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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1997, uetween First National Bank of LaGrange, as Trustee under
Trust Agreement dated Augus! 18, 1997 and knowr, a8 Trust No. 3622, whose address is 620 W. Burlington
Avenue, LaGrange, Il 60525 (referred to below as “Zrantor"); and HARRIS BANK WESTCHESTER, whose
address Is 10500 WEST CERMAK, WESTCHESTER, IL. 60164 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graitur not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded ang delive s lo Grantor pursuant {o 8 Trust Agresment
deted August 18, 1997 and known as First National Bank of Lalirange/3622, morigages and conveys to
Lender all of Grantor’s right, title, and interest in and to the following Jduseribed real property, together with ail
existing or subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (inclusiag stock in tilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating ta the real properiy, including without limitation
all minerals, ot gas, geothermal and similar matters, located In Cook County, Stzis of liiinols (the "Real
Property”):

Lot 89 in Ashbrook Subdivigion, being a subdivigion in part of the Southwes! 1/4 of Section 17,

Township 38 North, Range 12 East of the Third Principal Meridian, according to the plat thereo!

recorded Merch 1, 1985 as Document 96153610, in Cook County, ltlinols

The Resl Properly or ils address is commonly known as 110 Gienbrook Court, indlan Head Park, L 60525,
The Real Property tax identification number is 18-17-302-003,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
&l Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Cormmercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mongage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alji refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or enlity signing the Note, including without
{imitation John V, Chvatal and Sue A. Chvatal,

Credtt Agreement. The worda "Credit Agreement” mean tha revolving line of credit agreement dated Qctober
16, 1987, betwesn Lender and Borrower with a credit 1imit of $300,000.00, together with all renewals of,
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axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The intorest rate under the Credit Agreement is a variable inlerest rate based upon an index. The index
currently is 8.500% per annum. The interest rate 10 be appiled to the outstanding account balance shall be at
a raie aqual 10 the index, subject howevar to the following maximum rate. Under no circumstances shall the
interast rate be more than the lesser of 18,000% per annum or the maximum rate aliowad by applicable law,

Gramtor. The word "Grantor™ means First National Bank of LaGrange, Trustee under that certain Trust
Agresment dated August 18, 1987 and known as First Nstional Bank of LaGrange/3622. The Grantor is
the morigagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebledness.

Improvemants, The word “improvements” means and includes without limitation all existing and future
improvements, huildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacemants ans other construction on the Real Property.

indebtedneas, The v ord *indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exgandad of advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblicai‘ons of Grantor under this Mongags, together with interest on such amounts as
provided in this Morgage. Zpecifically, without limitation, this Mortgage secures a revolving line of credit
and shail secira not only the amount which Lender has presently advanted to Barrawer under the Credit
Agresment, but slso any future amaunis which Lender may advance {o Borrower under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same axtent as i such future
advance were made as of the date M the exscution of this Morigage. The revolving line of credit
obligates Lender to maks advances {0 Boriraer 0 long 28 Boirower compiles with ail the terms of the
Credit Agreement and Related Documents., Guch dvances may be made, repsid, end remade from time
to time, subject io the limitation that the total cutstanding belance owing at any one time. not including
finance charges on such bsiance at 8 fixed or variske rate or sum 88 provided in the Credit Agreement,
any temporary overages, other charges, and any anvils expended or advanced as provided in this
paragraph, shall not exceed the Credil Limit as provided /s the Credit Agreement. 1t is the intention of
Grantor and Lander that this Mortgage secures the balancs vulsiending under the Credit Agreement from
time to time from zero up to the Credil Limit as provided sbove wnd eiy intermedinte balance. At no time
shaii the principal amount of indebledness secured by the Morigess. not including sums advanced 1o
protect the sacurity of the Mortgage, exceed $500,000.00,

Lender. The word "Lender” means HARRIS BANK WESTCHESTER, its suicoessors and assigns. The Lender
i3 the mortgagee under this Mortgage.

