UNOFFICIAL CCP’Y"‘Z‘H”" s

iyda -1:_. oy Ll TRER C ‘_“if:;-“f'.-':

B R T IR SR U 4 bt
Onnaacmo
Mlm Equity Line
-; Loan Number:
. Mortgage |50
3 THIS MORTCACE ("Security Instrument”™) is given on Qglober 23, 1997 _ . The mortgagor
is JOSEPH M. AUST" {UNMARRIED) AND TOBYN N. FETNER (UNMARRIED)

("Borron}er")
This Security Instrument is ,w... to __The First National Bank of Chicage . \
which isa __National Bank _ ~ organized and existing under the laws of ~  the United States of America
whose address is _______Qng,._nLN tional Plaza. Chicsgo ., Ilinois0670 ~  ("Lender’). Borrower owes
. Lender the maximum principal sum ¢f - F've Thousand and No/100 '
Dollars (U.S.$ 5.000.00 ), or-the sggregale unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Mini Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreemeut is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
' debt, ifnot paid earlier, due and payable fiveyeary from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a fina) payment nolice a. feaut 90 days before the final payment must be made. The
Agreement provides that [oans may be made from time o time during the Draw Period (as defined in the
i Agreement). The Draw Period may be extended by Lender ir its sole discretion, but in no event [ater than 20
b years from the date hereof. Allfuture loans will have the sam: lien priority as the original loan, This Security
A Instrument secures to Lender: (a) the repayment of the debt evidracad by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and-aii repewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapl 6 of this Security Instrument (o protect
the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions ond-modifications thereof, all of the

foregoing not to exceed (wice the maximum principal sum staled above. For thiz surpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property lgcated in COOK County,

filinois: i

SEE ATTACHED

Permanent Tax No.: 14-17-401.017, 14-17-499-004 L
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which has the address of 4244 N KENMGRE APT 4N CHICAGO, IL 60613
("Property Address®): uiher
TOGETHER WITH all the hnprqungm _now or hereafier erccied o the property, and il casements, rights,
sppuricnances, refits, royalties, mineral; oil and gas rights and profits, claims or demnands  wrni respect ©0+50
or hereafier a part of the property. All replacements and additions shall also be covered by this
Instrument. All of the fo[e_ggm-_i;nferredloin this Security Instrument &s the *Property”.

i Tenie
LTI SR

BORROWER COVENANTS that Borrower is lawfully seised of the estait hersby conveyed and has the
mortgage, grant and convey, the. Property and that the Property is unencumbered, —except for
vecord. Borrower warrants, and willdefend generally the tifle to the Property against all claims and
subject 0 3y encumbrances of recard. There is a prior mortgage from Borrower to

v.-!'!‘rn;lt !: mmdw”WC%_

QR AMERICA ) dated 03714027 97190435
COVENANTS. Bor:¢w.r and Lender covenant and agree as follows:
1. Payment of Principe! o Interést, Borrower shall promptly pay when due the principal of and interest on

{he debt evidenced by the Agreerieit. "
2. Application of Payment:.~ Allpayments received by Lender generally shall be applied first (o intesest, then

principal and then to other charges.  © '

3, Charges; Liens. Borrower shall‘pay sli taxes, assessments, charges, fines, and impositions attributable to
the Property, end leaschold paymentst of groand remts, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of ilints t b2 paid under this paragraph. The Borrower shall make these
payments dizpaiivandhgp kendac suiiic®, peop i’ Sawietiiz Landepaooaiess SN AN MBS waley charges, e

charges, license fees and* other ‘charges “against or n connection with the Property and shall, upon re
promptly furnish to Lender duplichte receipts. /Bastowes may, in good faith and with due diligence, comtest j the
validity or amount of any suckThes ‘or assessmentz, ~ provided that () Borrower shail notify Lender in writing of the
intention of Borrower to contést*!(Hé same before &y tax or asscssment bas been increased by any intefes
penalties or costs, (b) Borrowki dHaH first make all coniesicd payments, under protest if Borrower desires, umges
such contest shall suspend glié'"f:;offo'ction thereof, (c) neithsr e Property nor any past thereof or inserest therei
at any time in any danger 'bf bEG' sold, forfeited, lost of wcrfered  with, and (d) Borrower shall fumnish
security as may be required in tfie cbiitést or as requested by Lender.

