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COUNTY CODE: 016 /i

s Peing re-recorded  MAORTGAGE OFFICE NUMBER: 254
e m‘f‘& 62 ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-822137-6
ORTGAGE ("Secusity 'astrument”! is given on Aprit 28, 1987 j\f?
The mortgagor is -

MATTHEW B KRUSE, UNMARRIED MAN Cks
MARY S. DURKIN,UNMARRIED o)
2
{"Borrower"}. =3
This Security Instrument is given to 0

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTERN MORTUAGE COMPANY .
which is otganized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{"Lender"}, Borrowsr owes Leider the principal sum of
ONE HUNDRED FORTY THREE THOUSANLC (*;REE HUNDRED AND 00/100

Doliars (U.S. $143,300.00 ). This debt is evidenced by drn:rower's note dated tha same date as this
Security Instrument ("Note"}, which provides for monthly paymoncs. with the full debt, if not paid earlier, dus
and payable on May 1, 2037 . This Security Instrument securas to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 15 Zrotect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreerasntz under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant ard <nnvey to Lender the following
describad property located in COOK County, Hlinois:

AS PER LEGAL DESCRIPTION ATTACHED HKERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A’,

PINTAX ID:  17-16-402-025 LAWYEN TITLE IXSURANCE CORPORATICN
which has the address of 161 W HARRISON #405

CHICAGOD
lilinois 60805 ("Proparty Addrass");

TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property end that the Property is unencumbered, axcept for encumbrances
of record. Borrowaer warrants and will defend generally the title to the Property against all claims and demands,
subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitad variations by jurisdiction to constitute & uniform security instrument covering real proparty.

ILLINOIS--Singte Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/8C (puge ! of 6 pagos)
KDB4R04 (R/S8)
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UNIFORM COVENANTS. Borrower and Lender uovenant and agree as follovrs:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and intarest on the debt avidenced by the Note and any prepayment and late charges due
under the Note, Al

2. Funds for Taxes and Insurance. Subjact to applicable lhw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments ere due under the Note, until the Note is paid in full, 8 sum
{"Funds"} for: (8} yearly taxes and agsassments which may attain priority over this Security Instrument 8s a
lien on the Property; [b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance pramiums; (d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance
pramiums, it any; and (f) any sums payable by Borrower to Lendar, in accordance with the provisions of
Paragraph B, in lleu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’'s escrow account under the federal Real Estate
Settlamant Procedurss Act of 1974 ss amended from time to time, 12 U.S.C. § 2801 et seg. ["RESPA"),
unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount not to exceed the fesser amount. Lender may astimate the amount of Funds due on
the basis of cur;ont data and reasonabie estimates of expenditures of future Escrow items or otherwise in
accordance wiin-eplicable law.

The Funds shzd he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pe; the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, uniess Lender pays Borrower interest on
the Funds and applicable iav/ prrmits Lender to make such a charge. However, Lender may raquire Borrower 1o
pay a one-time charge for ar’ irdependent real egtate tax reporting service used by Lender in connection with
this loan, unless applicable icw provides otherwise. Unless an agreement is made or applicable faw requires
interast to be paid, Lander shalt (npi be required to pay Borrower any interest or earnings on the Funds.
‘Borrower and Lender may agree in wiiting. however, that interest shall b paid on the Funds. Lender ghall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Furds was made. The Funds are pledged as additional sacurity for all
-sums securaed by this Security Instrument,

If the Funds held by Lender exceed the azisunts permitted to he held by appiicable law, Lender shall

" account to Borrower for the excess Funds in‘iccordance with the requirements of applicabie law. If the
amount of the Funds he!d by Lender at any time is ‘iot sufficient 10 pay the Fscrow items when due, Lender
may so notify Borrower in writing, and, in such casc Berrower shall pay to Lender the amount necessary to
make up the deficlency. Borrower shall make up tha defiriency in no more than tweive monthly payments, at
Lendar's sole discretion,

Upon payment in full of all sums secured by this Securiry Instrument, Lender shall promptly retund to
Borrower ary Funds heid by Lender. If, under Paragraph 21, Leiadar shalt acquire or sell the Property, Lender,
ptior to the acquisition ur sale of the Property, shall apply any Fuias hald by Lender at the time of acquisition
or sala as a cradit againat the sums secured by this Sacurity Instrumet.

