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MORTGAGE

4
THIS MORTGAGE ("Sevtirity lnstrumenm ™ egivenon - OCTOBER  28TH, 1997, The morigagor is
WILLIAM I. IHLANFELDT AND DONNA JEA2O0IINE IHLANFETDT, HUSBAND AND WIFE

("Borrower™).
WEST PN FINANCIAL SERVICE CENTER, INC.

This Security [nstrument is given o
is organized and existing under the laws of THE COMMONWEATTE OF PENNSYLVANIAmdU whose address s
THE PENNSYLVANIA BUTIDING, 112 19TH STREET, TITPSBURGH, PA 15222 {"Lender”).
Borrower owes Lender the principal sum of 'TWO HUNDRED SEVENTY. FIVE THCUSAND FOUR HUNDRED AND
Dullars (U.8. 8 275,400,00 ;. This debt s evidenced by Borrower's nofe
ditted the sime date as this Security Tastrument CNow”), which provides Tor maanbily paymeses, with the 1l debr, it not
paid carlier, due and payable on - NOVEMBER 18T, 2027 . This Secwity fratrument secures 1o Lendet: G the
repaynieat of the debt evidenced by the Note, with interest, and il renewals, exteiiuons amd modifications of the Note;
(b the paymens of adl vther sums, with tterest, advanced under piragraph 7 1o proteed the security of dis Security
Instroment; and (o) the performance of Borrower's cavesints ad agreoments under tis Secarity Tnstrument and the
Nute. For this purpose, Bortower dues hereby martgage, prant i convey o Leader the faliawing deseribed progerty
tocated in COOK County, HMinois:

. which

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A

LOT 6 IN BLOCK 18 IN LAKE SHORE ADDITION TO WILMETTE IN SECTION 34, TOWNSHIP 42
NORTH, BANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

oy

Funm 34 490
Fape Lol 7 e Prep Plus, lue,

PIN ¥ 05~35-116-009
FLLINOES - Single Faity - Funuie Mg/ Frediie Mac UNIFORM INSTREMENT
HAMIG - 01101998




UNOFFICIAL COP31033

LOAN 1DR 117974141

which Das the wddress of =41 LINDEN AVENUE ' . WILMETTE
[ Street] 1Ciny|
Minois  goout {"Property Address™);
Fip Cinde]

TOGETHER WITH all the improvements now or hereilter ¢rected on the propernty, and all caseiments,
appurterances, and tiaures now or hereafier a pact of the property. AlL replacements and additions shall gbso be coverel
hy this Security Instrument. All of the foregoing is referred to in this Security Instrumient as the "Property.”

RORROWER COVENANTS that Borrower is Luwlully seiced of the estate heeeby conveyed amd has the right w
murtgage, prant and convey thie Property and that e Property is unencumbered, except for cocambeances of recond.
Borrower wierranse wid will detend penerally the title o the Propenty againse ald ¢laims and deminds, subject w any
encumbranges of recond.

THES SECURITY 1S TRUMENT combines utiturm covenants for nanonal use and no-unitorm covemims with
limited variations by jurisiado fo constitule g unitform security instrumen covering real propeny.

UNIFORM COVENANTS. CB/rrower and Lender covesnt i agree as fullows:

1. Payment of Principal and Interest: Prepayment and Late Charges,  Borrower shall prowptly pay when doe the
privgipal of and interest on the debt evidenced by the Note and soy prepaynient and e charges due under the Note,

2. Fumds for Taxes and Insurance. Subject i applicable Lo or w o written waiver by Lender, Borrower shall pay
to Lender on the dicy monthly payments wre due unier S Now, until the Note is paid in full, o sum ("Funds™) for: (a)
yearly taxes and assessments which may auain priorityover this Secunty Instrament as o tien on the Property; () yearly
lesschold payments or pround rents o the Property, tany: () yearky hazard or Property insuranice premiums; (d) yearly
flovd insuriance premiums, if any; (¢) yearky mortgage insuraigs premsiums, it any; and (f) any sums payable by Borrower
e Lender, in accordance with the provisions of puragraph 8, inied of the puyment of mortgage insurance preminms.
These tems are called "Escrow lems, " Lender may. at any time, cedievt and hold Faods in an amount not o excesd the
mrximum amonnt a Lender for a federally related morggage loan may Gequite for Bortower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended fromatizie o time, 12 US.C.§ 2601 ¢f seq.
{'RESPA"}, unless another kiw that applies 1o the Funds sets a Jesser amount. . 1880, Lender iy, at any tne, collect
and hold Futds inan amount i o exeeed the lesser amount. Lender may estimaze the sunount of Fuids due on the
husis of current daty and reasonable estimates of expenditures of Ruure Excrow leiw orotherwise in accordance with
applicable liw,

