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{Space Abovs This Line For Racording Data)

Loan No: 08671782 Data ID: 5§33

Borrower: MARTIN 4.

MORTGAGE

THIS MORTGAGE {“Zzcurity Instrument”) is given on the 27th day of Oclober, 1997,
The mortgegor is MARTIN G. M URPHY AND KATHLEEN J, MURPHY , HIS WIFE B )
“Borrowet"),

This Security Instrament s given to AMERICORP MORTGAGE FUNDING, INC., A CORPORATION, which is
organized and existing under the laws of the State of ILLINOIS, and whose address is 200 W, 22ND STREET,

LOMBARD, IL 60148
{“Lender™).

Borrawer owes Lender the principal sum of OX£-HUNDRED TWENTY-SIX THOUSAND and NO/100--«-Dollars
(U.8. $ 126,000.00). This dcbt is cvidenced by Borrowir's note dated the same date as this Sccurity Instrument (*Note"),
which provides for monthly payments, with the full debt, if nnt peid earlier, due and payable on November 1, 2027, This
Security Instrument sccures to Lender: (a) the repaymont ctp the debt evidenced by the Note, with inlerest, and all
renewals, extensions and modifications of the'Note; (b) tiic pavment of all other sums, with interest, advanced under
paregraph 7 to protect the securily of ihis ‘Secusity Instrumesi:and {c) the performance of Borrowet's cavenants and
agreements under this Security Instrument and the Note. For \h murpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COUK Caunly, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MAJZ A PART HEREQF

14w§efs Ttie Ynsiranoe Corporation

ILLINOIS - gingle Fumily - Fannis Mas/Freddle Mac UNIFORM INSTRUMENT  Form 3014 /00 {Page 1 of & pages)

105 A

Z25Y 7000130000887




vorido ¢ ¥ 9 oy oy 2Bu1p030 o o8y ‘o g 0 IMowsoI0my 1o ® U ‘g qirs; poa
U3 s1035002 Q) 4opuy o AQmdonny | 8 07 uop PAIn2at you , ]
{v) “A3moisog oM ey Alindeg Ly LYY fptoud o0 PO oo Aup sireqogn Andwoxd ey moLog

‘NMaled I apias ndtasy 2puy o,

HSwng gydwo, g oy Puouog ‘Unarp NusuARd arae p 1] Bmouog n udmusl ) 13pun preg ¢ 01 BEnouy

1 5301100 415 40puy o qf,rmng Andwed e Jomosrog WAl pamg Homad oy o Avanp UM 2o wog (pd feys

Isouog ayug; 9 41 pred you B 07 udpsSureg o Popanad IoUtew o, O swonefigoe 2595 Aed i d3naLog

‘AUB JT igypny punosf ;o Ninowsed Pl Worest pug Ny Apnoag T 330 Aysonsd B8 fvr gomp Kiadarg
sod ‘ LN ‘5adreyy

1 ] n§ !
P g 5p 152 20 vonmmnbay 30 2um ayy 4 ::rgga'} Aq proy Punyg Auw &;;;L annf%admd 20 30 oes 10 bonsinbag
M o1 soud Vapreny ‘A‘uado:d ° 198 10 In0p nays RptrT 47 Ydeferpd Japun gy oL £q PR spung Aue
dMou0g oy Punyar fadwoyd fisus Jopusry ‘rumurumx; Atinzag Y0 £Q painaos fwins pe jo M @ wowiseqd Yodn

QU asomy ygy, s

W
drt aypw Ireys famonog -.g".o,wgop S on oxpy 0; Atgveanay Wnome oy 13DUT 0) Lud Neys 1M0LI0g a5y, Q505
‘Pz Aup i Ul Lwoog Ko, 05 kaw Jopyzry ‘NP usgm SWF MOBNT dty) L O 1m3agyng 100 B wn {uy 1p $OPUYT 4g
POy spuny ory JO itnowe oy, 31 oqeonddy 30 nuswIINYe; I 4 33unn100yp I SPULY ecanes 1 a0y IMOLDE

