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WHEN RECORDED MAIL TO:

COAST SECURITY MORTGAGE, INC.
500 NORTH STATE COLLEGE, SUITE

800
ORANGE, CALIFORNIA 92668

Loan No. 8302435

[Space Above This Line For Recording Dat)

MORTGAGE

THIS MORTGAGE ( ("3rcurity Instrument”) is givenon QCTOBER 21 ) , 1997 J(’L)

The mortgagor is DOROTHY L. REYES

{"Borrower”). This Security Instrument is given to

COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATICN .
which is organized and existing under the laws of CALIFORNIA , and whose address is
500 NORTH STATE COLLEGE, CUITE 800
ORANGE, CALIFORNIA 92668

{("Lender"). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND SIX HUNDRED AND 00/100*%***kkdkkk
Doilars (U.5. % 81,600.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly ‘p2yments, with the full debt, if not paid earlier, due and
payable on DECEMBER 1, 2027 __This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ans =il renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, with interesi, advanced uander paragraph 7 to protect thc security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Securily Instrument
and the Note. For this purpose, Borrower does hereby morgage, grant and couvey to Lender the following described
property located in COOK County, Ilinois:
LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PAPRY HEREOF AS EXHIBIT

nAl! .

ﬁ//.\fkL 2S-18 - 310~ 04S-/023

which has the address of 2262 WEST 111TH UNIT "B" CHICAGO
[Siree1) [City]

inois 60642 {"Property Address");
(Zip Code]
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TOGETHER WITH all the improvements now or hereafter crecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRQWER COVENANTS  that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the (itle 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymeni of Principal and Interest; Prcpayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds fur Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) vearly taxes ~ad assessments which may attain priority over this Security Insirument as a lien on the Property;
(b) yearly leasehold paynwnts or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insorance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower to ssader, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Tlese items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not lo exceed igs maximum amount a lender for a federally related morigage loan may require
for Borrower's escrow account under the Jederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESPA")-unless another law that applics to the Funds sets a lesser amount. [f
so, Lender may, at any time, coilect and hold Tunds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis'el current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with app.icabls. law,

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in zay Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items, Lender may not charge Borrower fr: holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [iems, unless Lendér zays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rigrire Borrower to pay a one-time charge for an
independent, real estate tax reporting service used by Lender in conneciion with this Jean, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any inlerest or carnings on the Funds, Borrower ard. ).ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withov charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each cebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable 'aw, .ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notily Sorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Qorrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direcily 10 the person owed payment. Borrower shall promptly furnish 1o Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion
operate (o prevent the cnforcement of the lien; or {c) secures from the holder of the lien an agreement saiisfactory
(o Lender subordinating the lien 1o this Securily Instrument. If Lender determines thal any part of the Property is
subject to a lien which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within {0 dayvs of the giving
of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods ur flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods. that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's~aoproval which shall not be unreasonably withheld. If Borrower fails 0 maintain coverage
described above, Learer, may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in
accordance with paragrapit 7.

All insurance policies «no-enewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right ( leld the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiumz-and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Léraar may make proof of Joss if not made prompily by Borrower.