3. Application of Psyments. Unless applicabla law provides otherwisa, all payments received by Lender
under Paragraphs 1 and 2 shall be appiied: first, to any prepayment cha goz due under the Note: second, to
amoumts payable under Paragraph 2; third, to interest due; fourth, to princisel duse; and last, to eny late
charges due under the Note.

4, Chargos; Liens. Borrower shall pay gll taxes, assesasments, charges, tines and impositions attributable
to the Property which may attain priority over this Secutity Instrument, ane ‘easehzil payments or ground
rents, it any, Borrowsr shall pay these obligations in the mannar provided in Paragrach 2 or if not paid in 1ha
manner, Borrower shall pay them on time directly to the person owed payment. borovwar shall promptly
furnigh to Lender 8!l notices of amounts to be paid under this paragraph. It Borrower makzsa these payments
directly, Borrowar shall pforidtiy fufnifit tb Lendd receihs sbilencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrvment unigss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good falth the lien by, or defends against enforcement of the lian in, legal proceedings
which in tha Lender's opinion operate to prevent the anforcement of the lian; or (c) secures from tha hoider of
the lien an agreemiant satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender

A determinas that any part of the Property is subject to & lien which may attain priority over this Security

Instrument, Lendar may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one

i\ or more of the actions set forth abc.e within 10 days of the giving of notice.

6. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hergafter erected
on the Property Insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards, including floods or flooding, for which Lendar requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
ingurance shall be chosen by Borrower subject to Lander's approval which shall not be unreasonably withheld.
It Borrower fails to maintain covarage described above, Lender may, at Lender's option, chtain coverage to
protect Lendar’s rights In tha Property in accordance with Paragraph 7.

All Insurance policies and renewasls shall be acceptable to Lender and shalf include & standard morigage
clause. Lender shell have the right t0 hold the policies and renewals, If Lender requires, Botrower shall
promptly give to Lender all receipts ot paid premiums and renewal niotices. In the event of loss, Borrower shall
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giva prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
orrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration ar repair is not economically feasible or Lender’'s security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Security lnstrumant, whather or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lander may usa the proceeds 1o repair or rastore the Property or to pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the peymams. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
ingurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of tha sums secured by this Security Instrument immaediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, astablish, and use the Property as Borrower's principal residence within
sixty days after thg. execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa rosidence for at least one year after the date of occupancy, unless Lender othetwise
agrees in writing, whick zangent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borsawer's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil Or Ziimingl, is bagun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise ma.esally impair the lien created by this Security Instrument or Lender's security
intarest. Borrower may cure such a fcfault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a (uliag that, in Lender’s good faith determination, prectudes forieiture of the
Borrower's interast in the Property or‘othe--material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall slso be in default it Borrower, during the loan application process,
gave materially false or inaccurate informadun)or statements to Lender (or failed to provide Lender with any
material information) in connection with tiia iuan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupaniy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leasshold and the fea tit'e shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Property...{ Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or there is # legal proceeding that may significantly atfect
Lender's rights in the Property (such as a proceeding in bankrup’cy, probate, for condemnation or forteiture or
to enforce laws or regulations), then Lender may do and pay foriw.ataver is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actiors may.include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cou't, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take actinn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becems additional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lender agree to ¢ther terms of payment, thess
amounts shall bear interest from the date of disbursement at the Note rate and sha'l be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of msalirg the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the rior.nage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent ta_the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower o!_ie mortgage
insurance previously in effert, from an alterngte mortpage insurer approved by Lander. If substantially
squivalent mcrigage insurance coverage is not available, Borrower shall pay 1o Lender sach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lander will accapt, use and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the nption of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in eftect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. inspectlon. Lender or its agent may make reasonable eniries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to en inspection specifying reasonable cause for the
inanection,

10. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby ass.gned and shall be paid to Lender.