Mortgage. The word "Mongage” means this Morigage between Grantor ang Lewder, and includes without
limitation all assignments and security Interest provisions relating {0 the Personal Piugary and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, ard other articies of
personal property now of herealter owned by Grantor, and now or hereafter attached or afixnd to the Real
Property, together with aif accessions, pans, and additions to, all replacements of, and all subsiitutions for, any
of such property; and together with all proceeds (inciuding without limitation ali insurance proceeds and

refunds of premiums} from any eaie or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Reel Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage"” section.

Reisted Documents. The words "Related Documents™ mean angd include without limitation alt promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortpages, deeds of {rust, and all ofher instruments, agreements and documents, whether now or hereafter
axigting, exacuted in connection with the Indebladness,

Rents, The word "Rents” means all present and fulure rents, revenues, income, issues, ruyalties, profits, and

other benefits derived from the Property.
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4 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

.+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

% PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
H
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" faw, or any other law which may prevent Lender from brm'ging any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a ciaim for deficiancy, before or after
ié.ae'nder'a commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e
Qﬁ 'S REPRESENTATIONS AND WARRANTIES., Grantor warrants that: (a) this M Uted at
Borrower ~anid not at the request of Lender; (b) Grantor has the full : , and authority 10 enter
into this Mortgage and™te-hypothecate the Property, ha-provisions of this Mortgage do not conflict with, or
result in a default under any agreemaql or-ot sifument binding upon Grantor and do not result in a vialation of
an¥ law, regulation, cour cacree o7 oraer-applicable to Grantor; (d) Grantor has established adequate means of
obtaining from n a.continuing basis Intormation._about Borrower’s financial condition; and (e) Lender
Palg nﬁa) representatior 'o. Grantor about Borrower ng without limitation the creditworthiness of
rower).
PAYMENT AND PERFORMANCE, / Except as otherwige provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this mortpaqe as it becomes due, and Borrower and Grantor shaf! strictly perform all
their regpective obligations under this ‘do.tnage.

POSSESSION AND MAINTENANCE OF (HE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possassion and Use. Until in default, Giartor mey remain in possession and control of and operale and
manage tha Property and collect the Rents tro:a the Property.

Duty to Maintain. Grantor shall maintain the Proyeity in tenantable condition and promplly perform all repais,
replacements, and maintenance necessary 10 preservz ity value.

Hazardous Substances. The terms "hazardous waste.* "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, slall have the same meanings as set forth in the
ComPrehens:ve Environmental Response, Compensation, ard Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, st seq. (;‘CERCLA" the Superfund Amendmaris and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™, the Hazardous Materials Transportatian Act, 45 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et 820.. or other applicable siate or Federal laws,
rules, or regulations adopted pursuant to ,ani of the foregoing. “Vne terms "hazardous waste” and "hazardous

bstance® shall also include, without lim ‘Jetroleum and petrcieur by-products or any fraction thereof
Wd asbestos. Grantor represents an o Lender that:  (a)-burnathe-pered-of-Grantors-owaarship
; been- . adr-treatmentoiep

DS pasSe-of-3Rv- RIS OMS-WABS-OFBLBEtEA6EDY-E Parss ‘:',",ﬁn"&f;"&bﬂiﬂ'. :
(b} Grantor has no know edfe of, or reasan to believe thaf there hag bean, e-sert as previously d
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, siorage, treatment, disposal,
release, or threatened release of any hazardous waste o substance on, under, atout or from the Propenz by
any prior ownars or occupants of the Properg« or “2 any actual or threatened ktigation or claims of any xind
by any person relaling to such matters; and (c) xce(pt as previously disclosed (0 #nr acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorize< usar of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in cnmpnance with all
appiicapie federal, state, and {ocal laws, regulations and ordinances, mciuding without limha’sot those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents 1o snter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspactions or tesls made by
Lander shall be for Lender's Furposes only and shall not be construed to create any responsibllity or liabilit
or ar to any other person. The-seprecemtations-ant-warranies-0er :