Unfess Lender and Borrower othervise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the sestoration or repair is economically feasible and Lender's sccurity is not
lessened, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured cyihis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, o does not answer within 30 days a notice from Lender that
the insurance carrier has offered to sewtle a claim, ther. Lender may coliect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suas jecured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in‘pzcagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shali puss to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Proteciion of the Prupray;” Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s pnincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal
residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyun. Rorrower’s control.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or'commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civii or critzing), is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially Jrpair the lien
created by this Security Instrument or Lender’s security intcrest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or faiied to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. ! this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,
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7. Prolection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage lnsurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required lo mainiain the mortgage insurance in effect, If,
for any reason; the mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall
pay the prefiums required to obtain coverage substantially equivalenl 1o the morigage insurance previously in effect,
at a cost substantizily equivalent to the cost to Borrower of the mortzage insurance previously in effect, from an
alternate mortgage  izicurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrowe. cha'i-pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Beirawer when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these paymerts as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer
be required, at the option of'Lender, if monigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer cor.cved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain moiigap=-insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent riav make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or yriec o an inspection specifying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the prccesds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Serigwer, In the event of a partial 1aking of the Property
in which the fair marKet value of the Properly immediately befors the taking is equal to or greater than the amount
of the sums secured by this Securily Instrument immediately before ttie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Apy balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of *he. Property immediately before the
taking is less than the amount of the sums secured immedintcly before the laking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shz!l be applied 10 the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that tae condemnor offers
10 make an award or setile a claim for damages, Borrower fails to respond to Lender within 3u.drys after the dale the
notice js given, Lender is authorized to cotlect and apply the proceeds, at its option, either to resioratisn or repair of
the Property or to the sums sccured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referved to in paragraphs | and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lHabitity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreemenis shatl be joint and several. Any Borrower who co-signs this
Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally
obligated to pay the sums secured by this Security Instrumenl; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permiicd limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces pringipal, the reduction
will be treated as a‘pa-tial prepayment without any prepayment charge under the Noie.

14. Notices. Ary natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clas; mail unless applicable law requires use of another method. The nolice shall be directed to
the Property Address or any o%iier address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by firit class mail to Lende’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Tnis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, ~in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coufiict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflici=e provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given o1e conformed copy of the Note and of this Security Instrument.

17. Traosfer of the Property or a Beneficial intereit 'n Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest’ in Borrower is sold or transferred and Borrower is not
2 natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insirument. However, this opticn shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of asceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailsd within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums ymiot to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borréwer shall have the right 10 have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuapt iz any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeri.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to- assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall comtinue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there
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is a change of the Lean Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The natice will state the pame and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
to. be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hizardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notiffed by any govermmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Ag used i this paragraph 20, "Hazardous Substances’ are those subsiances defined as toxic or hazardous
substances by Cuyironmemtal Law and the following subslances: gasoline, kerosene, other flammable or toxic
petroleum products,~toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matziiziz. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the-Iraperty is located that relate to healih, safety or environmental protection.

NON-UNIFORM COVYECMANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwissy. The notice shail specify: (a) the default; (b} the action required io cure the
default; (¢) a date, not less than 30 days fium the date the notice is given o Borrower, by which the default must be
cured; and (d) that failure to cure the default_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ‘reiustaie after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defautt or any'cther defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in t1e notice, Lender at ils option may require immediate payment
in full of all sums secured by this Security Instrumeni -without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, répsonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secidity Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borrower shall pay any reiardation cosis.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridei zhall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument «s-ifthe rider(s) were a part of this
Secarity Instrument. [Check applicable box(es)]

z} Adjusiable Rate Rider Condominium Rider D 1= Fnmily Rider
D Graduated Payment Rider D Pianned Unit Development Rider D Biwe kiy Payment Rider

:] Balloon Rider D Rate Improvement Rider D Second Home Rider

j Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded with il

Witnesses:

Y4 d (Seal)
DOROTHY 1. REYES - Borrower

Social Security Number 434-42-1368

{Seal)

- Borruwer

Social Security Number

{Seal) (Seal)

- Borrower - Borrower
Social Security Number Social Security Number

{Seal) (Seal)

Barrower - Borrower
Social Security Number ) Social Security Number

STATE OF ILLINQIS, COOK Counry ws:
L "dasow QHAQVQ on , & Notary Public in and for said country and state,
do hereby certify that &%W/c/ / : /6:”%-3
, personally known {0 me to be the same personfs) whose name(s) _7-3"

subccribed to the foregoing instrument, appeared before me this day in persca,.and acknowledged that 5-%""

signed and delivered the said instrument as %ﬁ free and voluntaty a~t, for the uses and purposcs

therein set forth,
Given under my hand and official seal, this <& day of OC. +ober (9 7

My Commission expires: -~ - O \

Notary Public

This instrutment was prepared by

OFFICIAL SEAL
(Name) JASON  ANDERSON

NOTARY PUBLIC, STATE OF ILLINDIS
(Addl’ﬁSS) M7 COMMISOION LARALS:08/09/01
VAP S P I RIS I PSS
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_ Canmitment Number: 97101211
o : SCHEDULE fi

