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.~ Home Equity Loan
-‘.-*" Loan Number:
= Mortgage
THIS MORTGAGE (“Security Instrumem") is given on __ Qclober 27, 1997 . The morigagor is
= ANIUM !, MIRZA ANT SALMA MIRZA, MARRIED TO EACH OTHER.
{"Borrowet").

This Security Instrument is given 1o, The First National Bank of Chicago ,
which is a__National Bark " gr-anized and existing under the laws of. ¢ United States of America :
whose address is One First Nztional Plaza, Chicago , Miinois_60670 _("Lender"). Borrower owes
Lender the principal sum of _Twenty Tuousand and No/100

Doliars (U.S. § 20,000.00 ). This ozbt is evidenced by Botrower's note daied the same dale as this
Security Instrument (“Note"), which provides- f57 monthly payments, with the full debt, ifnot paid earlier, due and
payable on __11/05/00 . This Secraity Instrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all rensw’s,. extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to proicct the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements. under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following described property located in
COOK . County, Illinois:

THE W 33.00 FEET AS MEASURED PERPENDICULAR TO THE W.LiNE OF LOT 5 IN
TOWN BUILDERS' FAIRWAY TERRANCE UNIT #1, BEING A SUBDIV|SION. OF PART
OF THE W 1/2 OF THE NW 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, F.ANGE

11, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINOIS ON 4/30/1964 AS DOCUMENT #2147392

Permanent Tax No.: 03-2(-103-019

de ﬁ(j + 94 827 523
REI TITLE SERVICES 4 Sy127¢
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. which has the address of {426 E LILLIAN AVE ARLINGTON HTS, IL 60004
‘ {"Property Address”): -

' TOGETHER WITHall the improvements now or hereafler erected on the property, and al) esSements, rights,
Bppurtenances, rents, royaities, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or
- hereafler & part of the property. Allreplacements and additions shalf also be covered by this Security Instrumen.
4 All of the foregoing is refetred (o in this Security Instrument as the "Property*.

-~ —

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
! mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the titfe o the Property against all claims and demands,
subject 10 any encrmbrances of record. There is a prior mongage from Borrower 1o NBD MTGE. CO

dated 0R/26/94 ___and recorded with the COQK _ County Recorder of

Deeds on _(9/22/94 .. asdocument number 94827525 . {("Prior Morigage®):

THIS SECURITY INS Ik ('2ENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictior tr constitute a security instrument covering real propenty.

UNIFORM COVENANTS. Bosrorscrand Lender covenant and agree as follows:

r 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
p due the principal of and interest on the deb¢ evidenced by the Note and amy prepayment and late charges due
under the Note.

2, Application of Poyments. Unless applicabie law provides otherwise, all payment recelved by Lender utder
;| parsgreph | shall be applied; first, to accrued intercst; vecond, 1o pest due insurance; third, to current billed
insurance; fourth 1o past due principal: fifth,to current oil’ca) principal; sixth, (o charges; seventh, to principal due;
and last, to accrued but unbilied insurance.

3, Charges; Liens. Borrower sha)l pay ali taxes, assessmeris, charges, fines and impositions amribuiable to

the Property which may attain priority over this Security Instrunsect, and leasehold payments or ground reals, if
any. Borrower shall pay them on time direcdy to the person ows<i payment. Upon Lender's request, Borrower .
: shall promptly furnish to Lender ali notices of amounts 10 be paid under this raragraph and shall prompily furnish
b 10 Lender receipts evidencing the payments,
' Borrower shall promptly discharge any lien which has priority over this Securicy  Instrument except for the Prior
Mortgage unless Borrower: (3) agrees in writing to the payment of the obligatior sured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfurcement of the lien in, legal
proceedings which inthe Lender’s opinion operate (0 prevent the enforcement of the lien si forfeiture of any pan of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lende: srocndinating the lien to
this Security Instrument. IfLender determines that any pant of the Property is subiect to & liua; which may aftain
priority over this Security lnstrument except for the Prior Mongage, Lender may give Borrower s notice identifying
: the lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above with 10 acyz of the giving
i of notice.
’ 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. IfBorrower fails o mainair
coverage described above, Lender may, at Lender’s option, oblain coverage to protect Lendet’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, ifLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promguly by Borrower.
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Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apptied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds reealting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secured by-his Security Instrument immediately prior to the acquisition.

