequired by Lender lapses or ceases to be In gHfect, Borrower shall pay the
premiums requited 10 obtain coverage subatantially equivalent to the mortgage insurance previously In effect, al a cost sub-
slantially equivalent to the cost to Borrowar of the mangage insurance praviously in effecl, from an alteinate morgage in-
surer appraved by Lender. If substantially aquivalent mortgage insurance is not avaiable, Borrower shall pay to Lander
gach month a sum equal 1o the yearly martgage insurance premium being peid by Borrower when the ingurance coverage
lapsed or ceased 10 be In effect Lender wil accept, use and retain these payments as a loss reserve In lisu of mongage
insurance. Loss reserve payments may no longer be requirad, at the option of Lender, if montgage insuranca coverage (in
the amount and for the period that Lender recuires) provided by an ingurer approved by Lender again becomes avallable
and ts oblainec’” Berrowss shall pay the premiums required to maintain mortgage insurance in effect. of to provida a loss
regerve, untll the requirement for mortgaga insurance ends in accorgance with any written agreement betwaen Borrowsr
and Lender or applicabls Jaw.

9. Ingpection. ant.ee or its agenl may make reasonable antries upon and inspections of the Property. Lender shall
give Borrower natice at the Ymeaf or prior to an Inspection spacifying reasonable cause for the inspaction.

10, Condemnation. The urecesds of any award or claim 1or damages, direct of consequentlal, in connection with
any condemnation or other taking o any pan of the Propery, or for conveyance in lieu of condemnalion. are hergby assig-
ned and shail be paid to {.ender.

in the event of a tota) taking of the Pronerty, the proceens shall b applied to the sums secured by this Sacurity
Instrument, whether or not then due, with ar'y excess paid 1o Boriower. Inthe event of a partial laking of the Propanty in
which the fair market value of the Praperty immediasly betore the taking is equal fo or greater than the amount of the sums
secured by this Securlty Instrument immediately beiors the taking, uniess Borrower and Lender olherwise agree in wriling,
the sums secured by this Securlty Instrument shall b reduced by the amount of the proceeds mulliplied by the following
fraction: (g) the total amount of the sums secured immediataty Lefore the taking, divided by {b) the fair markel value of the
Properly immeriiately beforg the taking. Any balance shai-be-paid lo Borrawer. In the event of a partial taking of the
Proparty in which the fair narket vaiug of the Properly immediatar before the taking is less than the amount of the sums
secured immadiately before the laking, unless Borrower and Lancer therwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securad oy 1his Security Instrument whether or not the sums
are then dus.

It the Property is abandoned by Borrower, or if, atter notice by Lander to Sortower that the conaemnor offers 1o make
an award of setlle a claim for damages, Borrower tails 1o respond 1o Lender within 3% days after 1he date the notice s given,
Lender is authorized to collect and apply the proceads, at its option, sithar to restoaiion of repair of the Property or lo the
sums sacurad by this Security Instrument, whether of rol then due.

Un'ess Lander and Borrower otherwise ag/ee in wriling, any application of proceecs to-principal shal not extend or
postpone the due date a! the monthly payments raferred o in paragraphs 1 and 2 of change ' amount of such payments.

1. Borrowsr Not Relsased; Forbearance By Lender Not a Walver.  Extension of the time for r.ayment or modifica-
tion of amonization of the sums secured by this Security Instrument granted by Lender to any susces3or in interes! of
Borrower shall not operale to release the iiabilty of the original Borrower or Borrower's successcrs in lnlniest. Lender shall
nol be required o commence proceedings against any successor in intergst of refuse 10 extend Hma for paysiont of other-
wise modify amortization of the sums secured by this Securily !nstrument by reason of any demand made Ly the original
Borrower of Borrower's successors in interesl. Any forbearance by Lender in exsrcising any fight or ramedy shall not be a
waiver of or preciude the exarcise of any right or remady.

12 Successors and Assigns Bound; Joint and Several Liabliity; Co-signars.  The covenants and agreemants of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisicns of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bofrower who co-signs this Security
instrument but doas not execute the Note: (a) is co-gigning 1his Security instrumant only to morigage, grant and convey thal
Borrower's inlerest in the Property under he terms of this Security Instrument. (b) is not personally obligated to pay the
sums secured oy his Security Ingtrument; and (c) agrees that Lender and any other Borrowel may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Barrower's congent.
13, Loan Chargea.  f the loan secured by this Security instrument is subjectto & law which seis maximum |oan
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charges, and that law is finally interprated so that the inteiest or other lnan charges coflected o lo be collectad In connac-
tion with the loan excesd the permitted limils, than: () any such loarn charge shall be reduced by the amount iecessary to
recluce the charge to the permittad limit; and (b) any sums aiteady collected from Botrower which exceeded permitted limits
will be refunced to Borrowar. Lender may choose 10 maka (his refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. 1t a refund reduces principal, the reduction will be treated as a panial prepaymaent
without any prepayment charge urcler tha Note.

