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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1527 petween Terrence L. Wiison and Jerl K. Wlison, His Wife,
As Joint Tenants, whose address Is 1712 Evergres:; Road, Homewood, IL 60430 (referred to below as
"Grantor”); and HERITAGE COMMUNITY BANK, whoxe sddress is 18301 SOUTH HALSTED ST, GLENWOOD,
IL 804265 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granto: moarigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propenty, together with all existing or
subsequently crected or affized buildings, improvememts and fixtutes; all-cascments, rtights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluling siock in wilities with ditch or
jrrigation rights); and all other rights, royalties, and profits relating to the real prozeanty, including without limitation
all minerals, oil, gas, geothcrmal and similar matters, located In Cook County, Sate of lilinols (the "Resl
Property"):
Lot 8 In Highland Addition, being a subdivision of part of the Northeast 1/4.at the Northeast 1/4 of
Section 8, Township 35, Range 14, East of the Third Principal Meridlan, accord/na to the plat thereot
recorded March 18, 1954, as Document 15858045, In Cook County, llllnals,

The Real Praperty or its address Is commonly known as 1712 Evergreen Road, Homewoud, IL 80430. The
Rea! Property tax identification number is 32-06-209-029.

Grantor presently assigns to Lender all of Grantor's right, title, and inferest in and to all feases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings artributed to such terms in the Uniforin Commercial
Code. All references (o dollar amounis shall mean amounts in lawful money of the United States of America.

Crodit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
22, 1997, between Lender and Grantor with a credit iimit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
‘The maturity date of this Mortgage is October 22, 2017. The inierest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate (0 be
applied to the outstanding account balance shall be at a raie 1.970 percentage points above the index, subject
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however to the following minimum and maximum tates. Under no circumstances shall the interest rate be less
“than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate aliowed by

pplicable Jaw.

Existing Indebledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Terrence L. Wilson and Jert K. Wilson. The Grantor is the mongagor
under this Mortgage.

Guarantor. The word "Guarantor” meszns and includes without limitation each and all of the guarautors,
sureties, and accommodation parties in connection with the Indebtedness.

improvementr. . The word “Improvemenis” means and includes without limiation all existing and future |
improvements, uuiidings, structures, mobile homes affixed on the Real Propanty, facilities, additions,

reptacements and of’«es construction on the Real Property.

indebledness, Thz wo¢A “Indebiedness® means all principal and interest payable under the Credit Agreement

and any amounts expcaded 07 advanced by Lender to discharge obligations of Granfor or expenses incurred

by Lender to enforce obligatiun: of Grantor under this Mortgage, together with intérest on such amounts a

provided in this Mortgege. Sricifically, without imiiation, this Morigage secures a revoiving fline of credit
and shail secure not only the w2t which Lender has pressntly advanced to Grantor under the Credit
Agreemant, bul aiso any future amsunts which Lender may advence to Grantor under the Credit
Agresment within twenty (20) years from the date of this Mortgege to the same axtent ss if such future
advance were made as of the dale ¢t &2 execution of this Mortgags. The revoiving fne of credit
obligates Lender to make advances to Gruriar 8o long as Grantor complies with all the terms of the
Credit Agresment and Related Documents. Suck advences may be mads, repeid, and remade from time
tc time, subject to the imitation that the total outstanding balance owing at any one time, nof including
finance charges an such baiance at a fixed or variubls rate or sum as provided in the Credit Agresment,
any lemporary overages, ather charges, and any amcoras sxpended or advanced as provided in this N
paragraph, shall not exceed the Credit Limit as provided (. the Credit Agreement. it is the intention of “
Grantor and Lender that this Mortgage secures the balance Lutstsnding under the Cradit Agresment from
time to time from zero up to the Credit Limit as provided above .\nd 27y Intermedists balance. Al no time
shall the principal amount of indebledness secured 3 the Mongirs, not including sums advanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the morigagee under this Mortgage.

Morigage, The word “Morigage” means this Morigage between Granior and Lender, 7ad includes without
limitation ai] assignments and security interest provisions relating to the Personal Property and Lieiits

Personai Property. The words *Personal Property” mean alf equipment, fixtures, and ot articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed o (ot Real
Property; togesher with all acressians, parts, and additions 10, al} replacements of, and all substitutions jor, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Properny.

