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This Mortgage prepared by: LASALLT BANK, FSB-CONSUMER
4747 W, IRVING PARK ROAD
CHICAGU, iL 50641

MIORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1997, between FAUSTO VASRQUEZ and DELIA VASQUEZ, HIS
WIFE, whose address is 1209 N. 16TH AVE., MELROS= F/ARK, IL 60160 (referred io beiow as “Grantor"); and
LaSalle Bank, FSB, whose address Is 4747 W. Irving F2:«-Road, Chicago, IL 60641 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortpzges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturas, all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p operty, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in COOK County, State of IHinols (the "Real
Property”):
LOTS 5 AND 6 IN BLOCK 75 IN MELROSE, BEING A SUBDIVISION OF LOT 3, ~.-& 5 IN SUPERIOR
COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 WITH ALL THAT PART Q! 55CTION 10, LYING
NORTH OF RIGHT OF WAY OF CHICAGO & NORTH WESTERN RAILROAD, IN TOv/*SHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property or its address is commonly known as 1209 N, 16TH AVE., MELROSE PARK, IL 601680. The
Real Propenty tax identification number is 15-03-416-004.

Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means FAUSTO VASQUEZ and DELIA VASQUEZ. The Grantor is the
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mortgager under thig Mortgage,

Guarantor, The ward "Guarantor” means and inclydeg without limhation each and ay f the guarantors,
8ureties, ang accommodation Parties in connection with the indebredness,

Improvements, The word “Improvemants" means and includes without Imitation all existing aney future
improvements, bulldings, structures, mobile homes  atixag on the Rag) Property, facilttios, additions,
replacemeants ang other construction on the Reay Praperty.

Indebledness, The word “indebtednesg* means all principal ang interest payabie under the Note ang dny
amounts expended or advanced by Lendgr 10 discharge obligations of Grantor OF expenses ingurreg by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amoyntg ag provided in
this Morigage, Af no time shall the principal emount of Indettedness Secured by the Mortgage, not
Including sims advanced to protect the securily of the Morigage, excoed the fote amount of $24,000.00,

Lender. The word “Landar Mmeans LaSalle Bank, FSB, itg 8uccessors ang assigns. The Lender is the
mongagze Lnder thig Mortgage,

Mortgage. “Tre word "Montgage® means this Martgage betwesn Grantor ang Lender, ang includes withoyt
limhation aj 8se'gnments and security interest pravisions relating 1o the Personal Propeny ang Rents,

Note. The worg "Mes® means the promisgory note or cragit agreement dateq November 1, 1687, In the
orlgina principal smodn| ot $24,000.00 from Grantor 10 Lender, together with 8il renewals o, extensions of,
modifications of, refinancings of, consolidations of, ang Bubstitutions for the promiesory note or agraement.

The interest rate on the Note s B000%. The N
malurity date of this Morigage is N syanacc 16, 2002
Personaf Property. The Woras “Prrganal Pro, " mean all uipment, fixtures and other anicleg pf
gereonal ?mpertyd%ow or hereafter o:;';:cd by Grg%g. and now ore%ereafrer atachad or affixed 1o the Raaj
roperty; together with ail accessiong, Parts ‘and additiong to, alf replacements of, ang af Substitutions tor, an
of such property; and together with aii priceens (including “withous limitation i) insurance proceeds
fu any saj '208)1on of the Property.
Properly. The word "Propenty” meang collectiveiy *ia Raar Property and the Personay Praperty

Real Pro : The words *Rag Property" mean the o « interests and righry Uescribed above in the
"Grant of M pape” section. perty ety 0
Helated Documents, The words *Related Documents” rieun and include withowt limitation all Promigsory
notas, cradi eements, loan agresments, environmen;z, agreoments, guaranties, security agreements,
mart?agea, deads of trust, and aff other instrumants, agreemen s g,y documents, whether now or hareafter
existing, executeg in connection with the indebtedness,

Rents. The wore "Rentg” means afl present and future rents, revenups, eome, issues, ro €8, profits, andg
other benefits derived from (o Prapegy. v yalties, p

. e N

PAYMENT AND PERFORMANCE, Excent as otherwise provided i this Mortgage, Grantor shy’ 8y to Lender ajf
%%ﬁr}tg’ss&coxgag by thig Martgage aseg\ey become du%. and ghajl stﬂctfygpgrfonn all of Grz’mlo’r"a obligationg
gage.