%, Preservatica ~and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shell not
g destroy, damage oi-suistantially change the Property. allow the Property to deteriorate  or commit wasle.
Borrower shall be in defaui-ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
r good faith judgment couta-sesult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lenders sccurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing he~action. or proceeding o be dismissed with & ruling that, in Lender’s good faith
determination, precludes forfeiture ¢f e Borrower’s interest in the Property or other material impairment of the lien
crested by this Security Instrument or Lesder’s security imerest. Borrower shall alse be in default if Borrower,
dusing the loan application process, gave materiaily false or inaccurae information or statements to Lender (or
failed t0 provide Lender with any material information) in connection with the Joans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower siall comply with the provisions of the lease, and if Borrower
ecquires fee title to the Property, the leasehold ana fee title shall not merge unless Lender agrees to the merger in
. writing.

B - 6. Protection of Lender’s Rights in the Property. iiGoirower fails to perform the covenanis and agreements

o contained in this Security Instrument, ar there is a legal procseding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for cordempation or to enforce laws or regulations), then
“ Lender may do and pay for whatever is necessary to protect the «alue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured-oy a lien which has priority over this Security
e instrument, appearing in court, paying reasonable attomeys' fees and ‘ntering on the Property to make repairs.
Although Lender say take action under this paragraph 6, Lender does not have to'¢/c so.

Any amounts disbursed by Lender under this paragraph & shall become adsiticnal debt of Borrower secured
by this Security Imstrument, Unless Borrower and Lender agree to other terms <7 peyment, these amounis shall
bear interest from the date of disbursement af the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may meke reasonable entries upon &nd inspections. of the Property. Lender
ghell give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the iusnection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniii!, ' in connection
with any condemnation of other laking of any part of the Property, or for conveyance in lien of conierination, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, ot if, after notice by Lender to Borrower thai the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, st its option, cither to restoration or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph [ or change the amount of such

paymenis.
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9, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amottization of the suns secured by this Security Instrument gramted by Lender to any successor in
interest of Borrower shall not operate o release the Mability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings egainst any successor in interest or refuse 1o
extend time for payment or otherwise modify smortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bofrower's successors  in umerest. Any forbearance by
Lender int excreising any right or remedy shall not be & wiriver of or preclude the exercise of any right or remedy.

10. Successors and Amigns Bound; Joint and Severul Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-gigns this Security Instrument but does not execute the Note: (&) is co-signing this Security
Instrument onlvin morigage, grant and convey that Borrower's imerest in the property under the terms of this
Security Instrumeuc: (b is not personeily obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendér and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the tetius of this Security Instrument or the Note without thal Borrower'’s consent.

11. Loan Charges,  ’/te loan secured by this Security instrument is subject to 8 law which sels maximum logn
charges, and thet law is naciiy interpreted so that the intcrest or other loan charges collecied or 10 be collected in
connection with the loan ex‘erd the permitted limits, then: (a) any such loan charge shall be reduced by the |
Amount necessary 10 reduce ‘(e charge to the permitied limit;and (b} any sums aiready collected from Borrower 1
which exceeded permitted Jimits w.ltle wefunded to Borrower, Lender may choase 1o make this refund by reducing |
the principal owed under (he Nole or by auaking & direct payment to Borrower, Ifa tefund reduces priocipal, the
reduction will be treated as a partial prepayinent withou! any prepayment charge under the Note.

12, Legisiation Affecting Lender’s Rigko. If enactment or cxpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Secariiv Instrument unenforceable according to its terms, Lender, &t its-
option, may require immediate payment in fuliof &f sume secured by this Security lnstrument and may invoke any
remedies permitted by paragraph 20. I Lender exercises ' this option, Lender shall take the sieps specified in the
second paragraph of parsgraph 16.