14. Natices. Any notice to Borrowsr provided for in this Security Insirument shall he given by delivering it or by mail-
Ing it by first class mail unless applicable law requires use of another mathod  The notice shall be directad to the Propery
Address or any olher adcress Borrower designatas by notica to Lender. Any notice to Lendar shall be given by firsl class
mail to Lender's address stated herein of any other address Lender designates by natice 1o Barrower. Any notlce provided
for in thig Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this
paragraph.

15. Governing Law; Severabliity. This Securily Instrument shall te governed ty federal faw and the law of the juris-
dictian in which t"a Property is located. in the event that any provision or clause of Ihis Security Instrurnent of the Note con-
flicts with applicabla Izw, such cantticl shall nol aftect oiher provisions of this Security instrumaent or the Note which can be
given effect without Kie conllicling provision. To this end the provisions of Ihis Security Instrument and the Nole are
declared to be savelauie

18, Barrower's Copy.barrower shall be given one conformed copy of tha Note and of this Security Instrument

17. Tranafer of the Prope:ty < a Beneficial intersat in Borrowerf all or any part of tha Propenty or any intarest in It is
sold o transferred (or if a Eaneficici interast in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender-may, at its option, require immediale payment in full of all sums secured by this
Security Instrument  Howavar, this opiizia anall not he exsrcised by Lendsr it exeicise is prohibited by fedaral law as of the
dale of thig Secwily Instrumanl.

it Lender exercisas this aption, Lender xhall.aive Borrower notice of acceleration. The notice shall provide a perlod of
not lgss than 30 days fiom the date Iha nolice ixe'vered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay theea sums prior to the expiration of this period, Lendsr may invoke any
ramedies permitied by this Securlty Instrumant without further notice or damand on Borcowar.

18. Borrower's Right 1o Reinstate. It Borrower meals cenain conditions, Borrowe! shall have [he right to have enfor-
cement of this Security Instrument iscontinued at any time prior 1o the eattier of () 5 days {or such cther period as ap-
plicable law may specity for reinstatement) befare sale of the Pioparty pursuant to any power of sale contained In this
Security Instrument; or {b) entry of a judgment enforcing this Securiy Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily '1s'rument and the Note as it no acceteration had
occurred; (D) cures any default of any other covenants or agreements; {c) pays all expenses incurred in anforcing this
Sacurity Instrument, inciuding, but not limited to, reasonable attorneys’ fes!: amd. (d) lakes such action as Lender may
reasonably require to assure that the lien ol this Sacurity Instrument, Lender's righisiv) the Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangeo:- L1on reingtatement by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully effective es/if rio acceleration had occurred.
Howevar, This right to reinstate shall nol apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partial intarest in the Nate {fogether with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may resuit.in’ e«ghange in the enlity
{(known as the “Loan Sarvicar) that collects monthly payments due under the Note and this Security Instrument. There aiso
may be cne or more changes of the Loan Servicer unrelatad to a sale of the Note. If there Is a change 0! thu Loan Servicer,
Borrower wilt be given written notice of the change In accordance with paragraph 14 above and applicablela¥. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrowar shall not cause ar parmit the presence, use, disposal, s1orage, of reiease
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonae eise to do, anything affecling
the Proparty thal is In violation of any Environmentar Law. The preceding two seniances shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and 1o maintanance of the Property.

Borrower shail promptly give Lender writtan notice of any investigation, claim, demand, lawsull or other action by any
gevernmental of regutatory agency or private party invoiving the Property and any Hazardous Substance or Environmentat
l.aw of which Borrowar has actual knowladge. it Borrower lsarns, or is notified by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Sutstance atfecting the Properly is necessary, Borrower shall
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promplly take all necessary remaedial actions in accordance with Environmental Law

As used In this paragraph 20, *Hazardous Substances' are those substances defined as toxic or hazardous substan-
¢es by Environmantal Law and the fallowing substances: gasocline, kerosene, other fammabie or toxic petroleum products,
toxic peslicides and herbicides, volalite solvents, materials containing asbeslos of lormaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and {aws of the jurisdiclion where ihe Propenly is lo-
catod that relale 1o health, safaty of environmentai protection.

