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MORTGAGE
LOAN NO. 7810031892

THIS MORTGAGE (“Sccurity Instrument”) e zivenon  OCTCBER 27, 1997 . The mortgagor is
DIEGO TOBON, AN UNMARRIED if2y

("Borrower").

This Security Instrument is given to

PRISM MORTGAGE COMPANY,

2 ILLINCIS CORPORATION

which is organized and exisling under the laws of ~ ILLINOIS , and whose address is

350 W, HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED NINETY THC! "AND FOUR HUNDRED AND
00/100 Dollarss (0.5, § 190,400.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Security lnsrrm en’("Note"), which provides for
monthly paymenss, with the full debt, if not paid earlier, due and payable on NOVEMBYR 1, 2004 . This
Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with inierest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, odvirred sader paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and zgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK Covaty, Hlinois:
SEE ATTACHED EXHIBIT "AM

4

P.I.N., 14-32-410-060-1005
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which has the address of 1911 MORTH DAYTON #3)?,, CHICAGO

[Street
Ilinois 60514 ("Property Address");

[Zip Cixlef

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variatiors by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacizeland Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
principal of and interest on the cebt evidenced by the Nole and any prepayment and laic charges due under the Note.

2, Funds for Taxes and insarince, Subject 1o applicable law or (o a writien waiver by Lender, Borrower shail pay to
Lender on tic day monthly paymsiis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attaili priesity over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Prope:ty, if.any: (¢} yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mor gage insurance premiums, il any; and () any sums pavable by Borrower lo
Lender, in accordance with the provisions of paragraph 8, in lieu of the paymem of monigage insurance premiums. These
items are called "Escrow [tems.” Lender may, at any time, collect and held Funds in an amouni not to exceed the maximum
amount a lender jor a federaily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended froin time to lime, 12 U.S.C. § 2601 e seq. ("RESPA"), unless
another law that applies 1o the Funds sets a lesser amount.~!f =g, Lender may, ai any time, collect and hold Funds in an
ameunt not 1o exceed the lesser amount, Lender may estimate-toz amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposits are incurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Hom*-Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying ile Funds, annually analyzing the escrow
account, or verifying the Escraw ltems, unless Lender pays Borrower interest oii_the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a'onc-'ime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicible taw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest
or earnings on (he Funds, Borrower and Lender may agree in writing, however, that intersst shalt be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crelits ind debits to the Funds
and the purpose for which cach debil to the Funds was made. The Funds are pledged as additionat <eearity for all sums
secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender zaelt account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymems, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the 1ime of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Barrower makes these payments direetly, Borrower shall promptly Rurnish 10 Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or'tzore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or roperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agairst loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, inctuding
floods or flooding, for »#hich Lender requircs insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shail not be unzeasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coveragé (¢ protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rcnewalz-shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies aiic icnewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the'evant of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if nov-mare promptly by Borrower,

Unless Lender and Borrower otherwise agrez.iu-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair-iz sconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whetaer or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 50 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance pioczeds, Lender may use the proceeds lo repair or restore
the Property or to pay sums secured by this Sccurity Instrument, wnesaer or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication.=f proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aid 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any” ‘usiirance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exien? uf-the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Surcower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's piiticipal residence for at
lcast one year after the date of occupancy, unless Lender otherwise agrees in wriling, whicit <onseni shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control Berrower shall not
destroy, damage or impair the Property, atiow the Property to deteriorate, or commit waste on the Property. Eorrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited Lo, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

agrees 1o the merger in writing,

\Wf
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7. Protection of Lender's Rights in the Property. [{ Borrawer fails to perform ihe covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pay for whatever {s necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atiorneys' fees and entering on the Property (o make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirumsrt, Borrower shall pay the premiums required to maintain tie morigage insurance in effect. If, for any
reason, the morigape insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required tzobtain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost
substantially equivaleit 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lendc: if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum egeat 1 one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad.to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reszeve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and-farihe period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowersiicll pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requiremeny. for mortgage insurance ends in accordance with any written agreement beiween
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make wezaoiable entries wpon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or'ior conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a otal taking of the Propeny, the proceeds shill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower./In the event of a partial 1aking of the Property in
which the fair market vatuc of the Property immediately before the takizg is enual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Brrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount o122 proceeds multiplied by the following
fraction: (a) the total amount of the sums gecured immediately before the taking, dividcd by (b) the fair market value of the
Property immediately before the 1aking. Any balance shall be paid o Borrower. I necvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is,lust than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writhug or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrunent’whether or not the sums
are then due,