4. Hamard Insurance. 'Bordwer shall keep the improvemesis  now existing or hereafter crecied on fthe
Property insured against loss by fire, hazards included within the o *exiended coverage" and any ofhe
hazards, including floods or flooding, for which Lender requires insurance. ~ This insurance shall be maintained in
the amounts and for the periods thai Lender requires. The ipsurance carrier. providing the insurance shallf be
chosen by Borrower subject to Lender's spproval which shall not be unreascrably  withheld. If Borrower fwls io
maintain coverage described above, Lender may, at Lender's option, oblain coverage o protect Lender's righgs in
the Property in sccordance with Paragraph 6.

All insurance policies and senewals shall be acceptable 1o Lender and shall inctvae a standard mOrg4s
clause. Lender shall have the right to hold the policies and renewals. ifLender requires, Berzower shall promy
give to Lender all receipts of paid premiums and renewal fotices. In the event of loss, Borrower shall give proyp
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apptied to restorati
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is e
jessened and Bosrower is not in defsult under this Security Instrument or the Agreement. Ifthe restoration or repa
is not economically feasible 6 Lender's security would be lessened, the insurance proceeds shall be spplied 1o
the sums secured by this Security instrument, whether or not thes duc, with any excess paid to Borrowes It
Borrower abandons the Property, -or does not answer within 30 days a notice
carrier has offered to settic ‘a’ claim, then Lender may collect the insurance procceds. Lender may use jthe
proceeds to repalr or restore (1ié Property or fo pay sums secured by this Security Instrument, whether or not

due. The 30-day period will begin when the natice is given.

If under paragraph 20 the Property is scquired by Lender, Borrower's right 10 any insurance policies #M
procoeds resulting from dama "% the Property prior to the acquisition shall pass to Lender to the extent offthe
sams secured by this Secusity Instrument immediately prior to the acquisition.

ILELIMTO.FD A -2-
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds., Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deleriorale, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien crealed by this
Security Instrument or Lender's security interest. Borrower may cure sich-a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, geve materially false or Inaccurale information or statememis to Lender {or
falled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee litle to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protectlon o/ J.cnder's Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Securi,v Instrument, or there 15 a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proaesding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay or ‘shmsemsary 1o protect the value of the Property and Lender's rights in

operty. Lender's actions may include paying any sums secured by a lien which has priority over this
ty Instrument, appearing in court, payirs- reasonable attorneys’ fees, and entering on the Property to make
8. Although Lender may take action under i’ paragraph, Lender does not have to do so.

W amounis disbursed by Lender under this pacagyaph shall become additional debt of Borrower secured by
beurity Instrument. Unless Borrower and Lendsr ngree to other terms of payment, these amounts shall bear
from the date of dtsbursemem al the Agreement =i« and shall be payable, with interest, upon notice from

Fladpa il Ling Ll ¥

-. eondemnation or other taking of any part of the Property, orfo: mnveyance "in liew of condemnation, are

sbyy assigned and shall be paid to Lender.
the event of a total taking of the Property, the proceeds shall be applied (o -hc sums securcd by this Security
trment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
. unleu Borrower and Lender otherwise agree in writing, the sums secur=d oy this Security Instrument
reduced by the amount of the proceeds multiplied by the following fraction. (s} the total amount of the

or

in

rept of the Borrower shall not operate to release the liabilityof the original Borrowet or Borrower's successors  in
. Lender shall not be required 1o commence proceedings against any. successor in interest or refuse to
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by

in interest. A waiver in one or

preqf, shall apply to the particular insiance or instances and at the pamcular time or times only, and no such
. nhnll be decmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
ty Instrument and of the Agreement shall survive and continue to remain in full force and cffect. No waiver
he agserted against Lender unless in writing signed by Lender. .




T

A

gy

e L

f-‘i'h

UNQFPFICIAL COPW832135 e St

al 'y ‘s‘r . J-'.”-

o
t

10, Successors  and Assigns B "iolmandsﬂuﬂ Lisbility; Co-signers. The covenants and
agreements  of chis Security Instrumeiit. ghufi bind and benefit the successors and assigns of Lender and Borower,
wbjsct fo the pravisions ofpm;n'l':i;" 1%. If there is more than one party as Bortower, each of Borrowes's
covenants and agreements shall by’ joinund several. Any Borrower who co-signs this Security Instrumemt but
does not execute the Agreement: (33 is'co-signing this Security Instrumem only 10 morigage, grant and convey
that Borrower's Interest in the Proﬁérf; under the terms of this Security Ilnstrumest; (b) s not persomally obligated
to pay the sums secured by this $iclrity Instrument; and (c) agrees tha Lender and wny other Borrower may
agres to extend, modify, forbear or'maké any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrodrar § consent.