O lunoag 11848 s3pugry ‘WMB} 9jqRind g 49 pray 0 0 pontgad Nitfowsy ag P2 40T £g POy spuny LU
Humn sty Aunoag ) A3 pasnaag nuns e 20 Ailinoay levonppe
Bpard asp ;ouny WL apew ¥8M pig 1 0} ngap Ro¥a yomym 205 asuding ! pup Spunut o o nigap pus fpan
guay.qu PUN 2ty 30 Bunungagg lenuae oy ‘r8reyo noy “Uamoriog o o feys Japuay g a9 ug p1ed 59 poys
W30 10y “Iasamory BUlitim 11 0990 Ao 1300 PER Jawosi0g FPang oty o sBuntses o 921000 e RdmoLog sad
O pagnbay 50 10y gwq: OpUrT pred 23 01 190100 popne, MO Ageonddn 1o PRI N SUo150 e ue seapipy sy
%1 OIRENIde gy, URO! ) gy b2 & JOMIRY £a paen At Bomsngo; xgy RIS |rgg 1r3puadany
¥ J07 a8smys SWNi-atio § fpqd 01 lomonug b Avy Japizry “12A0Mm014 Bivgs g §ons oyew o DUFT Branad
MB] 3qeonddy PUT spun g A uo IS3ang BMOLIOE slud “S0UTT tpomun ‘rmoy w008 oy Budnies s B 01955
1 Burzdjpyn AlBnuge ‘puny 10 Butdiddy Pus Suprog 9] oiraang ieys yoy hi) 40U W3 mosomy i fed oy
&

e J
SUTpIasay by Y0 1o U231 mosasg sy 1o fipoadys 6 R A13°U0rw pyy ®ep wouny IO 89589 o1y 1oy
NP spung o Nowe of; PIBUNR Louy BPPUXT unowg 19953 U1 posoxs 03 164" 1onomyg yy U pang prog PUR 1anas
o dug 1p ey 13puary g i tunowy 198531 @ 10 Pung agy o wqdde gy 23 4009 woun ‘“wm,m:r
21007 § '8 21 ‘am oy MW woy PapusRyE 5o YLGT JO 1y Rmpaoo, 4 111 Ay reay IB13p3) 341 13nyn
RINOMIE Mo saen $damou0q 40) 2anbas Loy U8B0} o8eBy 0y P8yas memm; 8 0y topuy; 'y Maowmy Wnugxmy M povoxn
0 10U Junowe yg Ul spung PIoY puy 1931102 ‘sum; 4oy 18 Ay Uy ' REY AIDTI, pams 9 WA ony) Wnmogd
Doy *8ed 0w 3O Wawipd U1 30 nag iy ® Yduifesng 10 SuotAgd ! ynm RuBRIOZOT 1, “opuT o) Jamos0g
iqeded nwne fup () pue Yy 4! ‘NWnnysyd MDuUsinsy 28uuow A109s () Yug T ‘Runmry, Ay
[p SR sd FWRINSYY L2adod 10 Diezwy Lok (3) Yyg n '»{;Jadg.u 2 vo synag panoas 1o SuMra Noysvey A;Jt{n;
A " fuag

107 (,spuny Y @ pred g J

Roys Jamossog Yapuary 49 tontem UdNium v gy 40 M8 MgBonddy ) 1aigng ‘wanguy prry Kxn] o5 Spany <

DION 35 sapyn onp safisuys 67 puy dWAudosd £yp PUE 210N oy 49 PRUIDLAS 1qop Mj vo 1R pog ;o Fddund og,
MNP UM Lpg Anidwoyd fregs famoLog nlyy %7 pue ‘aambeday ¢ SRy pum m!mud 0 Jusariy 1
BMOM10] o0 30,8, PUe taruaany PUFT pup 4ansuuog BINYNIAA) WeOd Ny

‘Atiadosd T4 Bicans wnnoan L0noss Woion g 2MNsuay g, Dotiapenng Ag RONeR,
PO SlURtaspn Wojnin.goy PUB 1M feuon gy 40) fiaruIAgy Wiogun wamquon NI 15wy MNoug gy

"Plony o SaouRIGunays

Aue o 199(gne “SPURWSD pyg AN 19 Jsuesy Ausdosg o O MM a1 Gyeysngg PUJDD s pug SIUELram 10104

P02 Jo FNURMnags 407 1d2oxy ‘PRIoquwnsysyy W Aitadosy M eyt poy Aadosg 9 Adauoo pug URIE ‘aBu8)0m
0 WBu oy; Y pup padastios AQ3I0Y dypyny M J0 pasag Argme ¥ Jamo050g g SINYNEAGH ¥amoudog

M0Lg, oty gy uIWLsYL L) Mt .
:mmaag T2 49 pa1asgy Q onp ey SUOlIppe pug Si3wzmnds, Y Kusdosd 130 120d o YUY 10 mop Run1ag pug
“$IOURUINdds ‘Nattoms i1# pum “Aysadosd o U0 porass 3383 40 ayy numnam:dm; QN Hazg FHIADO ]

ALIPIBEY fiadorg ) - ey Souiqy
‘COvomy L Hinos gyen; 70 $53ne 2 ey PR




UNOFFICIAL COPY  pup s

. 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fsils to maintain coverage described above,
Lender may, at Lender's opiion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticc to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
If the restoration or repair is not cconomically feasible or Lender’s security would be lesscned, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to
Borrower. If Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offerso. to settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds to
repair or restore the Froperty ot to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-
day period will begin 'vhen the notice is given.