- - PROPERTY DESCRIPTION

The land referred to .n this Camitment is described as follows:

Unit 23 delineated n survey of the following described parcel of real estate
(hereinafter refer: d to as the development parcel): All of Lot 3 (except the
North 90 feet therc f) and Lot 2 (except the East 75 feet and except the North
90 feet thovesf) ir Block "LM" in Resubdivision being Blue Island Land and
Building Comeav of certain Lots and Blocks in Morgan Park, Washington
Heights, a map of v ich was recorded in Bock 3 of Plats, pages 71 to 77 in
Section 18, Towishias 37 North, Range 14, East of the Third Principal Meridian,
which survey is att ched as Exhibit "AM to Declaration made by Rolmil
Construction Corpor \ticn, a corporation of Illinois, recorded in the Office of
the Recorder of Coc : .Caunty, Illinois, as Document Number 20732248 together
with an undivided ¢ 112 per caent in said development parcel (excepting fram
said development p: 'cel all the property and space camprising all the units
thereof as defined nd set forth in said Declaration and Survey), in Cook
County, Illinois.

ALTA Commitment
Schedule €
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CONDOMINIUM RIDER
Loan Number 8302435

THIS CONDOMINIUM RIDER is made this 21st day of QCTOBER \
1997 ,and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrumemt™) of the same daie given by the undersigned (the
"Borrower") i secure Borrower’s Note 10 COAST SECURITY MORTGAGE, A

CALIFORNTA CORPORATION
(the "Lender") of the same daie and covering the Property described in the Security Instrument and

locate ai;

7262 WEST 111TH UNIT "B", CHICAGO, ILLINQIS 60642
[Property Address)

The Property inchuder<a unit in, together with an undivided imerest in the common clements of, a

condeminium projecy kaown as:
ACADEMY CONDOMINIUM

|Name of Condominium Projeci]

(the "Condominium Project”). Itthe owners association or other entity which acts for the Condominium
Project (the "Owners Association") heuds title to property for the benefit or use of its members ot
shareholders, the Property also includis Bolrower’s interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest :

CONDOMINIUM COVENANTS. In wddiGon to the covenants and agreements made in the

Security Instrument, Borrower and Lender further ezvenant and agree as follows:

A. Condominium Obligations. Borrower shall pzeform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constimzat Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i7) by-laws; (iii) code of regulations; and
(iv) other equivalent documenis. Borrower shal] promptly pay, when.due; all dues and assessments imposed
pursuant to the Constiient Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Project whichis satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and againsy the, hazards Lender
requires, including fire and hazards included within the term "extended coverage,” thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Leader of one-
twelfth of the yearly premium insiallments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant § to mainiain hazard insurance ccverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in Jiew of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/%
Document Sysiems, [c, (800) 6191362 Page | of 2
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C. Public Liability Insnrance. Borrower shall take such actions as may be reasonahle to insure
that the Owners Association maintains a public liability insurance policy acceptabie in form, amowm, and
extent of coverage {0 Lender,

D. Condemnation. The proceeds of any awird or claim for damages, direct or consequential,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shalt be applied by Lender to the sums secured by the
Security Instcument as provided in Uniform Covenam 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's
prior vriten consent, either partition or subdivide the Property or consent to:

(i><he abandonment or terminaticn of the Cendominium Project, excepr for abandonment or
termination required by law in the case of substantial destruction by fire or other easually or in the case of
a taking by coude nnation or eminent domain;

{iH any woendment to any provision of the Constituent Documents if the provision is for the
express benefit of Londas:

(iii) terminatiun/ of professional management and assumption of self-management of the Qwners
Association; or

(iv) any action which vould have the effect of rendering the public liability insurance coverage
maintained by the Owners Association, unacceptable to Lender.