POSS ND MAINTENANCE OF THE PROPERTY

the Property shail be governed by the tolowing fProvigions:
Possession ang Use, Unti in default, Grantor ma remaln in possession and controf of ang o ate ang
managg‘ma Property ang collect the Rents from the l%perty. P perate &

o Maintain, Grantor sha)) maintain the Pr. in tenantable condition and pro, orm all repairs,
repiacements, ang maintenance necessary tp prgggr% its valua, prometly pert pal

Hazardous Substances. The terms "hazardous wasts,” “hazardoys Substance," “disposa; “release,” ang
“threatened release” ag ygad in this Morigage, shalf have the game Meanings ag gey forth in
83&’&%’:’&%%%‘“&E""""!‘é“é’&%“&?’?ﬁé“s‘*Jéﬁ'.‘:ﬁ:‘k%‘é%‘é i 800 Senihototosy % Sreidea, 13 3
. u ns an Orizati \ . L. No.

99-499 ['SAﬁA")stel?e ‘-lazardous Materialg Transpnnationn}‘ect, 480.Se Section ?30 L
Conservation and Recovery Act, 42 (.5 G, Section 6901, et seq.
tules, or régulations adoped pursuant 1o any of the foregoing, The terms “hazardous waste® ang *hazardoys
substance® shal also inciude, ithout limita 100, petroleum ang petroleum b{-products Or any fraction theraof
3?%2“%?3“’%“{#25"’J‘S’%ﬁ.%"‘%%"ﬁé:‘"‘"‘:a?; et (&) orga Seried cisposal’ eiaase

A 2 ha n ) ralion, many ure.or,rmen. re or
threatensd l?glem:e of any hazardoug wasle gre"submanca by any person on,gunder, about or from the Property:
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{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (l) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Propertg or (IB any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use. generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding withoul limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspeclions or tests made by
Lender shall be for Lender's purposss only and shafl not be construed to create any responsibifity or lfability
on the part of Lender tg Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Crantor heraby (a) releases and waives any future claims against Lender for indemnity or
contribution ity the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indamnity and hold harmless Lender against any and all claims, losses, liabilities, damages
Penalties and expasnses which Lender may directly or indirectly sustain or sulter resulting from a breac of
his saction of the Marigage or as a consequance of any use, generation, manufacture, storage, disposal,
release or threateneu «213ase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouir have been known to Grantor. The provisions of this section of the Mortgage
including the obllg\atlo_n tondemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of s Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise,

Nulsance, Waste. Grantor shaiinut cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Proreity of any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, ‘or grant to any other pan¥ he right 10 remove, any timber, mingrals
fincluding oil and gas), soil, gravel of ruc!s products without the prior written consent of Lender.

Removal of improvements. Grantor shail no: #amolish or remove any Improvements from the Real Property
without the prior written consent of Lender. £« a condition ta the removal of any improvements, Lender ma
require Grantor to make arrangements sgetisfactory o Lender to replaceé such Improvements wit

Improvemaents of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and redresentatives may enter upon the Real Pro'peny at all
reasonable times 1o attend to Lender's interests anu 0 inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgaye.

Compliance with Governmental Requirements. Grantor shal promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental autito'itias applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ciuingne2. or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as G antur has notifled Lender In writing prior to
doinug 80 and 80 Iong as, in Lender's sole opinion, Lender's Inter2sty In the Propeng are not jeopardized.
Lender may require Grantor to post adequale securfty or a surety boi, raasonably satisfactory to Lender, 10

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from'the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immeaiatziv-Jue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written.censent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the Corveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whetier voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac for deed. leasehoid
intarest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty~five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iliinois law.