The Funds shall be held inan institwtion whose deposits are insured by o federal agency Gostrumentadity, or entity
Gngluding Lender, it Lender is such s institutiom or inany Federal Bome Loan Bank. Lesaer shadl apply the Fumls ©
pay the Escrow frems. Lender may oot charge Borrower for holding amd applying the Funds, arnual y analyzing he
eSCrOW decount, or veritying the Escrow lems, usless Lender pays Borrower mierest on the Funds padeapplicable law
perenits Lender o make such o charge. However, Lender may require Borrower to pay a one-time charge-or an
independent real estate tix reporting service tsed by Leader in connection with this Joan, unless applicallz bo provides
otherwise,  Unless an agreement is miade or applicable law requises imerest to be paid, Lender shall not be wquired 1o
pay Burrower any inferest or earnings on the Funds. Borrower and Lender may apree in writing, however, that interest
shatl be paid ou the Funds. Lender shiall give to Borower, without change, an anmual accounting of the Funds, showing
credits and debits to the Funds and the purpuse for which each debit o the Funds was made. The Funds are pledged as
additional security tfor adl sus secured by this Security Instrument.

it the Funds betd by Lender exceed the wmounts pernitted to be beld by applicable daw, Lender shall account 1o
Borrower tur the excess Funds in accordance with the requirements of applicable Taw. ¥ the aimount of the Funds hekd
by Lender at any time is not sutticient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such vase Borcower shall pay o Lender die amont tevessary o make up the deficiency. Borrower shall make up
the deficiency in no more thian twelve monthly payments, a1 Lender’s sobe discretion,

Upon payment in full of all sums secured by this Security Instrument, Leader shall promply refund 10 Borrower any
Fuuds held by Lender. {Funcder paragraph 21, Lender shiall scguire o sell die Property, Lemnder, prior e the acquisition

LLLINOIS - Stogie Faomly - Fanwiy Mae/ Freddie Siae UNTFORM INSTRUMENT Fonn W14 994
HLCM2G - 01181998 Puge 2 0f ? e Prop s, bie,




UNOFFICIAL COP¥az1033

LuaN 10§ ILrru72141
of sale of the Property, stidl apply any Funds bield by Lender a0 ahe dme of acquisition or sale ss o credit against the
sty sevured hy ghis Security Instrunwen,

3, Apphcation of Payments,  Unless applicable liw provides otherswise, all pavasems received by Lender under
patigraphs and 2 stabl be applicd: first, o any prepaymient charges due under the Note, secoml, 1o amounts payable
utider parageaph 2, third, o fnterest due: Tournth, s principsl due, and Last oy fate chasges dae wder the Note.

4, Charges; Liens. Borrower shadi pay bl ixes, assessments, charges, tnes ) impositions atiributable (o the
Preperty which may sttain priority over this Security {nstriment, aicd Teasehold payments o ground rents, if any.
Borrower shadl pay these obligations iy the wanner provided i parayrapl 2, o i nor pasd o that masner, Borrower shdl
pay thent on timie directly o the person owed payment, Toreower shafl promptly fursish o Lender a)) potices ol amounts
1o be paid undeddus pargrsph. 1F Borrower makes these payntens ditectly, Borrower shidl prompily furnish o Lember
FECCIPIN evideninpAne paymeis.