11, Loan Charges. Ifthe loan secupd by this Security Instrument is subject (0 a jaw which sets maximum joan
charges, and that law is finally interpmed s0 that the interest or other loan charges collected or to be collected in
connection with'ihe loan exceed the p,ermmed limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge fo the permitted limit;and (b) any sums already collected from Borrower
which exceeded ‘peinilited Iimiu‘ fbe refunded 10 Borrower. Lender may choose to make this refund by
reducing the principu owed under %greemem or by making » direct payment to Borrower. Ifa refund reduces
principal, the reduction” 'l be MJ& f’ a pantial prepayment withour say prepayment charge under the

Agreement,

12. Notlces. Any notice tc Por 5{“‘ ‘Hed for in this Security Instrument shall be given by delivering it or by
malling itby firstciass mail uniese % icﬂile Iaw requires use of another method. The notice shall be directed 10
the Property Address or any other sﬁ.’.rm Borrower designates by notice to Lender. Any notice to Lender shall be
gliven by first class mail to l.znder‘t .f" ' stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for m‘ﬂiis C&rirty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this par}

13, Governing Law; Severability:'" is Sec,:'w, Instrument shall be governed by federal iaw and the law of
Ilinols. In the event that any proviiiﬁﬁf’or clause of this Socurity Instrument or the Agreement conflicts with
applicable law, such confict shall ndt affelt other provisicns of this Security Instrument or the Agreement which
can be given effect without the conflitfing' provision. To t'1s snd the provisions of this Security Instrument end the
Agreemen! are declared 10 be severablé, "

14, Assignment by Lender. Letlier imy assign all or any peAicn of its interest hereunder and its rights granted
herein and in the Agreement to any péuon. trust, financial institutfun or corporation as Lender may determine and
upon such assignment, such assignos- shall thereupon succeed i all b2 rights, inlerests, and options of Lender
berein and In the Agreement, and Lender shall thereupon have no further obligativras or liabilities therounder.

15, Transfer of the Property or a Beneficial Interest in Borrower; i< on Sale. Ifall or any pant of the
Property or any interest in itis sold or transferred (or if a beneficia) interest i Puirawer is sold or transferred and
Borrower it not a natural person) " without Lender's prior written consent, Lirder may, al its option, require
immediate payment in full of all sums ‘sccured by this Security lnstrument. Howsve, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrvincat,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Yhe g-aice shall provide »
period of not less than 30 days fromithé“date the notice is delivered or mailed within which dritower must pay all
sums secured by this Security Instrumsenit! IfBorrower fails to pay these sums prior io the expiizison of this period,
Lender may invoke any remedies permittbui}by this Security Instrument or the Agreement without urher notice or
demand on Borrower. BRE Hudli R

16. Borrower's Right to Reinstate. lqurmwer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumddi’ diwontmued al any time prior (o the entry of 8 judgment enforcing this
Security Instrument. Those conditions!are"that Borrower: (s) pays Lender all sums which then would be due under
this Security Instrument and the ﬁtreehem had no acceleration occurred; (b) cures any default of any other
covenants or sgreements; (c) pays all‘expenses incurred in enforcing this Security lnstrumeni, including, but pot
limited 10, reasonable attorneys’ fecs;’ (d) takes such action us Lender may reasonably require to assure that the
llen of this Security Instrument, Lendei’s rights inthe Property and Borrower's obligation t0 pay the sums secured
by this Security Instrument shall contipue unchanged; aund (e) mot use the provision more froquently than once
every five years. Upon relnstatement.by Borrower. this Security Instrument and the obligations secured hercby
shall remain fuilyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceferstion under paragraph 15,

'UF-
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17. Haxardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on of in the Property. Baorrower shall not do, tior allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainteniance of the Property,

Borrower shall promptly give Lender written notice of any investigation, olaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardéus Substance affecting the Property is
gy necessary, Borrower shall prompily (ake all necessary remedial actions in accordanice with Environmental Law,