13. Notices, Any notice to Borrower provided for in this Sesurity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of arother method. The notive shall be directed to
the Property Address or apy other address Borrower designates by rotice 10 Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be Jeenwi to have been given o Bommower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goverrd oy faderal Jaw and the law of the
Jurisdiction in which the Propetty is located. Inthe event that any provision or clause of this Security Insirumem or
the Note conflicts with applicabie law, such conflict shall not affect other provisions vf this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the jrovisions of this Security

Instrument and the Note are declared 10 be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note api of this Security

Instrument.

16. Transfer of the Property or 8 Beneficiai Interest In Borrower. Ifall or any part of the Pruperty or any
interest in it Is sold or transferred (or ifz beneficial inlerest in Bormower is sold or transferred and Borrower is not 2
natural person) without Lender’s prior written consent, Lender may, at its option, require immedigte payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower tust pay ali
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconmtinued at any time prior o the earlier of: (a) 5 days {or such other |
period 25 applicable law may specify 1or reinstatement) before sale of the Propenty pursuamt to any power of sale |
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable  attorneys’ fees:
and (d) takes such action as Lender may reasonably require to assur¢ that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right (o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous ‘substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releese
of any Hazardous Suhstances on or in the Property. Borrower shail not do, nor allow anyone else to do anything
affecting the Propercy 4nat is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use or storige on the Property of smiall quantities of Hazardous Substances thai are generally
recognized to be appropriate i hormal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lunder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower-has actual knowledge. [fBorrower leams, or is notified by any governmental
or regulatory authority, that any removai-or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly rake sl necessery remedial actions in accordance with Environmental Law,
As used in this paragraph 18, “Hazardous- Schstances” are those substances defined as toxic or hazardous
substances by Envirenmentul Law and the Itlinwing substances:  gasoline, kerosene, other flammable or loxic
petroleum  products, toxic pesticides and heruicades,  volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used in this-paragraph 18, "Envirommental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate to health, safety or environmenial protection.

19. No Defaults. The Borrowes shall not be in defauli of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/nci prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify, (o) the default; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the notice is piven to Borrower, by which the defaull
must be cured; and (d) that failure to cure the default on or before the dawe snecified in the notice may result in
scceleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a defgult or any other defense ol Forrower 10 acceleration and
foreclosure. 1fthe defauls is not cured on or before the date specified inthe notice, Lende: at its option may require
immediate payment ir full of all sums secured by this Security Instrument without furhir Jdemand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 10 collect alfeupenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attoracys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person, by ngent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shatl be
applied first 10 paymemt of the costs of management of the Property and collection of remts, including, bur aot
limited to, receiver’s fees, premiums on feceiver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrument.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal}
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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'BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security
Instrument and in any ridcr(s) executed by Borrower and recorded with the Security Instrument.

Space Below This Line For Acknowjegment)

This Docum=nt Prepared By: _JULIE GLANZ

The Pt Natiane, Pank of Chicago
One Pirst Natiopr. P22 Suite 0283, Chicago, 1L 60670

STATEOF ILLINGIS, Oﬂ Lo Couny 55
1 % ( 2 [m _‘ /{ , & Notary Public in and for said county and state, do herchy
cestify that ALMGMIB?. . MARRIED TV EACH OTHER
the foregoing instrusment,

personaifly known 1o me to be the same perion(s) whose name(s) is (are) subscri
signed and

ap, before me this day in ard wknowledged that
delivered the sald instrument ag aid voluntasy act, for the uses and purposes therein set forth,
Z.(’ L (7 .
-~

Given under my hand and official seal, this Z 7 ~ dprof
1// G

My Commission expires:
Notary Public

st KLAPOROTH
mﬁ"#ﬁ%"m e:mi OF L MoH

MY mmxo i
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