Unless Lender ard Forrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2i-the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumcit immediately prior to the acquisition,

6. Occupancy, Preservation, Matutenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrumer.( anc shall continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, vnless Lender otherwise agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenuating circurisiances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Pinperty to deteriorate, o commit waste on the Property. Borrower
shall be in default if any forfciture action or proceedir.g, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or therwise matcrially impair the lien created by this Sccurity
Insirument or Lender's sccurity intcrest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruiing that, in Lender’s good fuith delermination, precludes
forfeiture of the Borrower’s interest in the Property or other muieii! impairment of the lien created by this Security
Instrument or Lender'’s sceurity inicrest. Borrower shall also be i fefault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements tr. Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representalions
concerning Borrower's occupancy of the Property as & principal residence. 17.this Security Instrument i5 on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquircs (e¢ title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights fn the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procceding that may significantly uffect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or Lo enfice laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this ¥eeurity [nstrument,
appearing in court, paying rcasonable attorncys’ fees and entering on the Property to make repairs Although Lender
may take action undcr this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurcd by
this Securily Instrument. Unless Borrower and Lender agree o other terms of payment, thesc amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfcct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously in cifect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay
1o Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrowcr
when the insurance coverage lapscd or ceased to be in elfect. Lender will accept, use and retain these payments os a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Loan No: 08671282
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a
natural person) without Lender’s prior wrilten consenl, Lender may, at its option, require imnicdiate payment in full of
all sums secured by this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. Il Borrower fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right o
have enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in ihis Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: {#) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration haud nccurred; (b) cures any default of any other covcnants or agreements; {c) pays all cxpenses
incurred in enforcing tais'3=curity Instrument, including, but not limited to, rcasonablc atlorneys' fees; and (d) takes such
action as Lender may ressorablv require to assure that the licn of this Security Instrument, Lender's rights in the Property
and Borrower's obligation \n puyv the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Lustrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Hovover, this right to reinstate shall not apply in the case of acceleration under paragraph

17.

Loan No: 08671282

19. Sale of Note; Change of Lcan Secvicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold onc or mere tines without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) tiat collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer untelaled to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given viitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and sddiess of the new Loan Servicer and the address to which
payments should be made. The notice will also contain aiv other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause 0. nermit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: tlisff not do, nor allow anyone else to do, anything
affccting the Property that is in violation of any Environmental Law.” T preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Froperty:

Borrower shall promptly give Lender written notice of any investigation, cliim, demand, lawsuit or other action
by any governmental or rcgulatory agency or private party involving the Prope:iy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or-is rotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Savironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defincd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamnakiocor toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchydz, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means fcderal laws and laws of the jurisuic.ion where the
Property is located that relate to health, safety or environmental protection.

Non-Untrorm Covinants, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to accelerntlon under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure
the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specifled in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attorneys' fees nnd

costs of title evidence.

Lo o pTORl
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% Loun No: 08671282 -
m}- Eorrower: MARTIN «., MURPHY pa 1D: 833
Ia- LEGAL DESCRIPTION
T
Re i, ;
- Paste legal desci ption here then photocopy. - Attach to the Mortgage and file as one
g Instrument, ‘

BAL DESCRIPTION: ' ' PARK MANOR, M

" o : ' DITION TO MORGAN

i : 26 IN O. RUIVER AND CLUDANY'S 1ST AD . ST
g 32 ’ﬁoﬁbﬁgﬁafgcxs 1, 2, 7 AND @ IN THE SUBDIVISION OF THE WEST 1/2 OF zngpigg§§gh
pozvis ION 13, TOWNSHIP 37 UORTH, RANGZ 13, EAST OF THE THIRD PRINCIPA TRIDIAN.

e oF sggg SOUTH 240 FITT 7 TR WIST 1/2 O BLOCK 2 FND THE NORTH 120 FEET OF S

IRCEDT THE BE 240 Tart o7 Tan M

gBCK 2), IN COOK COUNTY, .:LINDIS,

B0 # Ad-13- 410014
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