1f the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condrmror offers to make
an award or settie a ¢laim for damages, Borrower fails 1o respond to Lender within 30 days after the date e viotice is given,
Leader is authorized 0 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment of
modification of amortization of the sums seeured by this Security Instrument granted by Lender to any successor in intercst
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demund made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

)
\.
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12. Successors and Assipns Bound; Juint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shalf bind and benefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment te Porrower, If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge urder the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering ir or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any otheradei2ss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrumer< shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in-thc event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shali-uei-affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting provision:~1* this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onc conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Gorrawer. I{ all or any part of the Properiy or any inicrest in
it is sold or transferred (or if a beneficial interest in Borrower is seid or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, réquice-immediaie payment in full of ali sums secured by
this Security Instrument, However, this option shall not be exercised by L:nder if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerai’on. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick 8orrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration o1 this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borre wer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier oft (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant (o any power-of Sple contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions-arz that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Nole as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred ‘nenforcing Ihis
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatlement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (togather with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thal collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The\notice will

also contain any other information required by applicable law.

—
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyone else o do, anything affecting the
Property tnat is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by zny
govemnmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, [oxic
pesticides and bzriicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As
used in this paragiaph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located thal relate (o icelth, safety or environmental pratection.

NON-UNIFORM CUY EWANTS. Borrower and Lender Further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration follewing Borrower's
breach of any covenant or agreemnesiin this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othersise;. The notice shall specify: (a) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days “con. the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defai:!t s er before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrumeny,-icceclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to 1&ipstate after acccleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any cther-defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in {l:e notice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument ‘without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled (o soMect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasorabie attorneys' Fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security !nstrumemt, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation coais.

23, Waiver of Homestead. Borrower waives all right of homestead exemption/in the Property.

24, Riders to this Sccurity Instrument. If one or more riders are exccuted by Burrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inco:poraled into and shall amend and
supplement the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominijum Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloen Rider Rate Improvement Rider Second Home Rider

Qsher(s) [specify)

N\
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BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in- lh:s Security Instrument
and in any rider(s) executed by Borrower and recorded with it. |
Witnesses:

x
1

DIEGO TOBON |

(Seal)

- Horrower

{Seal)

- Burtower

(Seaf)

- Borrower

(Scal)

- Bomrower

STATE OF ILLINOIS

h
} ss.
County of Cov

}

, Pasate k- w3 o st
hereby centify that

. » Notary Public in and for said county and staie do

R R SAMARINN M AAY

name(s) subscribed to the foregoing i instrument, appeared before me this day in petsoiand acknowledged that
signed and delivered the said instrument as % S

, pcrsonally Kpmwn 1o me 1o be the same person(s) whose

he
free and voluntary uct, for the usesond nurposes thercin set forth.
277 dayol  Oo yeRwl =9 =7

Given under my hand and official seal, this

My Commission expires: | Ngpan PATRICK W O'BRIEN

YPUBUCSTATEOFILLWO[S 2 é‘ ﬁ CS
SSION EXP. JUNE 72001 / O Notary Public
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RIDER - LEGAL DESCRIPTION

UNIT 3-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1911 DAYTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27196266, AS AMENDED BY
DOCUMENT NUMBER 27207839, IN SHEFFIELD'S ADDITION TC CHICAGO IN SECTION

32, TOWNSHIZ 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

14-32-410-060-1006

DPS 048




>
al
O
O
—
<
O
LL
LL
O
Z
>




) UNOFFICIAL COP' :32954@9 9 of 12
LOAN NO. 7810031552

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 27TH day of OCTOBER L 19 97 | and is
tncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Sccure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 sccure Borrower's Note to
PRISM MORTGAGE COMPANY,

A TLLINCIS CORPORATION {the "Lender")
of ihe same date and covering the property described in the Security inslmmeng.?{l lecated at:

1911 NORTH DAYTON #3 “\
CHICAGO, IL 60614 /

IProperty Addrgss]

The interest raz s.ated on the Note is called the “Note Rate”, The date of the Note is called the "Note Date”. [ uaderstand
the Lender may transicr the Note, Sceurity Instrumtent and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is calied the "Note Holder”,