%Aﬂlgtl!s AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

. i ] ] , lal
B e o Shied s i Sal &f o 2B B e
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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falth dispute over the obligation to pay, 8o long as Lender's interest in the Pr is not ized. If a lien
P 5 e &ranlor shall within fifteen (15)032;2 after the lien arises or, if &

arises or is filed as a result of nonpayment,
lien is filed, within fifteen (15) 'days ater Grantor has notice of the filing, secure the discharge of the lien, or if

re%uested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond ur other security
satlafactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys’ fees or other
a foreclosure or sale under the lien. In any contes!, Grantor shall

cg?ergd”itmte?g g%ldLeaﬁggrwaﬁ %hraaﬁ us“at?; any adverse judgment before enforcement against the Property
rantor shall name Lender as an adcmongl obligee ‘under any surety bond furnished in the contest

proceadings.
Evidence of P nt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to dellver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien materiaimen’s
lien, or other Sen could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender f.:nish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improve.ments,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Mortgage.

Msintenance of Insitience. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage eruossements on & replacement basis for the full insurable value covering alf
Improvements on the Ree: Froperty In an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall ba written by such insurance comnanies
and In such form as may be rsavonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer Contiz.ng a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writ¥sa notice 1o Lender and not containing any disclaimer of the insurer's
itabiiity for tallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender wiil not uc “Wnaired In any way by any act, omission or defauft of Grantor or any
other person. Shiould the Real Property =i any time become located in an area designated by the Director of
the Federai Emsrgenc Management Kgmc'; a8 a spaclal flood hazard area, Granior agrees to obtain and
maintain Federal lood! Insurance for the ful'”;paid principai balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Prozeam, or as otherwise required by Lender, and to maintain
such insurance for the term ¢! the loan,

Applicstion of Proceeds. Grantor shall promdptly na'ity Lender of any loss or damage to the Prgferry. Lender
may make proof of loss if Grantor fails to do 80 wirin fifteen (15) days of the casualty. Whether of not
Lender's security is impaired, Lender may, at its elsctan, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Properiy, 0™ the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repa'r, arantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. ~Lender shall, upon satigtactory proof of such
axpenditure, pay or reimburse Grantor from the proceeds for th: reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have nut besn disbureed within 180 days after their
receipt and which Lender has not committed to the repair or restoreiza of the Property shall be used first o
pay any amount owing to Lender under this Mortgaqe. then 1o prepay aczfuad interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. - if «ander holds any proceeds afier
payment In full of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any trustee's sale or ottier sale heid under the

provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with Exlcﬂnﬂ Indebtledness. During the period in which any Existing I0aotedness described
below is in effect, compllance with the Insurance provisions contained in the instruisznt evidencing such
Existing indebtedness shall constitute compliance with the insurance provigions under ihie Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Mwage for division of
mgcebe‘q&sn e%r;atl apply only to that portion of the proceeds not payable to the hoider of the Existing
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if ataa action or roceeuqn i5
ender on Grantor's behall may, but

commenced that would materially affect Lender's interests in the Proeerty L ,
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear [nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapayment bx Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
the Note and be apportioned among and be payable with any instaliment payments to be%om(e )dgg
r (c

balance of
during elther p) the term of any applicable insurance policy or rSH) the remalnlnqnt‘efm of the Note,
treated as & balloon payment which will be due and ﬁat"\is le at the Note's maturity. This Mortgage aiso will secure

payment of these amounts. The rights ?rovlded for agraph shall be in addition to m?l other rights or any
remedies 1o which Lender may be entitled on account of the default. Any such action by Lender shail not be

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
"J@r?g%ﬁ&m‘ DEFENSE OF TITLE. The following provisions reiating 1o ownership of the Property are a part of this

e ———— - 8 g mesa s s
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Titte. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of al! liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance poiicy, title report, or final title opinion
igsued in favor of, and accepted bty, Lender in connection with this Mortgage, and (b)) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apolicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDERVEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.
Exiating Llen. Tre lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Gruntor expressly covenants and agrees 1o pay, or gee to the payment of, the Existing
Indebtedness and to Lrevent any default on such indebtedness, any default under the instruments evidencing
such intebtedness, oi-ary default undar any security documents for such indebtedness.