A L IRl Stil ).
S oSnEE IR Rtng

on the pan of Lender to Gran

\w\ swbetances” Grantor hereby () releases and waives any future claims ageinst Lender for indemnlty or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulling trom a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kngwn to Grantor. The provisions of this section of the Morigage
including the obtiﬂ‘ano_n 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerais
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(including oil and gas), soll, grave! or rock products without the prior written consent of Lender.

anl of improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
out the prior written consent of Lender. As a condition to the ramoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replaceé such Improvements w

improvements of at least equal value.

o et o T Lo’ ey and o i 5 Popan o o o St
ro or rantor's
compliance with the terms and conditions of this Mortgage. pect pu

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etect, of all governmental authorities applicable ta the use or occupancy of the
£ . Qrantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance

during any proceeding, includin opriate is, 80 long as Grartor has notifiad Lender In writing prior 1o
n % g0 and g gﬁ’g,%e opI !nicm Lendergs Interests in the Property are not jeogagdfzed

Egsnt?ers?naa"?egair’gn&:r?fo:ntol'm adequate securlty or bond. reasonably salisfactory to Lender, to
u 2 sur T 2 Y e
protect Condere interest e y ety y ofy 1o L

Duty to Protec). Grantor agrees neither to nbandon nor leave unatiended the Property. Grantor shall do ail
other acts, in adzition to those acts set forth above in thia section, which from the character and use of the
Property are reasc:inuly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or anv Lqerest in the Real Property. A "saie or transfer” means the conveyance of Rea
Property or any right, title or intwren therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whather by outright sale, Zeed. Instaliment sale contract, tand contract, contzact for deed, leasehoid
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust hoicing title to the Reat Praperty, or by any other mathod of conveyance
of Real Property interest, If any Grantor I8 & coiperation, partnership or limited fiability company, tranafer also
includes any change in ownership of more than twiiy~five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may %e, of Grantor, However, this option shall not be exercisad

by Lender if such exercise is prohibited by tederal law cr-by lllinois faw.

TAXES AND LIENS. The following provisions refating ta %% taxes and Hens on the Property are a part of this

Mortgage.
payment. Grantor shail pay when due (and in all events prior 0 definquency! ail taxes, payroll taxes, special
taxes, assassments, watgr ghar and( sewer service chgrgis“m':ied qagaing{ or on accgugt of the F‘roperty,
and shall pay when due all claims for work done on or for servicss rendered or material furnished to the

Property. Grantor shall maintain the Pr(t)r:\)eerl% tree of all tiens having priority over or egual to the interest of

Lender under thls Morigage, except for n of taxes and assesssvints not due, except as otherwise

provided in the following paragraph.

l:mlt To Contest. Grantor may withhold payment of any tax, assessment, o claim in connection with a good
faith dispute ovar the obfigation to pay, 8o iong as Lender's interest in the Sradertv Is not A ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} deys after the lien arises or, if a
fien is filad, within fifteen (15) days after Grantor has notice of the filing, secure iite c:2charge of the lien, or if
requested by {.ender, deposit with Lender cash or a sufficlent corporate surely bong or other security

sfactory to Lender in an amount sufficient to discharge the lien né)lua any casts and ah.arneys’ fees or other
¢ a;ggs that could accrue as a result of a foraciosure or sale under the llen. In any rurtest, Grantor shall
defend itself and Lender and shail satlslr any adverse judgment before enforcement %ﬁ&u‘.m the Property.
g_?cnetg‘rj [ :g:ll name Lender as an additional obligee under any surety bond furmishad a the contest
Evidence of Payment. Grantor shail upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to detlver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notlce of Construction. Grantor shall notity Lander at ieast fifteen (i5) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, If any mechanic's lien, materialmen's
fien, or other llen could be asserted on account of the work, services, or materials and the cost exceeds
£10,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory 1o Lender
that Grantor can and wili pay the cost of such improvements.