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sgree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Se‘urity Instrument {the "Note Maturity Date”), t will be abie to extend the Noe
Maturity Date to NOVEMBER 1 72027 | (the *Extended Mawrity Date") and modify the Note Rate to the
"Modified Note Rate" determined in accordancs with Section 3 below if all the conditions provided in Sections 2 and 5
below are me! {the "Conditional Modification anu Zs:iension Option”). If those conditions are not met, | understand thit
the Note Holder s under no obligation to refinance the Moie or to modify the Note, reset the Note Rate or exiend the Nole
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing to lend me the money

to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification and Extension Cption, certain conditions must be met as of the Note
Maturity Date. These conditions are: {1) I must still be the owner and ccCupant of the property subject to the Security
Instrument {the “Property™); (2) | must be current in my monthiy paymenis ans cannot have been more than 30 days late
on any of the 12 scheduled monthly paymeats immediately preceding the Noie Maturity Date; (3) there are no liens,
defects, or encumbrances against the Property, or other adverse maiters affecting vifeo the Property (except for taxes and
spectal assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modified Note Rare
cannot be more than 5 perceniage poinis above the Note Rate; and (5) I must make a wiiten request to the Now Holder as
provided in Section 3 below.

CALCULALTING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal 1o the Federal Home Loan Mortgage Carpnration's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment plus one hiif of one percent
{0.5%), rounded 1o the nearest one-cighth of one percent (0.125%) (the "Modified Note Rate™). The required net yield
shall be the applicable net yield in effect on the date and time of day that 1 notify the Note Holder of my clection to
exercise the Conditional Modification and Extension Option. If this required net yield is not available, the Note Holder
will determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amounr of the
menthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
{c) all other sums § will owe under the Note and Security Tastrument on the Note Maturity Date (assuming my monthly
payments then are current, as required under Seclion 2 above), over the remaining exiended term at the Modified Note
Rate in equal monthly payments, The result of this caleulation will be the new amount of my principal and interest
payment every month until the Note is fully paid,
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Daie and advise me of the
principal, accrucd but unpaid interest, and all other sums [ am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Modification and Exiension Opiion if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that I must netify in order (o exercise the Conditional Modification and
Extension Option. If [ meet the conditions of Scction 2 above, | may exercise the Conditional Modification and Extension
Option by notifying the Nole Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note
Matwrity Date. The Note Holder will calculate the fixed Modified Note Rate bascd upon the Federal Home Loan
Morlgage Corporation’s applicable published required net vicld in effect on the date and time of day notification is
received by the Note Holder and as caiculated in Section 3 above. I will then have 30 calendar days 10 provide the Nole
Holder with-acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Helder will advise me of the new interest rate (the Modified Note Raie), new monthly payment amount and
a date, time and place at which 1 must appear to sign any documents required 1o complete the required Note Rate
modification and. Note Maturity Dale extension, | understand the Note Holder will charge me a $250 processing fee and
the costs associated wiln tae exercise of the Conditional Medifications and Extension Option, inciuding but not limited to
the cost of updating the tiie Kisurance policy.

l N e
BY LGNING BELOVW, BOgROWER’nvcems and agrees to the terms and covenants contained in this Balloon Rider.

/ /
/
W P

S Jf ! :
\ : < iScal) (Seal)
DI EGO TOBON -Be rower Borrower

(Seal) {Seal)

Hotrower -Botrawer

{Sign Original Only]

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION) - Single Family - Fraddie Mac UNIFORM INSTRUMENT

Form #3190 10/90 Page 2 of 2
BEVISED (10/94)







UNOFFICIAL COF;' BALPS LjfFane 1of 12

(LOAN ¥O. 7810031992 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of  OCTOBER 19 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secutity Instrument") of the same date given by the undersigned {the "Borrower?) 1o secure Borrower's Note 10
PRISM MORTGAGE COMPANY, A ILLINGIS CORPORATION (the "Lender™)
of the same date and covering the Properly described in the Security Ins um o) and focated at:

1911 NORTH DAYTON #3

CHICAGO, IL 60614

\Property Addross|
The Property includes a unii in, together with an undivided interest in the common clements of, a condominium project known
as: 1811 NORTH DAYTON
{Rioma of Condominium Projact)

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) he!is title 10 property for the benefit or use of iis members or sharcholders, the Propeny also includes
Borrower's interest in'the Owners Association and the uses, proceeds and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreemems made in the Security Instrument,
Borrower and Lender furthe: covenant and agree as follows:

A. Condominium Obligatiuns.-Borrower shall perform ali of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constirient Documents” are the: (i} Declaration or any other document which creates the
Condomintum Project; (ii) by-laws; (itij rude of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when due, all dues and assessments imposed oursuant to the Constituent Documents,