Borrower shall froorantly discharye any liete which has prionty vver ihis Seoonty lnstrument unless Borraser: G
agrees iy wriding o the s men of the obligaton secured by tie dien in e manner aceeptable w Lender: (h) contests in
poudd it tie lien by, or @iy against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate o prevent tie eatarcdmeat of the lien; or () secures from g holder of the e gt agreement satistfactory
Lender subordimating die lien to fads Security Instrament. 1 Lender detenmines thatany part ol the Property s subject o
i Hen which may ssttain priority over zics Security Instromsent, Leoder misy pive Borrower o notive idemtifyiag the lien.
Borrower shall satisty the Hen or Gkears oe mare of the actions sel Tosth above within 10 days of the giving of notice.

S. Hazited or Property Insuranve, Borrower siadl keep the fmprovements now existing or hereadter erected un the
Property insured wgainst foss by fire, hazards inctaded within the term "extended coverage™ and any other hizards,
including Bouods or flooding, for which Lender requice insurance. This insuranwe shall be matntdned i the amounis and
for the periods tat Lender requires, The insurance cormier_sroviding the insurance shalf be chosest by Borrower subjuc
1o Lender's approval which shall not be unreasonatly witl helds 1t Borsower Bails o niaintain coverage described above,
Letwler miay, @ Lender's option, obtidn voverige o protect eanazr's rights in the Property inaccordance with paragriph
7,

Al insurance policies and renewals shabl be acceptable to Lo ind shalf inclade a stadard mongage cliuse.
Lender shall bave the right o Rokd the policies snd renewals, 1 Lended fequires, Borraseer shall promptly give o Letlel
all receipts of paid premivms and renews) notices. I e event of tose SBorrower shall give prompe sitice o the
msunige carrter and Lender. Lender agey nkrke provy of Joss i ot made plompily by Borrower,

Unless Lender and Borrowet otherwise apree i weiting, insurmee provecds sl be applied to restoragion or repair
of the Property damaged, i the vestoration of repair is economicadly feasible and Leaudar's security is not lessened. if the
restoration or repair is et economivally feasible or Lender’s seourity would be tessened the insurance proceeds shafl be
applied o the sums seeured by this Security Tastrument, whether or not then due, with any gxeess piid @0 Borrower, If
Burrower abandons the Property, or does aol answer within 3¢ days a notice from Lender than e insirince carrier has
nffered o setthe w cluim, then Lender may cotleor the insurance proveeds,  Lender may use the prosieeds o repair or
restore the Property ar to pay sums secuyed by this Secarity Tnstrament, wheter or not then dues” Toe20-day period will
hegity when the notice s given.

aless Lemder and Borrower otherwise agree (s writing, any application of proceeds o principad shall not extend or
pastpone the due dite of the mombly payments relerred w in pacagraphs D and 2 or change the amount ol e payments.
IF wnder paragraph 21 the Property is acymired by Lender, Borrower's right w any insurance policies and proceeds
resulting from dasvge W the Property prior 1o the acquisition shall pass 1o Lender to the extenc of e sums secured by
this Seeurity [nstrument immediately prior o the acquisition,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicution;
Lenseholds.  Borrower shall becupy, establish, and use the Property as Borrower's priseipal residence within sixty days
alter the execution uf this Security Instrument and shall continue © occupy e Property is Borrower's principal residence
tar it least one year after the date of oecapancy, unless Lender otherwise agrees in writing, which consent shall not be
upreasotably withheld, or unfess exeeustiog crrcumstimees exist which e beyimd Borrower™s contrad, Borrower shid
not destroy, danage or impair the Property, allow the Properry (o detenoriate, or commit waste on the Property,
Borrower shalk he in detault it any forfeiture action or proceeding, whethier ¢ivil or crimimal, is bepun than in Lender's
good taieh judgiment condd result in forfeiture of the Property or otliervise tiaterialy impsie te Sien creawed by this
Secutity hntrument or Leader's seeurity intetest. Borrower niy cure such & defiuult amd reinstite, as provided in
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paragraph 18, by causing the aetion or provesding o be dismissed widi i reiting that, 3o Lender's good faith
dereemination, precludes forfeitore of the Borrower's interest in the Property or other merial impaimien of the lien
created by this Scumily Istranient o Letider's .\'cuurily imerest, Berrower shighl abso be i default of B"’,".“m' durm;
the loan application prosess, yave macerially Eilse or naccurate informatio of sEINGIS 10 Lender ior faiked to provide
Lentder with any tiaterial infornmation) in connection with the toan evidenced by the Note, including, but not imied t,
representations concerning Borrower's occupaney of the Propeity as a principul residence. 1 this Security bistrument is
on o leasehold, Borrower shall comply with the provisiens of the lease, W Barrower acquires fee e to the Property, the
leasehold and the fee title shall not merge urdess Lender agrees (0 the merger in wrting.

