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| WHEN RECORDED, MAIL TO
"

BELL WEST COMMUNITY CREDIT UNION
7222 W, Cermak Road Suite 702
North Riverside, IL 61546 SPACE ABOVE THIS LINE FOR HEGORDER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING A DLJE-ON-SALE PROVISION AND SECURES INDEBTEDONESS LINDER A CREQIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CHELIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,
THIS MORTGAGE WAS PREPAKED BY __Andrea Bales for Bell West Community Credit Union

THIS MORTGAGE is made sius .. 26th _  day o September . 1997
between the Mortgagor, Mary Enn . lLebensorger, Divorced and now Married to

Michael A RAkow {hecein *'Borrower”),

and the Morigages, " Bell West Community Cradit Union

& corporation organized and existing under the laws of (. _Iinois
whose address s L1942 W, Carmak Rd., Suite 702

L worth Riverside, IL 60546 therein "“Lender™’).

WHEREAS, Borrower is indebled to Lender as described in this rarograph;

TQ SECURE ‘o Lender:

{1) The repayment of all indetitedness due and 10 become due undur we terms and canditions of the LOANLINER® Home Equit
Plan Credit Agreement and Truth-in-Lending Disclosures made by Eor ower and dated the same day as this Mortgage, and ah
modifications, amendments, extensions and renewals thereo! (hargin “Ce<it Agreement'’). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will ba ¢! a revolving nalure and may be made, fepaid,
and remade from time to time, Borrower and Lender contamplate a series of advanes 10 be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Cradit Agreement (nt inchuding finance charges thereon at a rate
which may vary from time 1o time, and any other charges and collgction cosls whici may.be owing from tims to time under the

Credit Agresment) shall not exceed ***#5ixty Thousand Dollars—and 00 Cents***
: : ($_60,000,00 ) Tihal sumis referred 1o herain as the
Maximum Principal Balance and referred to in the Credi,eregrr‘eaTiné 35 Ihe Credit Limif. The entireindebledness under the Credit

Agreement, if not sponer paid, is due and payable ‘ . yaars from the cate rf this Mon?age.
{2)  The payment of all atter sums advanced in accordance harawith to protect the security of shis Muri5aps, with finance charges

thergon at a rate which may vary as described in the Credit Agreement.
{3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, warrant, grant and comvay 1o Lender the following described property foca‘ed in the County of
Cook - State of Winois:

Lot 20 in Green Acres Estates Subdivision, Unit 1, Being a
Subdivision of Part of the Northeast 1/4 of Section 27,
Township 36 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois,

PIN# 27-27-210-020

which has the address of __ 8908 W. 167th Place
Orland Hills , Ilinois ___ 60477 (hesein Property Address’');

{City) (1 Code)

{Stroat)

Property Tax 1D Neo.
© CUNA MUTUAL INGURANCE SOCTETY. 1991, ALL RIGHTS RESERVED ENLGIS GB40LL
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TPGETHER with all the improvements now or hereafter erected on the property, and afl easements, rights, appurtenances and fixtures,
« ball of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
f property (or the ieasehoid estate if this Mortgage is on a leasehoid) arg hereinafter referred to as the "*Property.”

Compiete if applicable:

This Property is part of a condominium project known as

This Peoperty inciudes Borrower's unit and alt Borrower's rights in the common elements of the condominium project.
This Praperty is in a Planned Unit Development known as .

b Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
:J the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
{ will defend generally the titie to the Praperty against ail claims and demands, subject o encumbrances of regord.

Borrower and Lender covenant and agree as follows.

1. Peymento! Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed under
the Gredit Agreement, ail finance charges and applicable other charges and collection costs as provided in the Credit Agresment.

2. Funds for Taxes and insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to Lender
on the day monthiy payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage
are paid in full, a sum (herein ““Funds”’) equal to one-tweifth of the yearly taxes and assessments (including condominium and planned unit
developmant assessments, i any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installrients for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessmants and bils and reasonahle estimates thereof. Borrower shall not be obiigated to make such payments of Funds 1o Lender to the
extent that Borrower makes such-yzymeats to the holder of a prior mortgage or deed of trust if such hoider is an institutiona! Lender.