Default. if the payment a! aav.installment of principal or any interest on the Existing Indebtedness is not made
within the time required £y the note evidencing such Indebledness, or should a default occur under the
instrument securing such indekednegs and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebicdrass secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

No ModHication. Grantor shall not entar Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priccitv aver thig MorIane %y which that agreément /s modified, amended,
extended, or renewed without the prior writen consent of Lender. Grantor shall neither request nor accept
any future advances under any such securliy £<rgement without the prior writlen consent of Lender.

CONDEMNATION. The following provisions relating to-ccndemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Sraperty ig condemned by eminent domain proceedings
any proceeding or purchase in lieu of conderrnaiion, Lender may at its election require that all or any

or
gon on o¥ he net proceeds af the award be applied tr the Indeblednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mear *..e award after payment of all reasonable costs,
expensés, and attorneys' fees incurred by Lender in connectior. with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grartsi shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-ucfend the action and obtain the award.
Grantor may be the nominal ?gdrty In such proceeding, but Lerder ehall be entitled to participate in the

proceeding and to be represented In the proceeding by counsel of iia-own choice, and Grantor will deliver or
cause to be deiivered to Lender such Instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provigions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(aa. Upon reguest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ather actlon is requested by Lender o Cerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrosd below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, includir.p without limitalion all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgige.
Taxes. The followlnP shall constitute taxes to which thig section applias: (a) a sFeciﬂc tax ugon this type of
Monﬁa&e or upon all or aery par of the Indebledness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type o Mort?age chargeable against the Lender or tha hoider of the Note; and E)
% sp?c ic tax on all or any portion of thé Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which thia section_applies is enacted subsequent to the date of this
Mortgage, this event shail Have the same effect as an Event of Dafault (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unlass Grantor elther
f.a) pays the tax before it becomes delinquent, or ;fb) contests the tax as grovlded above in the Taxes and
t iaEs gection and deposits with Lender cash or a sufficient corporate surety bond or other security satlslactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreement to the extant any of the Propery
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort a?e as a financing statement. Grantor shall reimburse Lender for all expenses Incurrec .= perfecting or
continulng this security Interest. Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender in three (3) days

afier recelpt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the securlty Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested bv wender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such uv*¥oes and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
securlty deeds. sacurity agreements, financing statements, cortinuation statements, instruments of further
assurance, certificales, and other documents as may, in the sola opinion of Lender, be necessary or desirable
in order to effectud’s, complete, Doertect. continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, anu *%¢ Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whethe: now owned or hereafter acquired by Grantor. Unfess prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses incurred in
connection with the matteis 'efarred 10 in this paragraph.
Attorney=in=Fact. f Grantor f2!is 10 do any of the things referrad to in the preceding paragraph, Lender may
do so for and in the name ot G.antor and &t Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grani~r's attorney~in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinps as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in \n8 Zreceding paragraph.

FULL PERFORMANCE. !f Grantor hra all tive indlehtedness when due, and otherwise performs ail the obligations

imposed upon Grantor under this Mortgage, Lenur( shall execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's

security Interest in the Rents and the Personal Prorerty. Grantor will pay, if permitted b Iaprgl;%%b be l&?éngy

8 y .

reasonable termination fee as determined by Lender irom time to time. f, however, paymen
or otherwlise, or by guarantor or by &1y _hird party, on the Indebtedness and theicafter Lender

whether voluntaril
Is forced to remit ?he amount of that payment ta) to Grantur's trustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the relief of as'z:s, (b) by reason of any jucgment, decree or order
of anze%ourt or administrative body having jurisdiction over Lendaror any of Lender’s property, or {c) by reason of
any lement or compromise of any claim made by Lender vith any claimant (inclugding without limitation
Grantor), the Indebledness shall be considered unpaid for the cu:pose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, a; tre case may be, notwithstanding any
canceliation of this Morigage or of any note or other instrument or agreamer. evidencing the Indebtedness and the
Property will continue to secura the amount repald or recovered to the terae extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any juusment, decree, order, settiement or
compromise retating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an even of default ("Event of Default”)

under this Mortgage:
Dafault on Indebtedness. Failure of Grantor to make any payment when due on the irdabtedness.