5’333592" DAMAGE INSURANCE, The foliowing provisions relating fo (nsuring the Property are a part of this
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvaments on the Real Property in an amount sufficiant to avoid application of any coinsurance clauee, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reagonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of
caverage from each insurer containing a stipulation that covarage will not be cancelied or diminished without a
minimurn of ten (10) days' prior written notice 10 Lender and not containlsg any disclgimer of the insurer's
fiability for faifure to give such notice. Each insurance policy aiso shall include an endorsement providing that

E L1286
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caverage In favor of Lender will not be im?aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become locatéd in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the ioan.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's sacurity is impaired, Lender may, at its
election, apply the proceeds lo the reduction of the Indebtednass, payment of any lien affecting the Praperty,
or the restoration and repair of the Property. |f Lender elects to appily the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements In a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed 10 the ‘rePair or
restoration of ths Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

repay accruel..nterest, and the remainder, If any, shail be applied to the principal balance of the
plggl:: e%nes?. It “snder holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

o Grantor.

Unexpired Insuranc: i Sale. Any unexpired insurance shall inure to the benefit of and pass o, the
purchaser of the Propeity covered by this Mortgage at an* trustee’s sale or other sale held under the
r

provisions of this Mortgage o7 at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. ‘If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially atfect Lender's ‘interests in the Property, Lender on Grantor's
alf may, but shall not be required to teke any action that Lender deems ?propnate. ny amount that Lender
expends in 8o doing will bear interest 8 tne rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by arentor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due durlnq glther (i) the term of any applicable insurance policy or (ll) the
remaining term of the Credit Agreement, or {cj c< veated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage ai#x will secure payment of these amounts. The rights provided
for in this Paragraph shalt be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender s'iall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.
QRANTY: DEFENSE OF TITLE. The following provisions ce'ating to ownarship of the Property are & part of this

oc_warrants that: (a) Grantor holds good and marsetable title of recorn e Property in fee
ple, egr of all liens and encumbrances other thar.trose set forth eal Property description
or in any title insurarite~policy, title report, or final title opinion lssued | of, and accepted by, Lender in
connection with this Mortgage~and (b} Grantor has the full right, pravei, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exceptio arafraph above, Gruntur warrants and will forever defend
the title to the Property against the lawful clah persons. In the avent any action or proceeding is
commenced that quastions Grantor's litle pgt_of Lender under this mcnga?e, Grantor shall defend
the action at Grantor's expensg Antor may be the nohwaal party in such pro.oeding, but Lender shall be
entitled to ganicipate in tha-proceeding and to be represented™a the proceeding by counsel of Lender's own
choice, and Grantor deliver, or cause 10 be delivered, to Lendérsych instrumen:s as Lender may request
from time to time-o permit such participation.

Compliar€e With Laws. Grantor warrants that the Praperty and Grantor's usiqf the Prorerty complies with
at-Existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgncatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or iy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bort on of the net Proceeds of the award be applied to the Indebtednéss or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entilled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UPon recwest by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in racording, perfecting or continuing this Mortgage, inciuding without limitation all
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituta taxes to which this section e9: & specific 1ax upon thig type of
Mortgage or upon all or any of the indebteaness securad by th sp'h?!on‘ga(a) ; m’ﬁ‘.’ speclfic tax on Borrower
which Borrower (8 authorized or fequired 10 deduct from payments on the (ndebtadness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable aqainst the Lender or the hoider of the Credit
iﬂ ggg%n;d gr}% é%)"% :gecmc tax on all of any portion of the Indebtedness o on payments of principal and
r.