B. Hazard Insurance. So long as ihe Owncri-Association maimtains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominjum-rroiect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, ircluding fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant(2 Jor the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainain bazard insurance coverage on the Property is deemed
satisfied 10 the extent that the coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any 1apse in required hazard intuiance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoiation ur repair following a loss 1o the Property,
whether to the unit or to common elements, any proceeds payable to Borrower arc Lereby assigned and shall be paid 1o Lender
for application to the sums secured by the Sccurity Instrement, with any excess paid ro Borower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable to insure that the Owrers
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage ¢ Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ‘payable to Borrower in
connection with any condemnation or other taking of al) or any pant of the Propersy, whether of the vait or of the contnen
elements, or {or any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Sucn proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower sttall not, except after notice to Lender and with Lender’s prior wrilten consent,
either partition or subdivide the Property or consent lo:

(i} the abandonment cr termination of the Condominium Project, cxcept for abandonment or lermination required by
law in the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benelit of Lender,

(iii} termination of professional management and assumpiion of self-management of the Owners Association; or

(iv) any action which would have the effect of vendering the public liability insurance coverage maintained by the
Owners Association unacceplablie lo Lender.
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F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional lebt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.
-! B "/
BY SIENING BE ‘OW,/Bérrower ccepts and agrees to the terms and provisions contained in this Condominium Rider.

/

\
(

! 1 (Seal) (Seal)
DIEGO TOBON\ “Borrowor -Borrower

(Seal) {Seal)

-Borrawar -Borrowor
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Legal Description:

LOT 25 (TWENTY FIVE) IN FIRST ADDITION TO MUTUAL BUILDERS SUBDIVISION,
BEING A SUBDIVISION OF PART OF LOT SEVEN (7), IN VAN VURREN'S
SUBDIVISION OF THE SOUTHEAST QUARTER (1/4) OF SECTION 10 (TEN), THE
NORTHEAST QUARTER (1/4) OF SECTION 15, PART OF THE NORTHWLEST QUARTER
(1/4) OF SECTION 15 AND PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 15,
TOWNSHIP 26 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
THAT PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 15, LYING SOUTH QF
SOUTH LINELF 2AID LOT EIGHT (8) AND NORTI OF THE CENTER OF THE
CALUMET RIVEK (TAKEN AS TRACT) ACCORDING TO PLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON MAY 21, 1958)AS DOCUMENT NUMBER 1797125, IN COOK COUNTY,
ILLINOIS.

b0 ¢ abe -,
REANLTAY




"~ UNOFFICIAL COPY




U th?nEyE l&alézlfangl@nﬁ Inc,
STATEMENT BY GRANTOR AND GRANTEE

The grantor or the grantor's agent affirms that, to the best of his or her knowledge, the name of the grantee
shown on the deed or assignment of beneficial interest in a land trust is either a natural person, an Illinois
corporation or foreign corporation authorized to do business or acquire and hold title to real estate in inois,
a partnership authorized to do business or acquire and hold title 10 real estate in Illinois, or other entity
recognized as a. person and authorized to do business or acquire and bold tile to rpal estate under the laws of

the State of llinois, : / PRI

___M__"’-‘--f"-'/"{:’ ?f' {: o .',r':'{_’_‘.,'fl
B VI
Dated //" 05 , 19 97Signature: N

Grantor o@

é”.——"
Subseribed and'ewrm to before me this day of

SEAL
Nopiprihior) 97 — oL

NOTARY PUBLIC STATE OF ILLINOIS
“Notary Public

MY COMMISSION EXP. SEPT 6,1998
The grantee or the grantee’s agent affirms and verines that the name of the grantee shown on the deed or
assignment of beneficial intercst in a land trust is wither a natural person, an Iilinois corporation or foreign
corporation authorized to do business or acquire and huld title to real estate in Illinois, a partnership
authorized to do business or acquire and hold title to realectate in Illinois, or other entity recognized as a
person and authorized to do busincss or acquire and hold 1it%e 10 real estate under the laws of the State of

liinois. /J2 .
Daed___ /) =0 ( |19 97 Signature; T3 i w{% -
l E-

Grariero ni

NOTE: Any person who knowingly submits a false statement concerning the idenity ¢f a grantec shall be
guilty of a Class C misdemcanor for the first offense and of a Class A misdemeanor for subsequent offenses.

{Attach to deed or ABI to be recorded in Cook County, Iltinois, if exempt under provisions ¢f Sr2tion 4 of the
Illinois Real Estate Transfler Tax Act.)

Subscribed and sworn to before me this \g’ day of

%MWW/ZW v 97 T TEAT

LORENE L GALLAGHER

Xe, LINOIS
ARY PUBLIC STATE OF 1L
%ﬁlm{ Mtdéév ¢ Nﬂcomwssm £XP. SEPT 6,998
&, <

v Notary Public
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