F. Remcdies. !f Borrower (dos not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disoursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security [isrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest frem tie date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender - Bazrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to/the terms and provisions contained in this

Co inium Rider.
7Y

{Seal) {Seal)
DOROTHY .. RE Borrower Borrower

{Sealy (Seal)
Borrower Borrower

(Seal) o (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90
Pocomem Systeins, nc, (300) £30-1362 Page 2 of 2
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ADIUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

.. w;‘: I-

I
i

Loan Number 8302435
THIS ADJUSTABLE RATE RIDER ismade this 21st day of QCTORER ,
1897 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the “Sccurity Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Adjustable Rate Note (the *Nate") 1o COAST SECURITY
MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender”)of the same dalc and covering the property described in the Security Instrument and lacalcd
at:

whi

A S
PR B SR

2262 WEST 111TH UWIT YB", CHICAGO, ILLINOIS 60642

{Property Address]
THE NOTL: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANC @ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVEI'ANTS. [n addition to the covenants and agreements made in the Security
Instcument, Borrower ang-Leader further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an waitial-interest rae of 8,500 %. The Note provides for changes
in the interest rale and the monthly pavments, as loflows:

4. INTEREST RATE AND MONTELY FAYMENT CHANGES

{A) Change Dates _

The interest rate I wiff pay may change ca the first day of  JUNE 8 , 1998,
and on that day every 6th month thereafter, Each/diate on which my interest rate could change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate/will be based on an Index, The "lndex”is the
average of interbank offered rates for sixmonth United States-Gollar deposits in the London marker based
on guolations of major banks ("LIBOR"), as published in The Wril Stieer Journal. The mosc recent ndex
figure available as of the date 43 days before each Change Date is<abied the "Current lndex,”

If the Index is no longer nvailable, the Note Holder will choost i paw index which is based upon
comparable information, The Note Holder will give me notice of this choiez.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my aew interestate by adding

FIVE AND 750/1000 pereentage poins (1 5.750 %)
to the Current Index. The Note Holder willthen round the resubt of this addition to the rearest one-gighth
ol otie percentage point {0.1253%). Subject to the limits stated in Section 4 (D} below, this teended amoum
will be mry new interest rate until the next Change Date.

The Note Holder wiilthen determine the amount of the monthly payment that would be shftlcxcnt o
repay the unpaid principal that T am expecied to owe at the Change Date in full on the mamwrity date at my
new interest rate in substantially equal payments, The result of this caleulation willbe the new amount of
my monthly payment,

{I}) Lintits on Interest Rale Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 9.500 %
orlessthan 8,500 %. Thercafter, my imterest rate will never be increased or decreased on any single
Change Date by more than ONE AND 000/1000
percentage point(s) ¢ 1.000 %) from the rale of interest { have been paying for the preceding six
months. My interest rate will never be preater than 15,500 % or less thap 8.500 %.

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-Libor Index Form 002
Document Systemy, Ine, (800} 649-1362
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(E) Effective Daie of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice willinclude information required
by law 1o be given me and also the title and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin, Covenant 17 of the Security Instrument is amended 10 read as follows:

Trunsfer of the Property or a Beneficial Interest in Borroswer. If all or any part of the Property or
any interesi~in it is sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower icuac.a nawral person) without Lender's prior written consent, Lender may, at its option, require
immediate paymient in full of all sums secured by this Seeurity Instrument.  However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall nor enercise this option if (a) Borrower causes to be submined to Lender information
required by Lender 1n/zvaluate the intended transferee as if a new loan were being made to the transferes;
and (b) Lender reasonably delermines that Lender’s sccurity will not be impaired by the loan assumption
and that the risk of a breach/of any covenant or agreement in this Securlty Instrument js acceptable 10
Lender.

To the extent permitted by appiivable law, Lender may chatpe a reasonable fee as a condition to
Lender's consent o the loan assumpiici. ) Lender may also require the transferee (o sign an assumption
agreement that is acceptable 1o Lender 2o thar obligates the transferee 10 keep all the promises and
agreements made in the Note and in this Securitv-fastrument.  Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option (o require immidizte payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a peried «f r01 less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay il zums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further Noticcor demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terma.and rovenans contained in this
table Rate Rider.

(Seat) (Seal)
Borrower Borrower

(Seal) (Scal)
Borrower ‘Borrower

(Seal) {Seal)
Borrower : Borrower

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-Libor Index
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