7. Protection of Lender’s Rights In the Property. [t Borrower fails o perfonn the voverants and agreemers
conained i chis Secunity Instrument, or there is o legal proceeding that may signitivanily affect Lender’s rights in the
Property (such 72 proceeding in bankrupicy, probate, tor condemsution or forfeiture ar to enforce faws or regulations),
then Lender niey deand pay Tor whatever is aecessary © protect the value of the Property and Lender's rights in (he
Property.  Lender's detinns aiay include paying any sums secured by i Ten which lias priority over s Security
fnstrurmient, appearing &0 coart, paying reasoble anormeys” fees and entening on die Property (o mike repairs. Although
Lender muay take action andes this paragraph 7, Lender does nat live to do sp.

Aty amounts dishursed by Laader under chis paragraph 7 shill hecome additional debt of Borrower seeured by this
Security Instrumers. Unless Borrawar and Lender agree (o odier termy of payment, these amounts shihl bear ingerest
From the date of dishuesement at the Noie ente and shald be payable, with fterest, upon notice from Lender w Bortower

fequesting paynient,

8. Mortgage dnsurance, M Lender segired goggage itsurimece as g condition of making the oan secured by this
Sectrity Instrument, Borrower shighl pay the preioinges required wo miaintain the mortgage isarnce in eftect, {f tor any
reason, the morgage tbsurance coverage required by deider Tapses o ceases w0 be in effect, Burrower shall pay the
premiums required o oblin coverisge substantally equivaient lo the mortgage insuranie previousty in effect ata cost
substantially equivalent o the cost W Bovrower of the miorn2agetinsurance previousty in eftect, frone an alterniie morngage
tnsurer approved by Lender. Tt substantally equivalent morgEpge jisuritive coverage is not aviidable, Bornoswer shall pay

to Cender euch momth @ som equad o one ewelith of e yearly medgage insurance premiuem being paid by Borrower
when the insuratice voverage lapsed or ceased 1o be netfect. Letider @il secept, use and reain these paymients as a toss
reserve i fien of mortpage insurance,  Loss reserve payments iy miwaper be required, it dre opion of Lender, it
moTlgge insueance coverage <t the amoun and for the perivd that Lemde=tequiresy provided by an insurer approved by
Leticler wgain becomes aviilable and is obtaied.  Borrower shald pay the preniums required w nuiniin mortgage
surance i etfect, or o provide it hoss reserve, until the requiretient for mergags msurance ends in aveordance wath any
writter agreement between Borrower and Lender or applicable law,

9, taspection. Lender or its agent nity niake reasosable entries upon amd inspections ofsbe Property. Lender shall
give Borrower autive ut the time of o7 prior o an inspetion specttying reasomabie canse fon e instection.

10, Condemmation. The proceeds of any wward ar elaine far daniges, direct or consequentil, i samection with
atty cotdenmation or ather aking of any part of the Property, of for conveyie fn vy of condenation_ate herehy
assigned ad shall be paid 10 Lender,

by the event of o tonad taking of the Property, the proceeds sl be applicd o the sums secured by this Security
Tustrument, whietier ar not hen due, with any excess paid to Borrower. 1n the event of a pardal taking of the Property iu
which the fair market value of the Prapesty immediately before the taking is equal o or greater than the amount of the
sutns seeured by diis Security Instrumient immedingly before the taking, entess Borrower and Letder otherwise agree in
writing, thz sums secuted by this Secarity Instrument shall be reduced by the imount of the proceeds multiplied by the
fllov g friction: G the o) amount of the sumy secured immediately betore the aking, divided by () the Tar narkes
value of the Property immediately before the taking.  Any balance slidl be paid o Borrower, In the event of i partial
taking vt the Property in which the fair miarket vidue of the Property inunedintely betore thie takinp is Jess than the
amount of the sums secured inwnediately before the taking, untess Bortower and Lender atherwise agree in weiking o
unbess upplicable kiw otherwise provides, the proceeds shall be applied to ihe sums secured by this Security [nstramem
whether or not the sumis are tien due.