¥ Borrower pays Funds to Lender, the Funds shall be held in an instifution the deposits or accounts of which are insured or guaranteed
by a Federal or state agency (including Leikter it Lender Is such an institution). Lender shail apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lrader may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling Said assessments and bills, unisss Lender pays Borrawer interest on the Funds and applicable law permits Lender lo make
such 2 charga. Borrower and Lender may agre2-n/writing at the time of execution of this Morigage that interest on the Funds shali be paid
to Borrower, and unless such agreement is made or appivahle law raquires such interest to be paid, Lender shall not be required 0 pay Borrower
any Interest or eamings on the Funds. Lander shail yive to Borrower, without charge, an annual accounling of the Funds showing credits
and debits to the Funds and the purpose for which each zeb't to the Funds was made. The Funds are pledqed as additional security for the
stims secured dy this Mortgage.

It the amount of the Funds held by Lender, together-ith the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground renis, shiall pxcasd the amaunt raquired to pay said taxes, assessments, insurance
premiums and ground rents as they fall dus, such excess shall be, <t Boirower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds. It the amount of the Funas ne'd by Lender shall not bae sutticient to pay 1axes, assassments,
insurance premiums and ground rents as they fall due, Borrower shall pay i 'Lender any amount necessary to make up the deficiency in one
of Mmore payments as Lender may require.

Lipon payment in full of all sums secured by this Martgage, Lender stiali promptly refund to Borrower any Funds held by Lender.
i under paragraph 22 hereof the Property is soid or the Property is otherwise acquired oy Lendar, Lender shall apply, no later than immadiately
prior ta the sale of the Property o its acquisition by Lender, any Funds held by Lender al Yiig iime of application as a credit agains! the sums
securad by this Morigage.

3.7 Application of Paymenis. Unless applicable law provides otherwise, all payments rce'ved by Lender under the Cradit Agresment
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymient of amounts payable to Lande: %y Borrower under paragraph 2 hereof,
second, {in the order Lender chooses} to any finance charges, other charges and collection costs v ing: and third, to the principal balance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowes s ohligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrowsi s co /gnants to make payments
when due. Except to the extent that any such charges or impositions are to be paid 1o Lender under paragraph . Burswer shall pay or cause
10 be paid all taxes, assassments and other charges, fines and impasitions atiributable to the Property which may a*.in a priority over this
Mortgage. and leasehold payments or ground rents, if any. Within five days after any demand by Lender, Borrower shall exhibit to Lender
recalpts showing that ali amounts due under this paragraph have been paid when due.

. Hazard Insurance. Borrower shali keep the improvements now existing or hergafter erected on the Property insured against loss
by fire, hazards included within the term extended coverags,” floods, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement
cost basis in an amount not Jess than that necessary to comply with any coinsurance parcentage stipulated in the hazard insurance policy,
g;}d me amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any fien which has priority over

s Mortgage.
The insurance carrier providing the insurants shail be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a torm acceptable to Lender and shall
include a standard mortgage clause in tavor of and in a form acceptable to Lender. Lender shall have the right (o hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priorily over this Monigags.

in the event of loss. Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of foss if
not made promptly by Borrower. All insurance proceeds are hareby assigned to Lender and shall be paid to Lendar to the sxtent of all sums
sacurad by this Mortgape, subject to the terms of any mortgage, dead of trust or security agreement with & lien which has priority over this
Mortpage. Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restore or repair the Property, it
it is economically feasible to do so.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale notice is mailed
by Lender to Borrower that the insurance carrier offers 1o setile a ¢laim for insurance benetils, Lender is authorized to collect and apply the
insurance proceeds at Lender's option sither to restoration or repair of the Property or to the sums secured by this Mortgage.
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