Default on Other P nts. Failure of Grantor within the time required by this Manq‘%?e to make any

g:yrngrr:t for taxes or Insurance, or any other payment necessary to prevent filing of or %o-affect discharge of
y lien,

Compllsnce Default. Failure of Grantor to comply with any ativer term, obligation, covenunt or condition

contained in this Mortgage, the Note or In any of the Related Documents.

False Statements. Any warranrn. representation or statement made or furnished to Lender by or on behaif of

@rantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

aftect (including failure of any collateral documents to create a valid and perfected sacurity interest or lien) at

any time and for any reason.

Desath or Insolvency. The death of Grantor, the insolvancy of Grantor, the appointment of a raceiver for any
assignment for the benefit of creditors, an agu:»e of creditor workout, or the

part of Grantor's property, ggg
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfetture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciat
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not mfple“| in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

foreleiture progdeefgirn&.eprovided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bol

claim satistactory to Lender.
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/ Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

" Grantor and Lender that is not remedied within any grace period provided therein, Including without limitation
iaaqgragreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or

UNOFFICIAL COR¥azs73.., ..

' e Existing Indebtedness. A default shall gccur under any Existing Indebtedness or under any instrument on the
! Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
b existing lien on the Property.
B Events Affecting Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
| Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at s option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remed’cs nrovided Dy law:
Accelerate Inreitedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedres; immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. Wit't «ospect to all or anr part of the Persona) Property, Lender shall have all the rights and
remedies of a secured pariv-under the Uniform Commercial Code.

R Collect Rents. Lender siial have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includiny amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Ind bt >iness, In furtherance of this right, Lender may require any tenant or other
il user of the Pro ny to make pay-ients of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granior |rrevocabI¥ designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoﬂate the same and collect the proceeds.

Payments by tenants or other users to Lzniter in response to Lender's demand ghall satisty the obligations for
which the payments are made, whether-or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph okocr in person, by agent, or through a receiver.

5 Mortgagee in Possession. Lender shall have the riaht to be placed as monﬁagee in possession or o have a

recelver appointed to take possession of ali or am pa! of the Property, with the power to protect and preserve

Xt the Property, to operate the Propeng preceding 1oroclssure or sale, and to collect the Rents from the Property

) and apply the proceeds, over and above the cost <l the rec_eivershlg. a%ainst the Indebtedness. The

mort?agee in ?ossesslon or receiver may serve witheut-hond if permitted by law. Lender's right to the
ap

oy AT A
- .
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niment of a receiver shall exist whether or not tie apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lenue: shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of

the Property.

Deficiency Judgment, If permitted by applicable law, Lender may whiain a judgment for any deficiency
remaining in the Indebtedness due 10 Lender after application of all amouris received fram the exercise of the
. rights pravided in this section.

k. Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law ar in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waises any and all right to
have the properly marshalied. in exercising its rights and remedies, Lender shall be 1o tu sell alf or any part
of the Property together or separately, in one sale or by separate sales. Lender shall bs rititied to bid at any
public saie on all or any portion of the Property.

1 Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace, of any auslic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

4 Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage ghall not
- constitute a waiver of or prejudice the {)art 's rights otherwise to demand strict compliance with thal provision
'3 of any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
L remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
3 Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise ils

remedias under this Mortgage.

