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ome Equity Line

Mortgage Loan Number; 1110205252057

THIS MORTOAGE ("Security Instrument®) is given on October 15, 1997 . The mortgagor
is KENNETH A, WSITUT, DIVORCED

This Security Instrument is givento  The Firat Nationsl Renk of Chicago

which is s __Nationsi Bank_.... ' organized and existing under the laws of ..the United Statss of America
whose add; ass is W&Aml{ilm , Minof20 . ("Lender"). Borsower owcﬂ
. Lender the maximum principal sum of ' Fauty-Four Thousand and No/100

Dollars (U.S. § 44.000,00 ), 0othe aggregate unpaid amount of zll loans and any disbursements made
by Londer pursuant to that certsin Hoine Hquity Line Agreement of even date herewith executed by Borrower
';‘, (*Agreement”), whichever is less, The Agresvnt is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fult
ks ‘%;‘ debx, ifnot paid earlier. due and payable five yeais irom the [ssue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice :« leost 90 days before the final payment must be made. The
Agreement provides that loans may be made from tre lo lime during the Draw Period (s defined in the
Agreoment). The Draw Period may bo extended by Leade: in ils sole discretion, but in no event later than 20
B years from the date hereof. Allfuture loans willhave the sars lien priorily as the original loan. This Security
- Instrument secures to Lender: (a) the repayment of the debt evidinced by the Agreement, including alf principal,
By interest, and other charges us provided for in the Agresment, acd «il renewals, extensions and modifications; (b)
- the payment of alt other sums, with interest, advanced under paragrapa 6 of this Security lnstrument to protect
the security of this Security Instrument; and (¢} the performance of Borrovier's covenants and agreements under
i this Security Insirument and the Agreement and sl) renewals, extensions a7 modifications thereof, all of the
o forogoing not to exceed twice the maximum principal sum stated sbove. For this purpose, Bogwr does herehy
- mortgage, grant and convey to Lender the following described property located it . CYz L0 County,
g Mlinois:

THE SOQUTH 1/2 OF LOT 43 AND ALL OF LOT 42 IN BLOCK 5 AS SHOWN ON A

MAP OF NEW ROSELAND, A SUBDIVISION OF PART OF FRACTIONAL SECTION 33
NORTH OF INDIAN BOUNDRY LINE AND PART OF FRACTIONAL SECTIONS 28 AND
23 SOUTH OF THE INDIAN BOUNDRY LINE, ALL IN TOWNSHIP 37 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 9813257, IN COOK COUNTY,

ILLINOIS.

¢

('Borrorer')

Permanent Tax No:  25.33-105-024
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which haa the address of 12809 8 WALLACE ST CHICAGO, IL 606287449
(*Property Address®):

TOGETHER WITH all the Improvements now or horeafter erectod on the proporty
sppurtenances,  fents, royslties, minem!, ofl and gas rights and profits, cleims
issursnce, any and all swards mwie for the taking by eminent dommin, water rights snd- stoek- and all Sutwres sow
hereaftec a part of the propesty. Alireplecoments msd additions shall aleo be overed by this Seserity loutrvstet.
All of the foregotng is refsrred to in this Security Instrument as the “Property”. T et e e

wd b

BORROWER COVENANTS that Borrower is lawfully seised of the cstste hereby
mortgage, grant and convey the Property and that the Property is unencumbered, exocept for escumbrmnces
mcord.  Borrows warrants and will defend gooornlly the title to the Property egsinst all claims and domands,

suliject to any sncumheances of record. There is a prior mortgage from Borrower to NONE
-~ dated and recorded as document sumber

COVENANTS. Boriwor and Lender covenant and agree as follows:
3. Payment of Princijal 7nd Interest, Borrower shall promptly pay whea due the principal of and interest ot

the debt evidenced by the Agrer.arat,
2. Application of Payments. - Allpaymeats received by Lender gonerally shall be applied first to intercet, them

to principal and then to othor charges.

3. Charges; Liems, Borrower sha!) pay all taxes, asscesments, charges, fines, and impositions attributable to
the Property, and leasshold paymonts of grund ronts, ifany. Upon Lender's request, Borrower shell promply
famnish to Lender all notices of amounts s Ve paid uader this parsgraph. The Borrower shall make these
paymaois directly, snd upon Lender's request, prowgtiy fumish to Lender receipts ovidencing the payments.