g91611LL6
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity Instrument whather or not then dus, with any excess paid to Borrower. In the event of & partial taking
of the Proparty in which the fair market value of the Property immediatsly before the taking is equal tc of
greater than the emount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums sacured by this Security instrument shall be reduced
by the amount of the praceeds multiplied by the following fraction: (s} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immedistely before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Proparty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othaerwise providas, the proceacs shall be applied to the sums secured by this Security Instrument whather or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days
after the date the notlce Is given, Lender is authorized to collect and apply the proceeds, at its option, aither t0
rdestoratlon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lender ard Borrower otherwise agrae in writing, any application of proceeds to principal shall not

eéxtend or postpony tis due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such peymsits,

11. Borrower Not 4~yzs9d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiori 2f the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrowst shall not oparata to release the liability of the ariginal Borrower or Borrower's
successors in interest. Lender sk2!i not be required to commence proceedings against any successor in interest
or refuse to extend time for paymeri or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demend-rede by the original Borrower or Borrower’s successors in interest. Any

rbearance by Lender in exercising any right or remady shall not be » waiver of or preclude the exercise of

‘ <@ y right or remady.

- 12. Successors and Assigns Bound; Joir¢ and Saveral Lisbility; Co-signers. The covenents and agreements
] 12 this Security Instrument shail bind and baiieqit the successors and assigns of Lender and Borrawer, subject
) :" the provisions of Paragraph 17. Borrower's zovenants and agreements shall be joint and several. Any
(12
A
23]

rrower who co-signs this Security Instrument but de2e not exec':ta the Note: (a} is co-signing this Security
strument only to mortgage, grent and convey that Eorrcwer’s interest in the Property under the terms of this
ecurity Instrument; (b} is not personally obligated to ey the sums secured by this Security Instrument; and
) agrees that Lender and any other Borrower may- rgree tc extend, modity, forbear or make any
accommodations with regard to the terms of this Security «rstrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan securnd by this Security Instrumunt is subject to a law which sets maximum
loan charges, and that law is finally inierpreted so that the inteiest or-ather ioan charges coliacted or 1o be
coliected in connection with the loan excesd the permitted limits, ‘hen. {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitie limit; and (b} eny sums elready
collectad from Borrower which excaeded permitted limits will be refunded te Borrawar. Lender may choose to
make this refund by reducing the principal owed under tha Note or by makinyg # direct payment to Borrower, "t
a refund reduces principal, the reduction will be treated as 8 partiai prepay nent without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shail be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another merhor. The notice shali be
directed to the Property Address or any other address Borrowsr designates by notice to Ler.der. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ochar-address Lender
dasignates by natice to Borrower. Any notice provided for in this Security Instrument shall ba.gzamed to hava
been given to Borrower or Lender whan given as provided in this paragraph,

185, Governing Lew; Severabifity. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security
Instrumant or the Note conflicts with applicable law, such conflict shall not affect other provisions ot this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclared to he severable.
| 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transter of the Property or & Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercisad by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

4
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22.Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument to Borrower, Borrower shail pay any recordation costs, Lender may charge Borrower a fae
for releasing this Security Instrument, but only if the fee is paid to 8 third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrowar waives all right nf homastead exemption in the Property.

24.Riders to this Security Instrument. If one or more riders are executed by Borrower and racorded
together with this Security Instrumant, the covenants and agreements of each such tider shall be incerporated
into and shall amend and supplement the covenants and agreements of this Securily Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable lina(s)]

X  Adjustable Rate Rider X Condaminium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider . Biweskly Payment Rider
Balloon Rider . Rate Improvement Ridar Sacond Home Rider

s

Other(s} |specify)

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider({s) executed by Borrower and racorded with it.