Subsequent Taxes, if any tax to which this section_applles is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any of all of ite available remedies for an Event of Default as provided below unless Grantor either
[a‘) pays the tax before it becomes delinquent, or g:) contests the tax as provided abcve in the Taxes and
toecmion and deposits with Lender cash or a sufficient corporate surety or other sacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reating to this Montgage as a
securlty agreement are a part of this Mongage.
Soton it o LU 0 U e aroenen o o wxrs ot v popey
res , an 8l ave e & secur under
the Uniform Co‘r imarcial Code as amepnggg #om time to fime, 9

Security Interest 'pan request by Lender, Grantor shall execute financing statements and take whatever
other action is requistad by Lender fo perfect and continue Lender's saCurity interest in the Rents and
Personal Pr . In zaclon to recording this Mortgage in the real property records, Lender may, at any
time and without further gythiorization from Grantor, file executed counterparts, coples Or reproductions of this
Moartgage as a financing siziement. Grantor sh&ll reimburse Lender for all expenses incurrad In perfecting or
continuing this security interest. 1)pan default, Grantor shall assemble the Persunal Property in a manner and
at a place reagonably convenieni *o Grantor and Lender and make it available to Lender within three (3) days
afer roceipt of written demand from | anyer.

Addresses. The malllnP addresses of Grantor (debtor) and Lender {secured party), from which information
oncerning the securlty interest granted by this Mort age may be obtained (each as required by the Uniform
ommerclel Code), are as stated on the firit raze of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and trom time 1u %ims, upon request of Lender, Grantor will make, execute
and deliver, or wii cause 16 be mado, executed or duivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refitud,” or rerecorded, as the case may be, at such times
and in auch offices and places as Lander may deem approprite, any and all such mon. , deeds of trusat,
security deeds, security a reements, financing statements, crntinuation sfatements, instruments of further
assurance, cartificates, and other documents as may, in the &0. opinion of Lender, be nacessary or desirable
in order to effectuate, complete, pertect, continue, o presarve (7 t'e obligations of Grantor and Borrower
under the Cradit Agreement, this Morigage, and the Aelated Dicuments, and (b) the fiens and security
Interests created by this Mortgage as first and prior llens on the Propaty, whether now owned or hereafter
acquired by Grantor. Unie?ﬂgrohlbited by law or agreed to the contiaty ":y Lender in writing, Grantor shall
reimburse Lender for all ¢ and expenses Incurred in connection wit*: the matters referred 10 in this

paragraph,
Atlomr-ln—Fcct. If Grantar fails to do any of the things referred 10 in the recading paragraph, Lender ma
do 8o for and In the name of Grantor gnd at Gran?or'a axpensa. Forpsuch pﬂrggseg.ag}amor herabg
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of maiinr, zxecuting, dellverin?.
fiiing, recording, and doing all other things a8 may be necessary or desirable, in LAnc.r's opinion, to
accomplish the matters referred to irt the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the cregi: e account, and
otharwise performs ail the obiigations mfmed upon Grantor under this Mortgage, Lender siail execute and
deliver to Grantor a sultable satlsfaction of this Mons?age and suitable statements of terminiation of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
itted by able law, any reasonable termination fee as determined by Lender from time to time. i,
owevammem I8 made bx Borrower, whether voiuntarlly or otherwise, or by guarantor or bgorany third party, on
the ind ness and thereaiter Lender ig forced to remit the amount of that payment (a) to Borrower's trustee In
bankruptcy or to ang similar J)erson under an?r feceral or state bankrg'ptcy law or law for the relief of debtors, ®)
by reason of any judgment, decree or order Ot any court or administrative body having jurisdiction over Lender of
anJ of Lender's pbroperty, or (c) by reason of any settiement or compromise of any clalm made by Lender with any
claimant (Includln? without limitation Borrower), the indettednees shall be con &] unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
m be, notwithstanding any cancellation of this Mortgage of of any note or other instrument or agreement
encfng the Indebtedness and the Property will continue to secure the amount fepaid or recoverad to the same
axtent as if that amount never had been ori inally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default ("Event of Default™)
under this Mortqage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connectic:
ltri the credit line account, This can include, for example, a false statement about Grantor's income, assets

iities, or any other aspects of Graritor's financial condition. (b) Grantor does not meet the r:dpa nt terms of
it line account or

the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the cr
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.« Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
;i destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
2 sale of the dwelling, creation of a lien on the dwaeilin without Lender's parmission, foreclosure by the hoider of
J another lien, or the use of funds or the dwelling for prohibited purposes.