Borrower shall pay, or cause 1o be paid, when =2 snd payable all taxes, ssscssments, water charges, svwor
charges, licenss fees and other cherges agsinst or iz connection with the Property and shall, wpon request,
promptly fumnish to Lender duplicate receipts, Bormrowse may, in good faith and with dus diligence, comlest the
validity or smount of any such taxes or assessments, provife’ that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same beforo any tax Or osessment has been incremsod by sy interest,
peaalties or costs, (b) Borrower shall first make all contested puyrcis, undee protest if Borrower dosires, wnlems
sch contest shall suspend the collection thereof, (c) neither the i'rrpecty nor any part thersof Or interest therein
are ot sny time in sny danger of being soid, forfeited, lost of interfered vmd, and (d) Borrower shail fornish such
security as may be required in the contest or &8 requested by Leader.

4. Harard Insurance. Borrower shall keep the improvoments now (Aiving or bereafior erected on the
Property inmured agninst fose by fire, hazards included within the term “oxioo’ed coversge” snd sy ofher
bazards, including floods or flooding, for which Lender requires insurance. This ivmrence shall be meistained in
the smounts and for the periods that Leoder requires, The insurance carvior providng the insurmace ehall be
chosen by Borrower subjeci to Lender's approval which shall not be unremsonsbly withleld. If Borrower fails 10
maintain coverage described above, Lender may, st Lender's option, obtain coversge 0 pruiert Lyndecr's rights in
the Property in sccordance with Paragraph 6.

All insurance policies and reaewals shall be acceptable to Lander and whall include & stacdari mortgage
clause. Lender shall have the right to hold the policies and remewsls. IfLander requires, Borrowor it promptly
give to Lender all receipts of paid promiums and renewsl notices. In the ovent of Joss, Borrower shall give prompt
potics to the insurmnce carrier and Lander. Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insirance proceeds shall be spplisd to sestoration or
repeir of the Property dammged, if the restorstion or repair is economically fossible, Leader's soowrity is mot
Jossoned and Borrowor is not in default under this Security Instrument or the Agreement. Ifthe restoration or repeir
is not economically feasibie or Lender's security would be lesscoed, the insurnce proceeds shall be applied o
the sume secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propesty, or doss zot answer within 30 days a motice from Leoder that the imserance
carrier has offored to acitle & claim, then Londer may collect the insurance procveds. Lender may wee the
proceeds o repair or restore the Property or to pay sums secured by this Seourity Instrament, whethor or sot then

and

due. The 30-day period will bogin when the notice is given.

1f under paragraph 20 the Property is acquired by Lemder, Borrower's right to any issarance policies
proceeds resulting from damage to the Property prior 10 the acquisition shall pase to Lander 10 tho extent of the
sums secured by this Security Instrument immediately prior to the scquisition.