Witnesses:
/ __@Ibg /< AL 3581
MATTHEW B KRUSE iy ~Borrower
' AW
fa %LO\/\/(_.ﬁ ,‘% Al {Spal)
MARY § DUHKH --Borrower
- {Seal)
--Borrower
A {Seal)
--Botrower
[Space Balow This Line For Acknowledgman(| . ..
Stata of lllinois, ﬂﬁbﬁ/b County ss:
I, JL [U'Lh’r;’f_"ff'lit"" ;. 8 Notary Public in

tor said cognty 4t state, do hereby cartify tha[/ J ) b y .\

m@i\({ﬂu ?_"5 {?&u&z !ﬁ.ﬂar//fo ~ i, § wm Y G =

eksbnally known 10 me to be the same person(s! wh&e nameig) subscribed to the forepzing instrument,
appeared before me this day in person, and acknowledged that Tf}tl

signed and delivered the said instrument as QL‘ jo/ free and voluntury act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this 4  day of ’,“u}?)ﬁ L Ve e
L
My Commission expires: ' ‘ BRI é{ /f/ E'J .j‘ —
“OFF(CIAL EAL” otary Public
This instrument was prepared by: L uﬂe_A- Peterson
g&n& l&umm q &yﬂtgg Public, State of llinols
ALGONQUIN ROAD mmission Expi
SUITE 105 xires 1/8/%9

SNt ey,

SCHAUMBURG, IL 60173
Form 3014 9/90 fpage 6 of 6 pages)
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it Lender sxercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide 8
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
sll sums secured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any reinedias permitted by this Security Inatrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right tu
have snforcement of this Security Instrument discontinued at any time prior to the earfier of: (s} & days (or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of gale contained in this Security Instrument; or (b} entry of 8 judgment antorcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which thsn would be due under this
Security Instrumant and the Nots as If no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in snforcing this Security Instrument, including, but
not Nmited to, reasonsble attorneys’ faes; and {(d} takes such action as Lender may roasonably require to
assure that the Yan of this Security Instrument, Lendar’s rights in the Property and Borrower’s obligation to
pay the sums aevured by this Security lnstrument shall continue unchanged. Upon reinstetemaent by Borfower,
this Security Instrumsnt and the obiigations secured heraby shall remain fully effective as if no acceleration had
occurrad. Howaever, tfur tight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sela of Note; Crenpe of Loan Servicer. The Note or  partial intersst in the Note (togather with this
Security Instrument) may be-sold one or more times without pricr notice to Borrower. A sale may result in 8
change in the antity (known as'the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. Ther4 also may be one or more changes of the Loan Servicer unrelsted to a sele of
the Note, If there s a change of thu Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abova and. applicable law. The notice will state the name and addrass of the
new Loan Servicer and the address to v hich, psyments should be made. The notice will also contain any other
informatian requirad by applicable law.

20. Hazardous Substances. Borrower sha'i ror cause or permit the presence, use, disposal, storage, or
relaage of any Hazardous Substances on or In trie ®;operty. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding 'wo sentences
shall not apply to the presence, use, or storage on ;he Property of small quaniiies of Hazardous Substances
that are generally recognized to be appropriate to normal rasidential uges and to maintenance of the Froperty,

Borrower shall promptly give Lender written notice of 8wy investigation, claim, demand, lawsuit or other
sction by any governmenta! or regulatory agency or private pzsty involving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual nowledge. If Borrower learns, or is notified by
any governmental or regulatory suthority, that any removai or cther rzimediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all hecersary remediaf actions in sccordance
with Environmentai Law,

As used in this Paragraph 20, "Hazerdous Substances" ara those subsiarcys defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, kerisene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmer.is! Law" means federal
jaws and laws of the jurisdiction where the Property I8 located that relate to health, ss'ety or environmental

protection,

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows.

21. Acceleration; Remediea, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 uniess applicabie law provides otherwise). The natice shall specify: (a} the default; {b) the action required to
curs default; {c) @ date, not lsss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the dafault on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judiciel procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to aseert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at
its option may requita immediate payment In full of all sums secured by this Security Instrument without
further demand and may forecloss this Security Instrument by judiclal proceeding. Lender shall be entitied to
collact all expenses incurred in pursuing the remedies pravided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidency, Form 3014 9190 (page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMIMILIM RIDER is made this 28th day of April, 1997 and is
incorporated into anc. 31l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sacurity Instrument”) of the same date given by the undersigned {the
"Borrower"} to secure Borcwear's Note to
GREAT WESTERN gg?g( /. i-EDEng}_L :ﬂ?\ﬁl;ﬂg.‘s_ B:NKCOMP NY