:i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its aption without notice to Borrower to declare the
enﬂn’a aIdm:ltgbéem1ess immediately due and payabig, including any prepayment penalty which Borrower would be
requir ay.
UCC Remedies. With respect 1o all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lenger shall have the right, without notice to Grantor or Borrower, ta take possession of the
Property and criiact the Rents, mcludin? amounts past due and unpaid, and apgcl’y the net proceeds, over and
above Lender’'s c4sts, against the Indebledness. In furtherance of this right, Lender man regwre any tenant or
other user of the ~inperly {0 make p%vments of rent or use feas directly to Lender. If the Rents are collected
by Lender, then Crartor irrevocably designates Lender as Grantor's attorney-in-fact to endarse Instruments
raceived in payment inireof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants i siher users to Lender in response lo Lender's demand shall satisfy the obligations for
which the payments aro in2de, whether or not any proper grounds for the demand existed. Lender may
exercige its rights under this sybparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. -L:ider shall have the right to be placed as monﬁagee In possession or to have a
receiver appointed to take possesaitn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properiy wreceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and akove the cost of the receivershlg. against the Indebtedness. The
moﬁ?agee in_possession or receiver may serve without bond If permitted by law, Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Erzicyment by Lender shall not disqualify a person from serving as a
receiver.

Judiciai Foreclosure. Lender may obtain a judicial dacree toreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable iaw, Lender may obtain a judgment for any deficlency
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remaining In the Indebtedness due to Lander atter appiicetion of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and reinities provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, G/anior or Borrower hersby waive any and
all right to have the property marshalled. In exercising its rights anc. remedies, Lendar shall be free to sell ail
or any part of the Property together or separatelyb}n one 8ale or by separai2 sales. Lender shall be entitled to

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime ard wlace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is t0 be made. Reasonabie notice shall mean notice given at least ten (10).days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision oi this. Mortgage shall not
constitute a waiver of or prejudice the lE)al't '8 rights otherwise 10 demand strict complianze with that provigion
or aery other provision. Efection by Lender to pursue any remedy shall not exclude pursult of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grarr or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys' Fees; Expenses. [{ Lender institutes any sult or action to enforce any of the terms of this
Mongaq , Lender shail be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untlt repaid at the rate provided for In the Credit Agreement. Expenses covered
bg this paragraph include, without iimitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for
bankruptcy proceedings éincludlng afforts to modify or vacate any automatic stay or injunction), aP eals and
any anticlpated post-judgment collection services, the cost of searching records, obtaining titie reports
{including foreclosure reportsg surveyors reFons, and appralsal fees, and title insurance, to the extent
m‘rmm by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
natice of default and any notice of safe to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actuallr delivered, or when deposited with a natlonally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any may change its address for noticas under this Mortgage by giving formal written notice to the
other parties, ap%%%i%"hat thg purpose of the notice is to chan tggg pgrty: gddrgss. All coﬁeg of notices of
SR s (0 GORTILS A1 Wancage, Lo hovod aporss, o o o e Londr o o
" * '] f '
times of Grantor's current address. oage pu or oeP e
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Montgage:

Amendments. This Mortgage, together with any Related Documents, constittes the entire understanding and
ot o' ks gha i Ao Ay 5 o SO 5 S
bound gy the alteration or amandment, 0 y o

Appiicable Law. This Mortgage has been delivered io Lender and accepted by Lender in the State of
lllinols. This Mortgage shall be governed by and consirued in accordance with the laws of the State of

iflincle.
C n Heuu'lngs, Caption headings in this Mortgage are for convenience purp;0ses only and are not to be
u:gd}'?o tmefpret"c'r deﬂr?; the provisions of this Mogggge. P y

Meafor. Thera she.l he no merFer of the interest or estate created by this Mortgage with any other imerest or
estale in the Propzav at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligstinns of Grantor and Borrower under this Mortgage shall be joint and several, and
all references 1o Grantor 8.8, mean each and every Grantor, and all references to Borrower ghall mean each
and every Borrower. Thig-ineanr that each of the persons signing below is responsible for all obligations in

this Mortgage.