. As used in this paragraph 17, "Hazardous Substances” are those -substances defined as toxic or hazardous
3 substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  proGucic, . toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and ‘raicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and taws of the jurisdictior. where the Property is located that reiate to health, safety or environmental protection.
B 18. Prior Mortgage. ~farrower shall not be ip.dcfauit of any provision bf'any prior morigage.
A 19. Acceleration; Remerlies . . Lender - shall give nolice to Borrower * prior to acceleration following: (a)
Borrower's fraud or material niis’epresentation in connection with this Security iInstrument, the Agreement or the
libe of credit evidenced by the agreemsnt; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions whick adversely affect the Property or any right Lender has in the Property (but
g not prios to acceleration under Paragraph /i>-nless applicable law provides otherwise). The notice shall specify:
() the default; (b) the action required to cure 1be default; (c) a date, not less than 30 days from the date the notice
b is given to Borrower, by which the default must p2 cured; and (d) that failyre to cure the default on or before the
date specified in the notice may result in acceleratizpifiS of the gyms secured by this Security Instrument,|fore
by judicial proceeding and sele of tte Prnncny The notice shall further inform Borrower of the right{to r
after acceleration and the right to assert in he foreclosurg grocecding the nonexistence of a default qr an
defense of Borrower to acceleration and foreciosure, If Lt}e def u}l is not cured on or before the date &
the notice, Lender a( its option may require imm:dirte paymem in full of ali sums secured by this
k- Instrument without further demand and may foreclose tiag Secupty Instrument by judicial proceeding. Lendet sha
3. be entitied to collect all expenses Incurred in legal prooumrgs pursumg the remedies provided in this paragraph
19, including, but not limited to, reasonable atomeys’ fees anu oog(s nf title evidence.

20, Lender In Possession.  Upon acceleration under Para;r\qb, l‘) or abandonment of the Property and pt an
time prior to the expiration of any period of redemption foﬂowmg ,v..ﬂwl sale, Lender (in person, by agent {or b
judicially appointed receiver) shall be entitled 1o enter upon, take pussession of, and manage the Propeny dnd ¢
collect the rents of the Property including those past due. Any rems ccuceied by Lender or the receiver 8|

b g GE

Mortgage

limited to, receiver’s fees, premiums on receiver's bonds and rea,v.onablc attumyu fees, and then to the sum
secured by this Security Insirument. Nothing herein contalned shall be cansrued_as constituting Lender

against Lender, all such liability being expressly waived and reieased by rTower.
21. Release. Upon payment of all sums secured by this Security 'Instrument, Lender shall release this

instrument,
22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

with ths Security Instrument, the covenants and agreements o!; ench such rider shall be incorporated int
shall amend and supplement the covenants and agreements of tms Security Instrument as ifthe rider(s)
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms md covenants comainad in this Security
Instrument and in any rider(s) cxecuted by Borrower and with
y_ Gy li
chm MAUSTIN  J -Borrowes
-Borrower

Space Below This Line For Acknowledgment)

_IINA M, SALGADO "

‘This Dovumen
The First Nai;omm

Oue First Natiozw

ciaza Suite

3%3 Chicago, IL 60670

STATEOF ILLJNOIS,___ L)) ﬁ,, County s: & Z
L . & Notary Public in and for said county and state, do bereby
EDNL

T T R e

TN e S Rt pt -

certify “‘”Wl&

personally known to me to be the same p-n.'vw‘ whose name(s) is (are) sub to the foregoing instrument,
sppeared

before me this day in pe and “poknowledged  that signed and
delivered the said instrument as gﬁ i :_-; fre ard volnatary act, for the uses and purpom therein set forth.

Cldy

Given under my hand and official seal, i __ T arg of

My Commission expires:

OFI:‘CIAI BEAIh ™
STEPHEN 11

.~ oJE OF RLINOI
"33‘“&-:3&@‘ 2#RES 81509
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_ 2al Dascription: That part of Lot 14 and the North 44 feet of Lot 15 (sxcept the West 25 fest of said Lots) in Block 3
intBuena Park, a Subdivision in the W 1/2 of the SE 1/4 of Section 17, Township 40 North, Range 14, East of the Third
=; cipal Meridian, taken as a single tract bounded and described as follows: Commencing at the Northeast corner ot

sn&i tract; thence West along the North line of said tract, 65.06 feat to the placa of beginning; thence South parallel with
thﬁ East line of said tract, 47.0 feet to the South lina of the N 1/2 of said tract; thence West along the South line of the
/2 of said tract. 19.08 feet to the center line of an existing party wall; thence North along the center line of said wall,
28 50 feet to the Easterly extension of the North face of an existing brick wall; thence West along said Easterly
“% extansion, and rthe Nurth face of said brick wall and its Westerly extension, 40.86 faet to the Wast line of said tract;
‘ thence North along the West line of said tract, 17.50 feet to the Northwest corner of said tract; thence East atong the
. North line of said tract, 53.95 feet to the place of baginning, all in Cock County, lllinois,
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