I the Propenty is abandoned by Borrower, er if, alier sotice by Lender 0 Borrasver that the condemior offers 1o
make an award or seieke a claim for damages, Borrower Gails o qeapomd 1o Lender within 30 days after the date the notice
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is given, Lender is authorized o coblect and apply the proceeds, at its option, citfer o restoration or repair of the
Property or o the suims secured by tis Security Tnstrument, whether or sl then due.

Undess Lender and Borrower utherwise agree in writing, any applivation of proveeds o principal shiall not extend ar
posipotie the due date of the monthly paryments referred o fan paragraphs §and 2 or chiange the wnioit of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
moditication of amwrtization of the suins secured by tis Security lnstrument pranted by Lender 1o any suocessar i
interest of Borrower studl ot aperate o selease the labidity o the original Bormower or Borrower's successars iy interest,
Lender shall not be required to commence praceedings against any successor in interest ar refose o extemd ime for
payment or otherwise modity mortization of the sums secured by this Security Instrunient by reason of any demand siade
by the ociginal Burrower or Borrower's suceessors i interest. Auny torbearainee by Leader in exercising any right or
remedy shall neche waiver of o preclude e exercise of any right or remedy.

12. Successors uned Assigns Bound; Jolnt and Several Linhllity; Co-signers. The covenams and agreetients of this
Security tnsteament shali g and benefit the successors and assigns of Lemder and Borrawer, subject 1o the provisions of
paragraph 17, Borrower sesetams and apreemems shall be juintand several. Any Borrower who co-sigas this
Security Tnstranient bul does notsiecute the Note: (i) iy co-signing this Security nstrunient only o niongage, grit sid
convey i Borrower's interest inthe Property under the terins of this Security Instrument; (b) is not personaily obligated
to pay the sutits secured by this Security-fustrument; and (©) agrees ig Lender and wny ather Borrower nay agree w
extend, modify, forbear or mrke any scceamuodations with regacd w dic terms of this Security stromient or the Note
withoug that Boreawer's consent.

13, Lonn Charges, 1 e Joan secured by this Security lstrument is subject o a taw which sets maximum loan
cliarges, and thist baw is finally inteepreted so that pedpierest or other fon ehirges collected vr w be collected in
cohmectivn with the lorn exceed e perminted Htits, iz Gerany such Joun charge shafl be reduced by the amoum
fecessary 1 Teduce the charge to the permitted lmit and (n) avy sunes dready collectad from Borrower which exceeded
pertitied finnies will be refnsded 1o Borrower. Lender iy Ciroose 19 make this setund by reductng the princips) owed
utwler the Note or by making a direct paynient (o Borrower, (83 7etund reduces principal, e reduction will be creaed as
a partial prepaytient without any prepaymient chiarge under e Noty,

I4. Notices. Any notice 1o Borrower provided for i this Security teiioument shall be given by delivering 1t or by
mwathing it by fiese class mail untess applicable oy reqguites use of ansther mediod. D The otice shall be direced o the
Property Address or any other address Borrower desigrates by notice o Lender Avy notive wr Lender shall be given by
fiest class mail 1o Lender’s address stared herein or any other address bemder destpbacs by ntice w Borrower, Any
notive provided for b this Security Instrument shial? be deemed o have Deenn given (o dorcawer of Lender when given as

provided in this paragraph,

I8, Governing Law; Severabitiy, This Security Tnstrunment shiall be governed by federal 10w the Faw of the
Jurisdistion in which the Propenty is located. 1o tlie evem that any provision or clase of this Secunivy iesimment or the
Note contlicts with applivable Luse, sucl conlict shiall st attect ather provisions of this Secunty Tnstrumentor the Nowe
which can be given ebfect without the conflicting peavisien. To this vl the provisions of this Security hastmsient and
the Note are declared o be severahie,

16. Borrower's Copy, Horrower shall be given one contormed copy of the Note and of this Securicy tnstrunient.

17. Trinsfer of the Praperty or a Benellcinl Interest in Borrower. 11 all or any part of the Property or any
interest i it is sold or tansteered (or it a beacticial interest i Borrower i soid or tratisterred and Borrower is not a
patur person) without Lender's prior writien consent, Lender iy, ab its oplion, reguire immediate pagtient in Al of
all suiis secured by this Security (strument, However, this option shall not be exercised by Lender i exercise i
prabibited by federal B as of the dae of this Security nstrument.