} IERRA ‘WE
Rgéﬂﬁesnlégrmsg? the same ﬁc'.a aNd covering ﬂ\e roperty dascribed in the Sacurity Instrument
and located at:
161 W HARRISON #405
CHICAGO, IL 60606
i2roperty Address}

The Property includes a unit in, togather ‘wi.b an undividad interest in the common elements of, a
condominium project known as:
THE MARKET SQUAPCZ | OFTS CONDOMINIUM
. , [Name of Candominium Project}

{the "Condominium Project”), If the owners’ a3sosiation or other entity which acts for the
Condominium Project {the "Owners’ Association”} hulds titie to property for the benefit or use of
its members or shareholders, the Property also includas Borrowaer's interest in the Owners’
Association and the uses, proceeds and benafits of Borrawar’s mterast.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander furthar covenent #ou agree as follows:

A. Condominium Obligations. Borrowar shail perform all of surrower's abligations under the
Condominium Projact’s Constituent Documents, The "Constituerd Documants” are the: il
Declaration or any other document which creates the Condominiur Project; (i) by-laws; (iii) coda
of regulations; and {ivl other squivatant documents, Borrower shall premotly pay, when dus, all
dues and assessments imposad pursuant to the Constituent Documents, ~ .

Hazard Insurance. So iong as the Owners’ Association maintains, with & generally
accepted insurance carrier, & "master” or "blankst" policy on the Condomisum Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for-the periods, and
against the r;‘azards Lender requiras, including fire and hazards included within (he 'erm “"extsnded
caverage,” then:

il gLendef waives the provision in Uniform Covenant 2 for the monthly paymant io Lender of
the yearly premium instaliments for hazard ingurance on the Property; and

rii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance snvsrage on
the Property i3 deemed satistied to the extent that the raguired coverage is providug by the
Owners’ Associstion policy,

Barruwer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Smgie Family--Fanvie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80 fpege 1 of 2 pagesi
GFQT4RO9 IRS/986)
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in the avent of & distribution of hazard insurance procesds in lieu of restoration or repair
following a loss to tha Property, whether to the unit or to common elements, any proceeds
payabls to Borrower arg hereby assigned and shall be paid to L.ender for application ta the sums
sacurad by the Security nstrument, with any excess paid to Borrower.

C. Public Liability insurence. Borrower shall 1ake such actions as may ba reasonable to insure
thet the Owners’ Association maintains a public fiability insurance policy acceptable in form,
amount, and extant of coverage to Lendar. .

. Condemnation, The proceeds of any award or claim for damages, direct or consaquantial,
Bﬁyable to Borrower in connaction with any condemnation or other taking of ait or any part of the
roparty, whethar of the unit or of the common elements, or for any conveyance in tieu of
condemnation, are nereby assigned and shail be paid to Lender. Such 8rqceeds shall be a{)glied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.
. Lenoor's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender’s
prior wriiter-consant, aither partition or subdivide the Property or consent to:

(i} the zosndonmont or termination of the Condominium Project, except for abandonment or
termination re4ul'ad by faw in the case of substantisl destruction by fire or other casualty or in the
case of a taking »y nondemnation or aminent domain;

[} sny amenZesnt to any provision of the Constituent Documents if tha provision is for the

axpregs benatit of Landar; )
{iti) termination o rinfessional menagement and sssumption of self-management of the

Ownerg' Association; o:
{iv) any action whicly would have the effact of rendating the public Hability insurance coverags

maintained by the Owners’ 28s)c!stion unacceptable to Lender.
F. Remedies. if Botrower foes not pay condominium duea and assessments whaen due, then

them. Any amoviits disbursed by Lander under this Paragraph F shall become

Lendar may pay
<@ additianal debt of Borrower securet by the Security Instrument. Unisss Borrower and Lender agree
} vl to other terms of payment, thase amcunis shall bear interest from the date of disbursemant at the
= 3 Note rate and shall be payaie, with-icierest, upon notice from Lender to Borrower requesting
. payment.
g 8Y SIGNING BELOW, Borrower accepts sna 8riess to the terms ang provisions contained in this
™ Condominium Rider,
oy
/ / <
{Seal) TN //& . @\m Lsoon
MATTHEW B KRUBE ' MARY 8 DUF.N
{Seal} e {Seai]
(Seal) = {Seall