NON-UNIFORM COVENANTS. Borrowar anct Lander further covenant and agree as follows:

21, Acceleration; Remadies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerallon under paragraph 17 uniess applicable
law provides otherwise). The notice shall spacily: {a) the defaull; {b) the action required to cure the default; (c) & date, not
leas than 30 days from the date Ihe notice is given io Borrower, by which tha default must be cured; and (0) that fallure to
oure the default on or before the date specified in the natice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after anceleration and the right to assen In tha foreciosure proceeding the non-existence of a defaut or any
other defense o b2r.ower to acceleration and lorocioaure. If the default Is not cured on or before the date specified in tne
notice, Lender at it ortan may require Immediate paymant in full of all sums secured by this Securlty Instrument without
further demand and me; $.reciose thia Security Instrument by judiclal proceeding. Lenoer shall be entitied 1o collect ail ax-
penses Incurred n purguoy 'he remedias provided in thia paragraph 21, inciuding, but not limited to, reasonable aftorneys'

fees and costs of titte evidanca,
Z2. Reolsasa. Upon ray.nent of all sums securad by this Security Instrument, Lender shall release Ihis Securlly

Instrumant withoul charge 10 Borioswer. Borrower shalt pay any racordation costs.

23. Walver of Homastead.,  for ovvar waives all righl of homestead exemplion in the Property.

24. Ricjera 10 this Security Instrurent. . It ona or more ricers are executed by Borrower and recorded togather
with this Sacurlty Instrument, the covenants end agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresmentg of thia Secunty Instrumant as Il the rider(s) were a part of this Security
Instrument.

(Check applicable hox{es)]
& Adjustable Rate Rider D Conglamirium Rider D 1-4 Family Rides

D Graduaten Payment Rider D Pianned ‘ini! Dieveiopment Rider [___] Biwsekly Payment Rider

C] Balloon Rider E] Rate Improveniei Rider D Sscond Home Rider

D Other{s) {spacity]
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained In this Security instrument
and in any rider{s) axecuted by Boirower and recorded with it.

Witnesses. 3 ) A O}
gﬂw ;35“} 1'7/ (Seal)
L

VIA M, LOPEZ /4 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Botrower

Form 3014  6/60
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{8pace Below This Line For Acknowledgment)

STATE OF ILLINOIS, LAKE County as:

|, THE UNDERSIGNED a Notary Public In and for said courty and state, do

hereby cerlify that SILVIA M. LOPEZ .
persanaliy known 10 me to be the same person(s) whose nama(s} Is/are subscribed 16 the foregoing inslrument. Bppeared

pefore me this day In person, and acknowledged 1hat hesshe/they signed and defivered the said Instrument as
lrae and voluntary xot, fof the usas and purposes therein set forth.

Given under my hard 23d official seal, 'his  20TH gay of OCTQRER, 1897

Nutary Public

My Commission expires:

This instzument was preparad by:

MAJESTIC MORTGAGE CORPORATICON

308 NORTH SEYMOUR

MUNDELEIN, ILLINOIS 80060 OFFICIAL SEAL
CAROL HARPER

NOTARY PUBLIC STATE OF ILLINDIS
MY COMMISSION EXPRES: O 8/00

Form 3014  9/60
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ADJUSTABLE RATE RIDER

. (1 Year Traasury index - Rata Caps - Fixed Rate Conversion Option)
VAN
THIS ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER, 1987
and s incorporated into and shall be deemed to amend and supplemaent the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’} of the same date given by the undarsigned {Ihe ‘Borrower') to secure Borrower's Adjustable Rate
Note (tha ‘Note') 10 MAJESTIC MORTGAGE CORPORATION
{the ‘Lendar") of the same date and covering the praparty described in the Security instrumant and located at:
A538 WEST LEMOYNE STREET, CHICAGO, ILLINOIS 80851.
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVEAT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVTWAMTS. In addition 10 the covenarts and agreements made in the Securily Instrument, Borrower
and Landar further coverar: ang agres as foilows:
A. ADJUSTABLE RATE Al«> MONTHLY PAYMENT CHANGES

The Note provides for an'inidal interest rate of  8.378 %. The Note provides for changaes in the adiustable
intarest rate and the monthly payments;-as loltows:

4. ADJUSTABLE INTEREST RATE £4D MONTHLY PAYMENT CHANGES

{A) Changs Dates

The adjustable Interast rate | will pay raay change on the first day of NOVEMBER, 1998 . and on that day
gvery 12th month thereatter. Each taie on which ri.adjustable imeres! rate could change is cal'ed *Change Dale."