NELIMTOSD 2-
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§. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damsge, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intersst. Borrower may cure such & default and reinsiate, ws provided in
parsgraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrawer's inlsrest in the Property or uther material impairment of the lien
created by this Security Instrument cr Lender’s socurity interset. Borrower shall also be in defauli if Borrower,
during the ioan spplication process, gave materially false or insccurste information or statements to Lender (or
failed w0 provide Lender with any material information) in connection with the loans evidenced by the Agresment,
1f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower ocquires. foe title to the Property, the leasehofd and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Leader’s Rights in the Property. IfBorrower fails to perform the covenants &nd agreements
contained in this Securi*/ Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in
the Property (such as 4 orocneding ip bankruptcy, probate, for condemaation or to enforce laws or regulations),
then Lender may do and pov for whatever is necessary to prolect the value of the Property and Lender's rights in
the Property. Lender's actionr” rmay include paying any sums secured by a lien which has priorily over this
Security Instrument, sppearing -i.court, paying reasonable attomeys’ fees, and entering on the Property to make
repairy.  Although Lender may take aciior, vader this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender wider this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interost from the date of disbursement at the /igrement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make rearonable entries upon and inspections of the Proporty, Lender
sinll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or cixiza for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prpany, or for conveyance in lieu of condemnation, are
heroby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail o applied to the sums secured by this Security
lInstroment, whether or mot thea due, with any excess paid to Berriwer, In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agrese in writing, the syms ' secured by this Security Instrument
shall be reduced by the amount of the proceods multiplied by the following fraction: () the tolal amount of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afler notice by Lender 1o Borrower (sl the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearmace By Lender Not @ Walver. Extension of the tine jor paymeat or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to s successor in
interest of the Borrower shall not operats to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or rofuse lo
extead time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any pant
thereof, shall apply to tho particular instance or instances and ai the perticular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Socurity Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted agninst Lender unless in writing signed by Lender.
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19, Successors and Amigns Bound; Joint and Several Liability; Cosignees. The covemsats ead
sgreoments of this Security Instrument shall bind and bonefit the successors and sssigns of Lender and Bosvower,
sbject o the provisions of parsgraph 15. If thers is more than oo party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who cosigns this Securily Instrumant
doss not execute the Agreement: (s} is co-signing this Security Instrument oaly 40 mortgage, grant and oonvey
thet Borrower's interest in the Property under the termw of this Security Instrumest; (b} is not porsowally obligated
to pay the sume secured by this Secusity Instrument; and (c) ngrees thet Lender and amy other
agrec to extend, modify, forbesr or make any accommodations  with regerd to the terms of this Security nstument
or the Agreement without that Borrower's consent.

11, Loan Charges, Ifthe losn secured by this Security Instrument is subjsct 0 & Jaw which sets maximuem loss
charges, and that law is finally interpreted so that the interest or other loan charges collectad of to be collected in
connection with the loan exceed the permittad limits, then: (a) any such joan charge
amount Decessary - fo reduce the charge to the permitted limit;and (b) any sums already collected from Sorrowes
which exceeded permitted limits will be refunded ¢0 Borrower. Lender may choose
reducing the princips! ~wod under tho Agreement or by making a direct payment to Borrower. Ifa refund reduoss
priocipel, the reduction- -7l be treated as a partial prepayment without amy prepa

ymeant
Agresment,

12, Notices. Any notice tc 8irrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail uilcss applicable law requires use of another method. The notics ehull be disected %
the Property Address or any other 1dd.e°s Borrower designates by notice to Lemder. Any notice % Londer shefl b

»
o

{

!

given by first clase mumil to Lender's addre==. sisted berein or sy other sddress
Borrower. Any notice provided for in this Security lastruswet shall be desmed o have
Lender when given as provided in this paragrapli.

13. Governing Law; Seversbility. This Se(ur.y Instrumeat shall bs poverned by
[llinois. In the event that any provision or clauce of this Security Instrument or the Agresment
spplicable law, such conflict shall not affect other prorisions of this Security Insirument or the
can be given offect without the confliciing provision. Tuibis wd the provisions of this Secwrity Instrwssnt
Agreement aro declared to bo severable,

14, Asmignment by Lendes. Lender mmy assign all ur any poracn of its intersst hereunder and its rights grasted
besein and in the Agresment to any person, trust, financial instituiirs or corporstion as Lemder may detesmine and
upon such assignment, such assignes shall thereupou succeed o/l the rights, intercsts, and options of Leuder
hereln and in the Agresment, and Lender shall thereupon have no fusther obl/gaticns or fiabilities therounder.

15, Tronsfer of the Property or a Beneficial Interest in Borrower; Fox on Sale. Ifall or say past of the
Property or any interest in it is sold or iransferred (or ifs bemeficia) interost in Lrrrower is sold or transforred and
Borrower s not a natural person) without Lendor's prior written consent, iLe4er may, st its option, require
immediats paymont in full of all ums secured by this Security Instrument. However, this option shall not be
sxorvised by Lender if exercise is prohibited by faderal faw as of the date of this Security Inzcrupsst.