(wage 20V 7 pages)
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{b} The Index. Beginning with the Firat Interest Rate Adjustment Date, my interest rate will be
based on an Index. The “Index" is the monthly weighted avarage cost of savings, borrowings
and advances pubiished from time to time by the Federal Home Loan Bank oif San Francisco
{called the "Bank"]. If the Index is no longer published during the term of the Note, or if Note
Holder, in its sole discretion, finds that the Index no longer represents the current monthly
weighted average cust of savings, borrowings and advances by the Bank available to Arizana,
Catifornia and Nevada savings nstitutions of a type that were eligible to be members of the
Rank on August 8, 1989, then the Note Holder may selact an aiternate index to calculate the
interest rate, and that alternate index shall be the "Index", If the alternate index selected by
the Note Holder is no longer published during the term of the Note, the Note Holder may
choose nother alternate index to calculate the interest rate. Each published update ¢f the
index is cailnd the “Current Index”.

The "Rate Ciffsrantial” is the percentage shown above, or, it Note Holder selects an alternate
index, the Rats D fferential may go up or down 5o that the tnterast rate in effect just before the
_alter?ate andex is saincted is the same as the interest rate in effect just after the alternate index
is selected.

{c) Calculation of Interes? fate Adjustment. The Note Holder will determine sach adjusted interast
tate by adding the Rate-Differantial (shown on tha front of this Rider] to the Current Index
published in the second calsndar month before the month that the adjustment starts. For
example, if the interest rate ic adjustad June 1, the Current index published in April will be
used. The sum of the Curran! Index and the Rate Differential is the intarast rate that will apply
to my loan until the next Interes’ Raie Adjustment Date.

he Nota Holder may choues not to increase m¥ interest rate even if an increass is
permitted because of an increase ir_the Current Index. The Note Holder is not required to give
me advance notice of interest rate agjustinents. ,

{d} Limits on Interest Rate Adjustments. Cocn-time my intarest rate is adjusted, it will go up or
dgyvn not more than 1.000% percantape pointsis) from what it was just before the
adjustment.

{e) Maximum and Minimum Rates. The intarast r=2te-! am required to pay during the term of this
toan will not evar be greater than the Maximum R~ts (aven it the sum of the Current Index and
Rate Differantial is higher) nor less than the Minimum Rate (even if the sum of the Currant
Index and Rate Differential is lower), unless the prope/tyv socuring this (oan is soid and the loan
is agsumed. Sale of the property and sssumption of my.wan require the Note Holder’'s written

] consant. My Maximum Rate and Minimum Rats ere shown above,

{f) Adjustment on Sale, If the property is sold and my lean is.cssumed, the Note Holder may

A adjust the Maximum Rate up to five percentage points (5.0%) al.ove the interest rate in effact

' on ths date of the assumption. The Note Holder may also agjust the Minimum Rate up to five
ﬁercanta e points {5.0%) below the interest rate in effect on the dinte of the assumption. The

ote Holder maB increase the Rate Differential by one-quarter oi-a arcentage point (0.25%)
above the Rate Differantial in effect on the date of assumption. The *.cte Holder may increase
or decrease the Maximum Rate, the Minimum Ratg and/or increase the Rate Differential each
time the Property is sold and the loan is assumed. The Note Holder, hovtavar, may choose not

e to aﬁust same or all of these things each tima the proparty is sold and the ican is agsumad.

The Nots Holder's choice whether to adjust, some or all of these things will by made at the

t time the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly instaliment Adjustment Dates. My monthly instaliment may be adjusted i cach
instaliment Adjustment Date.