(B} The Index

Beginning with the first Change Date, my adjusi ble interast rate will be based on an Index. The ‘index’ ia the weekly
average yleld on Unitea Slales Treasury securities adjus ed 1> a constant maturity of 1 year, as made available by the
Fgderal Reserve Board. The most recent Index figure aveilatie i3 of the dats 45 days before each Change Date is called
the “‘Curranl Index.”

if the inclex !s na longer avalable, the Note Holdar will cliorge a new index that is basgd upcn comparable
trformation. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Betore each Change Cate, the Note Holder will calculate my new interett ratu hy adding Two and Threa Quarters
perceriage poini(s){ 2750 %) 1o the Cuirgnt tndex. The Note Holdel i then round tha result of this addition (o
the neerest one-eighth at one percentage point (0.125%). Subject to the limils stsierin Section 4(D) below, this rounded
arnount wil be my new inlerest rate until ihe naxt Change Date.

The Note Holder will then detarmine 1he amount of the momhly payment that wotdd, be sufficient 1o repay the unpaid
principal thal | am expacted to owe at the Change Data In tull on 1he Maturity Date at my new “w:est rale In substantially
equal payments. Tha rasult of this calculation will be 1he new amount of my monihly payment.

(D) Umita on imerast Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than  8.375 % Of legs
than 4.37% %. Thersafter, my adjustabie interest rate wilt naver be Increased or decreascc.nn any single
Change Date by mere than Ty percentage poini(s)l > 0 %)irom 1he rate of intereat | have
teen paying for the preceding 12 months, My interest rale will never be greater than 12 375 %, which is
called the "Maximum Rate’.

(E) Eftactive Date of Changes

My new intarest rate will pecome efective on each Change Date. ! will pay the amount ol my naw monthiy pay- ment
baginning o tha first monthly nayment date after the Change Oate untii the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder wilt deliver ar malt 1o me a notice of any changes in my adjustable interest rate and the amoun! o
my manthly payment bafore the effactive date of any change. The notice will includte information required by law to be given
me and also the title and telaphona number of a pergon who wili answer any question | may have regarding the notice.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famity - 1 Year Treasury Indsx
GF8 Form QD008 S Pige 1913 Fannie Mae Uniform Instrument - Form 3118 1/89
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B. FIXED INTEREST RATE OPTION

The Note provides {or the dorrower's option 1o convert from an adjustabie inlerest rale with inlerest rate limits to a
fixed interest rate, as lollows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convart to Fixad Rate

| have @ Convarsion QOptlon that | can exercise unless | am in defaull or this Saection 5(A} will not permit me to do so.
The *Conversion Oplien® 1§ my aplion to conven the inerast rate | am raquired 10 pay by this Note lrom an adjusiable rate
with interesi rate limits to the fixed rate calculaled under Section 5(B] telow.

The conversion can only take place on a date(s} specified by tha Note Holder during the parlod baginning on the first
Change Date and snding on the fith Change Dale. Each dats on which my agjustable interes! rale can convert 10 the new
fixed rate ts called the "Conversion Date."

It | want 1o exercise tha Convarsion Cpiion, 1 must first mee! cenain conditions. Those conditions are that: (i) | must
give the Note Holcler notice that | wam to do so; (li) on the Conversian Date, | mus! not be in defaull undser the Note or the
Security Instrumsat; (i) by a date spacified by the Note Holdar, | mus! pay the Note Holder a conversion fee of U.S.
$._25000 _ _ Jand (v | must gign and give 1he Nole Holder any documents the Nota Holdar requiras 1o affect the
conversion,

{B) Calculation of Fixsd Rate

My new, fixed interes e will be equal to the Federal National Mortgage Asocialion's required net yleld as of a date
and time of day spacified hy Hie *«ute Holdar for (i) If tha originat term of this Note Is greater than 15 years, 30-year fixed rate
meorigages covered by applicable-o0-day mandatory delivery commitmants, plus five-sighths of one percentage point
(0.625%), rounded to the nearest oneeiphth of ona percentage point {0.125%), or (ii) It the original term of this Note i3 15
years of legs, 15-year fixed rale mongrges covered by appiicable 60-day mandatory delivary commitments, pius five-
elghths of one percentage point (0.625%), (ounded to the nearest one-sighih of one parcantage point (0.1256%). If this
required nel yield cannot be detarmined hecaugs he applicabie commitments are not available, the Note Holder will deter-
ming my interest rate by using comparable informeion. My new iale calculaled under this Seclion 5(B) will nol be greater
than the Maximum Rate stated in Saction 4[D) above.