N Atlorneys' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad*udge reasonable as attorneys
4 toes at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
; by Lender that in Lender's opinion are necessaw at any time for the protection of its interest or the
. enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear Interest
from the date of expenditure until regald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s mtorneycsy

e e v T SRR
i R ke e

ees and Lender's legal expenses whether or not there is a lawsuit, including attorne s' fees for bankrup
automatic stay of injunct on) appeals and any
le raports (including

proceediggs (inciuding efiorts to modify or vacate an
anticlpated post-judgment collection services, the cost o searching records, obtaining ii
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forecloaure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor aigo will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when ac:tugcllili deliverad, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United Stlateis m%’il {lhrlst

nning 8

class, certified or registered mali, Posta a prepald, directed to the addresses shown near the beg
ge its ad ng formal written notice to the

Mortgage. An may chan ress for notices under this Mortgage by givi
= 4 s 'sy gddress. All copies of notices of

other parties, specl rgd hat the purpose of the notice is to chang'&l the party
foraciosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender's address, ag
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmente. This Mortgage, together with any Related Documents, constitutes the entire understanding and
. No alteration of or amendment to this

ﬁreement Jf the parties as to the matters set forth in this Mortgage
origage ehaii he effective unless given in writing and signed by the party or parties sought to be charged of

bound by the-aitsration or amendment.

Applicable Lew. (his Morigage has been delivered to Lender and accepled by Lender in the State of
INinols. This Morigiye shall be governed by and construed in accordance with the laws of the State of

lliinols,
C n Headings. Capticr neadings in this Mortgage are for convenience purposes only and are not to be

used 10 Interpret or define the fiCvisions of this Mortgage.

Merger. There shall be no merye: of the interest or estate created by this Mortgage with any other interest o
estale in the Property at any time hex by or for the benefit of Lender in any capacity. without the written

congent of Lander.
Muitipie Parties. All obligations of Grenter under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grentor. This means that each of the persons signing below is

responsible for all obligations in this Momngay”

Severabiiity. If a court of competent jurisdictiii, finds an provision of this Mortgage to be invalid of
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons o circumsiznces. if teasible, any such oftending provigion shall be
deemed to be modified 1o be within the limits of eniziraability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other renvisions of this Mortgage in alt other respects shait
remain valid and enforceable.

Successcrs and Assigns. Subject to the limitations stated in thig Mémage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefii of the.t , their successors and assigns. it
ownersghip of the Property becomes vested in a person other thar Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morpzge and the Indebtedness by way of
{g%a&r:‘%% et:r extension without releasing Grantor from the obligatiur.a of this Mortgage or liability under the
Time Is of the Essence. Time Is of the essence In the performance of thig 1AJrigage.

Waiver ot Homestead Exemption. Grantor hereby releases and waives Al rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secureo by '8 Mortgage.

Walvers and Consents, Lender shall not bs deemed t0 have waived any rights uie: s Mertgage (or under
the Related Documents) unless such waiver is in writing and signed b¥’ ender. No zeisy or omission on the
part of Lander In exerc slnﬂlan right shall oPerate as a waiver of such right or any char right. A waiver by
any party of a provision of this Mo ﬁ:?e shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with tha provision or any other Provlsion. No prior waiver Cy ).ender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of

n
Grantor's obll at?ons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

ingtances where such consent is required.
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{; EACH GR’ANT OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{ GRANTOR AGREES TO iTS TERMS,

“n‘. *. .
i .. GRANTOR:

. |

J &/ ez

3 FAUSTO VASQUEZ

i DELIA VASGUZZ .

-3 INDIVIDUAL ACKNOWLEDGMENT
STATE OF -7-"// (700 ) )

) 88

) .

#  COUNTY OF ook )

On this day before me, the undersigned Notary Public, rersonally appeared FAUSTO VASQUEZ and DELIA
VASQUEZ, 10 me known to be the individuals described indnd who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mantioned. /
Givenp-under my har::énd official eeal this (‘Sj day of AJ ;lalﬂ’ﬂ’tée 19 ?_Z
. Tl Residing at | 7/4 //M‘e: ST [ZZe/ms«::,

By,
Notary Public in and for the State of ___Z /s 1y s . paek -l
AL SEALY
My commission expires ___ /- 03 =200/ SI0AG R?S.? ng‘Eﬁ -
NOTARY PUBLIC § L0
. ormmission Expires 01/03201
‘:.—..:.—.:.——'———'——.——-
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