I Lember exercises tis option, Lender stiall give Borrower notice ot aeveleration. The notive shall provide w period
of noy fess than 30 days from the dare e notice is delivered or oatled within which Borrower must pay ] seis seensed
by this Security Instrument. (f Borrower fails to pay these sams prior o the expirstion of this period, Lender may isvoke
any remedies permiiiced by this Securivy Instrument without further sotice or demand v Borrower.,
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18, Horrower's Right to Refostate, [t Borrower meets certain conditions, Borrower siaall have the right 1 have
entorcentent af this Security Instrument discomtinued af any time prior o the carlicr of: G S diys (or sich other period
s applicable law may specily for reiistatement) before sale of the Property pursuant @ any power of sale contained i
this Seeurivy Instrument; or (b emry of a judgement entorcing this Security tistrusment. Those conditions ase il
Boreower: () pays Lender alb sums which then would be due ander this Security tustrument ind the Note as 38 no
aceeleration oceurred; (b) cures any default of any other covenants of agreemients; () pays all expenses incurred in
enforcing this Security fnstrument, inchuding, but nog limited w, reasosible attorreys” feest and (d) takes such action as
Lender nay resasomably requine w wssure thi the Ben of s Seeurivy Tustranient, Lender's rights in the Property aid
Borrower's obligation w pay the sums secured by this Security Instrunient shat continge unchanged. Upon reinstatemeit
by Borrower, this Security Instrument and the oblipations seeured hereby shall remain fully effective as if no aeeelerstion
had oceurred,  However, this right to reiustate shalt oo apply i the case of acevlertion usder paragraph 17,

19, Sale of Motz, Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Tustrument) mity be seld e or mare times without prior notive © Borrower. A sale may result in s change in the entity
tknowieas the “Loan Sesvaar?s that cotlects montdny payments due wisder the Note aod this Security Instrument, There
also may be one or mere s of the Loan Servicer unrelated o a sale of the Note, 1 there is i change of the Lo
Servicer. Borronver will be giverdvristen notice of the change inaccordince with paragraph 14 above aid applicabe lasw.,
The notive will stite the mame ancaddress of the new Loan Servicer and the address 10 which paysienrs showld he nade.
The natice will also contain any oter mormation reguired by applicable law.,

20, Hazardons Substances. Borrower/ shall not cause or permiit the presence, use, disposal, storage, or releise of
any Hazardous Substances on of in the Properrys Sorrower shih not do, nor allow anyane else o do, anything alfecing
the Propenty that is in violation of any Eavironmicivar Law, The preceding two sentences shall ot apply 1o the presence,
wse, of storage on the Property of small quantities o7 Fazardous Substances diat are generally recognized to be
appropriste ) normsal residential uses i o maimensnce ofie Propeey.

Horrower shabl promptly give Lender written notive of any investigation, cliim, denznd, hiwsuit or other action by
any gaverimental of repulistory igency or private party involvingthe Propenty and any Hazardous Substance or
Environmental Law of which Berrower has dctusl knowbedpe, B dorrower learis, or is nonified by any governmental or
repnlatory authority, that any removal ar othier remediation of any Hazaidous Substance atfecting the Property is
nevessary, Borrower shall prompily Gke all secessary remedial actions i iccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinees” are those subviances deiined as wxic or lazardous suhstances
by Enviconmentat Law and the tollowing substances: gasoting, Kerosene, othed ammable or wxic petroleun products,
iy pestivides and fierhicides, volatile solvents, materials containing isbestos o Sarnldehyde, and radioactive ntiterials,
As used int this paragraph 20, "Eavirmmental Law” means federal laws and Faws o8 teiurisdivion where the Property i
tovated that relate o ealth, safety, or environmensal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sl sgree s Sellowe:

2], Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration 10Vov iy Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration svies onragraph 17
unless applicable lnw provides otherwise). The notice shadl spectfy: () the default; (b) the actlon reg’iad to cure
the defandt; (©) a dute, not tess than 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (d) that fuilure to cure the defuult on or hefore the date specified in the notice may result in
accelerntion of the sums secured by this Security tusteument, Toreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right o reinstate nfter acceleration and the right fo
ussert In the foreciosure proceeding the non-existence of a defavlt or any other defense of Borrower to accelerntion
and foreclosure. (F the defuult is not cured on or before the date specifivd in the notice, Lender, at its option, may
require Immedinte payment it full of al) sums seeured by this Security Instrument without further demand and
muy foreclose this Security lustrument by judicial proceeding. Lemder shall be entitled to coffect all expenses
incurred in pursaing the remedies provided In this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

22, Release, Upon paynent of ll sums seeured by this Secarity tastrumient, Lender shadl release this Secusity
Instrament withowt charge 1o Borrower, Borrower shall pay any recordation costy,

{LUMGL - DELDIYYS Pupe b ol 7 I Peep Plus, loe,
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23, Walbver of Homesteand. Borrower witives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. 15 one or more riders are executed by Borrover and recorded together
with this Security tusteament, the covenants and agreemeis of cach siech rider shall be ncorporated into and shatl atmend
and supplenient the covenants iwnd agreemients of this Security Iisteanent us 1 the riderts) were i part of this Security
fnstrumient.  [Cheek applicable boxies))

4 Adjustuble Rate Rider Condeminium Rider I -4 Fanmily Rider
- Cirduaed Payment Rider b Manned Unin Develapmen Rider Biweekly Payment Rider
1 Balloon Rider L Rate tmprovement Rucker Secomd Himme Riger
VoA Rider ] Otherts) [spealy|

RY SIGNING BELOW, Borrower aceejrts and agrees o the terms and covenants contined in this Seeurity
Insteument and inany eiderts) executed by Borrower amd recorded with .

/Z, | ‘/7 - C[J// (Seal)

WILL ulM [, [HLAN z-*ly(nr -Horrower

Witnewes:

R ‘ . . s
ply g Ky 0 (Seal)
LVANNA \”‘:ANN INH 1 I”JI’\N I?I‘:LDT : - B”rr”“it_-r

(Seah)
<Buorrower

{Seal)
-Borrower

County ss;

Lon

. , it Notary Public i and i said county and state
thy hereby certity that WTLLEIAM §. [HLANFELDT AND DONNA JE/ANNINE LHLANFELDD

persorally known o me (o he the same person(st whose namedsi subscribed o the Toregoing instrunicng, abpeared hetore
e s day in persen, aind seknowledged that THEY signed and defivered the sild instrumearas, THETR
free and voluntary act, for the uses ad purposes therein set forth,
Given under my hand aml official seal, this 2RTH tay of  OUTORER, 1997,

"

My Commission Expires:

\!3 A " nJ
M

-Notary Public

This tnstrument wis prepared by: MICHELINA F. SCOTT

ILLINOIS - Single Family - Funnie Mue/Fredille Mac USTFORM INSTRUMENT Fuem 3004 9140
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ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex - Rate Cups)

THIS ADJUSTABLE RATE RIDER 18 made this 35y day o oPopgR, 1997 ,andd i
muupnmtul into anct shall be deemed @ amead and supplement the Morigage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note"} W0 weor pENN FINANCIAL
{the ' encler )

SERVICE
n? fIw E.‘:mc ddtbé an uwcruu, the praperty described in the Security Instrument and located at
221 LINDEN AVE NH,[ l|w"l1\l l‘*ﬂw“l! , TLLINGIS 60091

THE NOTECONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE A'F ANY
ONFE TIME AND FHEMAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. lLividaition to the covenants and agreements made in the Security fnstrument,
Borrower and Lender further covenant ana agree as follows:

A, INTEREST RATE AND MONTHLY @AYMENTS CHANGES

The Note provides fue an aitial interest ste of o r, “F. Phe Note provides for changes in the interest rale
ancl the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
() Chunge Dates

The interest rate [will pay may change on the first diy of 0 Gy . andd on that day
every 12 th month therealter. Each dite on which my interest rate zould Llh-mg..c is called o "Change Date”

iy T taddex

Beginning with the first Change Date, my interest rate will be bused on antaides. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matuniny of 4 yeiar(s), as male available
by the Federal Reserve Board. The most recent Index figure available as of the date 85 days before ach Chunge Date
is catled e "Current Index”

I the ladex is ao longer available, the Note Holder will chonse o new index which is based wpon comparable
information. 'The Nute Holder wilt give me notice af this choiee.

() Caleudation of Chunges
Hefore ench Change Date, the Note Holder wil) caleufate my new interest vate by adding mypgp
percentage points(s) (4.0 “:) 10 the Current Index. The Note
Holder will then round the result of this addition to the nearest one-dighth of one percentage point (U.125% ). Subject
to the limits stated in Section (D} befow, this rovnded amount will be new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly puyment that weuld be sulficient to repay the
unpaid principal that am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this caleutation will be the new amount of my monthly payment.

(D1 Limits on Interest Ride Chagges

The interest rate | am n.qum:d to pay at the first Change Date will not he greater thiun g o000 %
or less than o0 Therealter, my interest rate will never be increased or decreased on any single Change
Date by more thin THO
percentage point(s) ( °23 from the rate of interest | have heen paying for the pree vdm;. menths,
My interest rate will ncf"vf i greater than 120y %
MULTISTATE ADJUSTARLE RATE RIDER-ARM 8.2 - Single Famity - Fannde MaeFeedilic Moe Unifurm Instrumemt Forn 3111 VRS

HAGIHG - Seplember 1Y, 1994 Puge 1l 2 B Pre Py e,




UNOFFICIAL CORY:z5103z

LOAN ID# IL17973141
(K1 Effective Daute of Changes
My new interest rate will become effective on gach Change Date. | will pay the amount of my new monthly
payment beginning un the (irst monthly payment date after the Change Date until the amount of my monthly payment
changes again.
{¥1 Notice of Chunges
The Note Holder will deliver or mail to me a notice of uny changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any guestion 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant(17. 0 the Security Instrument is amended 1o read as follows:

Transfer of the Prevyetvor w Henefleial Interest in Borrower, 1f all or any part of the Property or any interest in it is
soldd or transferred (or il veneficinl interest in Borrower s sold or transferred and Borrower is not & natural person}
without Leader's prior writiepconsent, Lender may, at its aption, require immediate pavment in {wll of all sums
secured by this Security Instrupieii. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seearity Instrument. Lender also shall not exercise this option if: (a) Borrower ciuses
to he suhmitted to Lender informatici sequired by Lender o evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lensler reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of 4 breach ol any covenant of agreement in this Security Instrument is acceptable to
f.ender.

To the extent permitted by applicable law, Loy may eharge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an ussumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the dromises and agreements mide in the Note and in this Security
Isteument,  Borrower will contipue to be obligated undei-theNaote and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate paymentsn fall, Lender shall give Borrower notice of
acceleration, ‘The notice shall provide a period of not less than 30 @ass rom the date the notice is defivercd or mailed
within which Borrower must pay all sums secured by this Security Instiument, I Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies pertaittest by this Security Instrument without
further notice or demand on Boerrower.

BY SIGNING BELOW, Borrower aceepts and agrees (o the tegms-nnd covenanis i this Adjustable Rate Rider.

i I
FARVIR Y AN ~
%{ - by AR A 7\ {Seal)
WILLIAM 1. HHJ)/JI-‘HLW Howrower
* . ' '/ =

/'l e ». ) 7 LR P ' ‘ - * " (Sl.'ill)
DUNNA JEANNTNE IHLANFELDT Rorrower

(Scal)
-Borrower

(Seal)
-Barrower

15¢cal)
-Borrower

{Seal)
-Barrower

HLYG2G - September 1), 1994 Page 20l 2 Due Pre Pl fne