The new monthly instalimant will be calculated approximately sixty (60) days before the
Installment Adjustment Date by using the naw interest rate which will be in ettect on that
Installment Adjustment Date, and using the loan balance which would be owing on the
Instaliment Adjustment Date. Any prepayment | make during the sixty (60} days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation. The new

Page 201 3
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ADJUSTABLE RATE RIDER
Loan No.: 1-822137-6 ARM 6
THIS ADJUSTABLE RATZ RIDER dated April 28, 1997 changes and adds to the

Mortgage, Desd of Trust’ or Security Deed (the *Security instrument®) | signed this day. The
Security Instrument seci:ras mv Note (the "Note") to
GREAT WESTERN BANK, A FeEDERAL SAVINGS BANK

DOING BUSINESS A8 SIERRA wcBTERN MORTGAGE COMPANY i .
{the "Lender"), also signed this Zay, and covers my property 8s described in the Security

instrumant and located at:
189 W HARRISON #405
CHICAGO, IL 80805
(Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAILmSNT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ACJJSTMENTS
The Note provides for adjustments to my interest rate and my monthly instaliments as followa:
initial interest Rate 5.460% First Interest Rate Adjuetriant Date November 1, 1997

initial Monthly Instaliment $734.23 Ingtaliment Due Dats 1t

First instaliment Due Date June 1, 1997

Maturity Date May 1, 2037 First installmant Adjustment Ui te Nacember 1, 1897
Minimum Rate® B.460% Maximum Rate® 11.559%

Rate Ditfarential® 2,875
*Ths Minimum Hate, Maximum Rate and Rete Ditfersntisl are subject tc adjustmant as provided in Section 141

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Interest Rate Adjustment Dates. The interest rate | will psy may be sdjusted or each interest

Rate Adjustment Date .

Page ' of 3
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?/ equel monthly
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monthly installment will be an amount that is sufficient to repay, in substantiall
he loan at the

instaliments, the loan balance used in the calculation over the remaining term o
interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments | made in the Security
Instrumaent, | further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
‘ The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

1s changed to read as follows: Lender may not charge for holding and applying the Funds,
ke gnal the account or veritying the escrow items, uniess Lender pays Borrower interest on

; zin
i the Eun s and applicable law permits Lender to make such a chargs, Erovided however, that
ird party who shall be

Lender raay impose upon Botrower at closing a fee to compensate & t ‘
rasporsiuia. for the monitoring and payment of real gstate taxes without thereby becoming

g obllP ated to nay Borrower interest an the funds.

B. OCCUPANC.Y AGREEMENT _
If Borrower wus required to execute an Qccupancy Agreement as 8 condition for obtaining the

loan secured by thiz Security Instrument, the terms of the Occupancy Agresment, including the
rovisions whicit.ir2ke a violation of its terms an avent of default under this Security

nstrument, are incorrorated herein by this reference,

é SIGHATURES OF BORROWERS:
(Please sign your siame exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to :he tarms and covenants in this Adjustable Rate Rider.

MATTHEW B KRUSE

| AtTsea) (Seal)

 {Seal)

MARY S DURKIN

= .n ' -..‘\w l. -
mﬁ%ﬁ - S 5(&:1 = 'LLX_LSeaH
(Seal}

)
_ _ .. (Seal

Page 3 of 3
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uC mpany

LOAN NUMBER: 1-822137-8 SCHEDULE A"

Unit 394+n Tha Maries $quaze Lofta Condaminium as delineated on & aurvey of the

#ollowing described real estate: PARCEL l: Lot 2 (except the Nest ¢ feur) and
LOT 8 (except the Mest 4 fect) and Lot 8§ (except the wast 4 feet) in subdivision
o2 Bleck 101 in School Section Additian =o Tricago in Sectien 16, Township 39
Morth, Range 14 Bast of the Third Principal Niridisn, in Cook County, Illinois.
PARCEL 2: Lot Ll (except the Weat 4 feer) and the ilorth 2/3 of Lat 14 (except
the Scuth 22.3 faet 2nd except the West 4 feear thurenf) in Block 101 in Schaol
Section addition to Chicage, all Ln Section 16, Towrsliip 39 North, Range 4 Zast
of the Third Principal Meridian, in Ceck ¢ounty, I1lllncizs, which suzvey s
attachad as Exhibit “3" %o the Daclaration of condominivm Jwnership recorded as
Decument Number 97225742, as amended from time to time, tegqolher with ite
undivided percentage interest in the commcn elements.

GFOS4ROT (R3/97; Page 1
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