Severability. If a court of compete~: jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unanforceable as to any olher personc 7 circumstances. If feasible, any such offending oRmman:m shall be
daemed to be modified to be within the lirdta of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken #nv il other provisions of this Mortgage in all other respacts shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitatic.is Mated in this Mortgage on transfer of Grantor's interest
this Mortgage shaif be binding upon and inure to the henefit of tha_parfies, their successors and assigns. W
ownership of the Property becomes vested in a person ther than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference * *his Mortgage and the Indebtedness by way of
forbearance or extension without releasing (Grantor from <% obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence In the performirnca of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases gad walves all rights and benefirs of the
homestead exemption laws of the State of Hlinois as to all Indebtedr.css secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived aoy .inhts under this Mortgage {or under
the Related Documents) uniess such waiver I8 in wriling and signed by Linfar. No delay or omission on the
part of Lender in exerc slng' an'& right shail operate as a waiver of such rign. or any other right. A walver by
any party of a provision of this Mo g:Pe shall not constitute a waiver of or praju(ive the party's right otherwise
to demand strict compliance with t rovision or any other provision, No pridr walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitte a waivr of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenove: onsent by Lender is
required in thia Mortgage, the granting of such consent by Lender in any instarce shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mon&age i8 executed by Grantor, not nally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it as such Trusiae (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hereln, that each and all of the warranties, indemn re?resentatlona. covenants, undentakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to he the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are navertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, underakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

unganlo or in the Credit Agreement shall be construed as creating any lability on the part of Grantor personally
to pay the Credit a:’greemenl or any interest that may accrue thereon, or any other indebtedness under this
Mortgage, or to perform any covenant undertakinP. or agreement, elther exgress or implied, contained in this
Mortgage, all such liability, “if any, beinfbexpress waived by Lender and by person now or hereafter
claiming any right or securlty under this o%ggge, and that 8o far as Grantor and its cuccessors nally are
concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
look solely to the rof)erry for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created b[y this Mortgage in the manner provided in the Credit Agreement and herein or by action to enfoice

the personal liability of any Guarantor,
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/GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
"iAGREES YO ITS TERMS.

" JGRANTOR:

I -
FMNOHOIMG%” QTP AN AL 4% V% b TR Siee T 362.2,

Authorized Signer, Trust Officer

CORPORATE ACKNOWLEDGMENT

STATE OF TLltoc)es )
) oa
COUNTY OF ool — )
On this / f 7 day of (FT 9 9/ before me, the undersigned Notary Public, personally

appeared Authorized Signer, Trust Omcer of it Nationul Bank of LaGrange, and known to me to be an
authorized agent of the corporation that executed ‘ne Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed of the corporation, by authcity of itg Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on cat* stated that he or she is authorized to execute this
Mortgage and in fact executed the Morigage on behall of the-curparation. .

8y [\%ﬂ N\ \i\N.)\.»bDUm\ Resldiig #t _(p 2t: [+ f'):f, PN TR LA

N
Notary Publl in #nd for the State of A L{yiC iy

"OFFICIAL SEAL"
JAN M. MURPHY

¢
RGTARY PUBLIC, STATE OF HUINOIS
g M COUMSON EXPRES /7198

My commission expires CY-2i- 94K

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.24 (c) 1997 CF! ProServices, Inc. All rights reserved.
(IL-G03 CHVATAL.LN L3.0VL)
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consequence of any of the covenants of this
document, either expressed, or Implied.
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