TfLender exercises this option, Lender shail give Borrower notice of sccelerstion, The rosice shell provide s
period of not less than 30 days from the date the notice is deliversd or mailed within which Por o¢er must pay all
sume socured by this Security Instrument. IfBorrower fails to pay these sums prior 10 the sxpiridsn of this period,
Lender may invoke any remedios permitted by this Security Instrument or the Agresmont withou: f.iher notics or
demand on Borrower,

16, Borrower’s Right to Reinstate. IfBorrower meets cortain conditions, Borrower shall have the right 10 bave
eaforcement of this Security Instrument discontinved st any tims prior to the oatry of s judgment ing this
Security Instrument, Those conditions are that Borrower: (s) pays Lender all sums which then would be due under

E  {
)
:gii
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17, Hamardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of oy Hazardous Substances ob or in the Property. Borrower shalf not do, nor allow anyons elso to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential usos and 1o maintenance of the Property.

Bosrower sball promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmeatal Law of which Borrower has sctual knowledge, IfBorrower learns, or is nolified by any governmental
or roguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 17, “Hazardous Subslanccs” are those substances defined as toxic or hazardous
wubstances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
potroleum  prodicts, toxic pesticides snd herbicides, volstile solvents, materiais containing esbestos or
formaldebyde, and iodioactive waterials. As used in this paragraph 17, *Environmentul Law" means federal laws
and laws of the jurisdictin where the Property is located that relate to hoalth, safety or environmental protection.

18. Prior Mortgag:. - Rorrower shall not be in default of any provision of any prior mortgage.

I8, Accelerstion; Rimcdles, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material ragepreseniation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Azreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(<) Borrower's actions or inactions which-sdversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragriph !5 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure he default; (c) & date, not less than 30 days from the date the notice
is given W Borrower, by which the default must) be cured; and (d) that failure 10 curs the default on or before the
date specified in the notice may result in acceleraticn- of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, Tuo notice shall further inform Borrower of the right to reinstate
after accelerstion #nd the right 10 assert in the foreclorare \proceeding the nonexistence of & default or any other
defense of Borrower to acceleration and foreclosure. 1vthe~default is not cured on or before the date specified in
the notice, Lender at its option may require immediate avinent in fulf of all sums secured by this Security
Instrument without further domund and may forecloss this Secud’y Instrument by judicial proceeding. Lender shall
bo eutitled to collect all expenses incurred in logal proceedings puraving the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ foes and coats of iie evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial a»le.Lender (in person, by agent or by
Judicially appointed receiver) shall be entitied to enter upon, (ake possession -ov. 29! manage the Property and (o
collect the rents of the Property including those past due. Any rents collected by Larder or the receiver shall be
spplied first to payment of the costs of management of the Property and collection ¢f rents, including, but not
limited to, receiver's foes, premiums on receiver's bonds and reasonable attorneys' “foer,and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed &s conctituling Lender a
mortgages in passession in the abseace of the taking of actual possession of the Property by Zeader pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asséried or enforced
against Lender, all such liability being oxpressly waived and released by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security
Instrument.

22. Walver of Homestend. Borrowsr waives all right of homestead exemption in the Property.

23, No Offsets by Borrower, No offset or claim that Borrower now has or may have in the future against
Leader shail relieve Borrower from paying any smounts dus under the Agreement or this Security Instrument or
from performing any other obligations contsined therein,

24. Riders to this Security Instrument. 1fons or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrsemonts of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were &
part of this Security Instrument.

5
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenasts coatained in this Secwrity
Instrument and in any rider(s) executed by Borrower and record=c! with the Security Instrament.

WRIGHT -Bosrower

@pase Below This Line For Acknowledgment)

This Docuret Prepared By: TINA M, SALGADO
The First Nuc o1 Bank of Chicago
One First Nation < Yazs Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, [ 1 C Couaty m:

I._Wwﬂ (5a. My Qs | , 8 Notary Public in and for ssid county snd state, do hereby
cortify that AR

personally known o me to be the same pertonis) whose name(s) is (ave) subscribed to the foregoing instrumeet,
appeared  before me this day in person, an( ‘craowledged that signed and
delivered the said instrumentas __...____fres cai voluntary act, for the uees and purposes thoroin set forth.

Given under my hand sod official seal, this & davof Ootobes ..Lﬁ?

4

M’ cm‘m “P‘m: |
OFFICIAL SEAL 'anom,
TYNA MARTIN . Public
NOTARY pUBLIC, STATE Of \\.}.;Y:)m
b MY CO MMIBSION £ XPWRES: 05 ]