{C) New Payment Amount and Effective Date

il | chovse 1o exercige the Gonversion Option, the Nowa Helder will determine the amount of thy monthly payment that
would be suficient to rapay the unpaid principat | am expectea 12 mwa on the Canvergian Date in full on the Maturity Dale at
my new fixed inferast rate in substantfafly equal payments. The rasi!! of Ihis calculation will be the new amount of my
monthly payment. Baeginning with my frst monthly payment ahter the’ Conversion Dale, | will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY I'v BORROWER

1. Until Borrowsr exercises the Conversion Option under the conditions-at7iad in Seclion B of this Adjustable Rate
Rider, Uniform Covanant 17 of the Security instrument (s amanded ta read as follows:

Transfer of the Praperty or a Bensficlal Intgrest in Borrowsr. 1 all or any pan ¢ t*a_Proparty of any interest in it is
soig or Iransteriect (ar it & banaficial interast in Bortower is sold or transferied and  UBontowar is not a natural person)
without Lender's prior wiitten consent, Lender may, al its option, requira immediate payr~ent in full of all sums sacurad
by this Sscurity Ingtrument. However, this oplion shalii nal be exarcised by Lender if exerciae (8 prohibited by federal law
as of the dale of this Security Instrument. Lender afsc shall not exercise this option if: (8} Boirowar ravtes 1o b submitted
to Lender information reguired by iender (o evaluate the intended transferse as if a new loan ware‘ozing made 10 the
transferes. and [b) Lender reascnably delermines that Lender's security will not ba impaired by the loas ~ssumption and
that the risk of a breach of any covenam or agraament in this Secunty Instrument is accaptable lo Lender,

To the extent permitted by applicable law, Lender riay charge a reasonable fes /s a condiion 10 Lender's consent to
the fvan assumption. Lender aiso may require the transferee io sign an assumplion agreement that Is accepiable to Lender
and tnat cbligales tha transferes 1o keap all the profmiges and agresmerts made in the Nole and in this Security Instrument.
Borrower will continue to be ohilgaled under the Note and this Security Instrument unless Lender releases Borrower in
writing.

il Lender exerciges the oplion 1o requite immediate paymant in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fass tharn 3¢ days from the date the notice is deliversd or Mmailed
within which Borrower must pay all sums secured by this Securily Instrument.  H Borrower fails to pay {hese sums prior to
the exgiration of this period, Lender may invoke any remedies permitied by this Securlly Instrument without further notice
ar gamand an Borrowar.

2. 1§ Borrower exercises the Gonvarsion Option under the conditions stated in Sactien 8 of 1his Adjusiable Rale
Rider, the amendmant to Uniform Covenant 17 of tha Security instiument corlained in Section C 1 above ghall then ceass
10 be in effect, ang the provisions of Uniform Covenant 17 of the Secunty Instrumant shali instead be in effact, as follows:
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Transter of the Property or a Bensficial Interest In Borrower.  If all or any part of the Property or any interest in it is
soid or transferred (or If a banaficlal interest In Borrower is sold or transferrad and Horrower Is not 8 natural person)
without Lender's prior written consent, Lander may. at its option, require immediate payment in full of all sums secureg
by this Securlty Instrument. However, this option shall nol be exarcised by Lander If exercise is prohibited by federal law

as of the date of this Securlty instrument.
It Lender exercises this option, Lender shall Jive Bortower nolice of acceleration  The notice shall provide a period of

not less than 30 days from the clate the notice is daliversd or mailed within which Borrowar must pay alt sums sacured by
this Security Instrument. # Borrower fails to pay thesa sums prior to the expiralion of this perlod, Lender may invoke
any remedies permitted Ly this Securily Instrumant without funther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accaepts and agress to the lerms and covenants contained in this Adjuslable Rale
Rider

7

/o L
(7‘/[,'{4 f{‘ (’(/ f’t- ’/ /// 4{'{'[.2 ;'_\‘/" (Seal)
. BRVIA M. LOPEZ 7 o -Borrowar

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrowsr
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