Property. The word "Property” means collectively the Real Property and the Personal Property.

fieal Property. The words "Real Property™ mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Refaied Documents® mean and include without limitation ali promissory
notes, credit agreements, loan agreemems, environmental agreements, guaranlies, security agreements,
mortgages, deeds of frust, and al) other instrumenss, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Aents. The word "Rents® means ali present and future rents, sevenues, income, issucs, royaliies, profits, and
other benefits derived from the Property.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty 1o Protect. Grantor agrers neither to abandon nor leave unatiended the Property. Grantor shatl do all
other acts, in addition to those acts set forth above in this section, which {rom the character and use of the

Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lcgal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmem sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property izterest. If any Grantor is a corparation, partnership or limiled liability company, transfer also
includes any change in-ownership of more than twenty-five percent (25%) of the voling stock, partnership inicrests
or limited liability compar; interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise‘1s.grehibited by federal law or by {llinois law.

;{Aﬁﬁs AND LIENS. The fuilowing provisions relating to the iaxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay wnen dve (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmeils, waler charges ard revear service charges levied against or on account of the Property,
and shall pay when due all claims tor‘work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Propenty, Ivee of all liens having priority over or equal to the interest of
Lender under this Morigage, except for tve lien of taxes and assessments not due, exceﬁsl for the Existing
Indebtedness referred 1o below, and except as ccherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paynien' o{ any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as t.<zder's interest in the Property is not jeopardized, If a lien
arises or is filed as a result of nonpayment, Grantor shal’-within fifteen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has nitice of the filing, secure the discharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge th.eliea plus any costs and altorneys’ fees or other

es that could accrue as a result of a foreclosure or sale andcr the lien. In any contest, Granlor shall

defend itself and Lender and shall salisfy any adverse judgmen' before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governmental officia! fo <eliver to Lender at any time
a wrirten statement of the taxes and assessments against the Property,
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beroré anr work is commenced,
any services are furnished, or any materials are suPplied to the Property, if any mechwiic’s lien, materialmen’s
tien, or other lien could be asserted on account of the work, services, or materials. Grartor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properiy. ai>-a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance vrithstandard
extended coverage endorscments on a replacement basis for the full insurable value coveriig. all
lm&mvements on the Real Property in an amount sufficient to avoid a%lytcation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policics shall be written by such insurance companics
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Euch insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency “as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpai¢ principal balance of the loan uﬂo the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
make proof of loss if Grantor fails to do so within fifieen 515) days of the casualty, ether or not
Lender’s security is 1m;r)awed..Lender may, al ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shalt repair or replace the damaged or
destroyed Improvements {n a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days after their

¢ 4y afey -
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS QGIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep) as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail he governed by the following provisions:
Possessicn »d Use. Until in default, Grantor may remain in possession and controi of and operate anc
manage the Proz<ity and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and sairienance necessary to preserve its value.

Hazardous Substencss.. The terms "hazardous waste,” “hazardous subsiance,’ “disposal,” “release,” and
“threatened relcase,” as usid in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeita’ Response, Comy ion, and Liability Act of 1980, as amended, 42 U.S.C.
Seciion 9601, et seq. ("CERCLA™. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA*), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, e1 seq., the Resource
Conservation and Recovery Act, «2-4.5.C. Section 6901, et s% or other applicable state or Federal laws,
rules, or regulations adopted pursuani te-any of the foregoing. The terms *hazardous waste™ and “hazardous
substance” shall also include, withow Lmitation, petroleum and Pctroleqm t:ir-pmduc:s or any fraction thereof
and asbestos. Grantor represents and warranly to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, goeeretion, manufacture, storage, realment, disposal, release or
threaiened release of any hazardous waste or schuirice by any person on, under, about or from the Property;
(&) Grantor has no knowledge of, or reason fo e teve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any us:, yoneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Property bi'
any prfor owners or occupanis of the Property or (ii) ary ictual or threatened wauon ot claims of any kind

by any person relating o such matiers; and (c) Excepi 2. previously disclosed to and aclmowledq}m by
Lender in writing, (i) neither Grantor nor any tenant, contraztar, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or ielras: any hazardous wasie or substance on,
under, about or from the Propen¥ and (i) any such activity s'all be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinance., including without limitation those laws,
regulations, and ordinances described above. Grapior authorizes Lendr axd its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, a:_Levder may deem appropriale to
dstermine compliance of the Property with this section of the Morigsge. < Aay inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be construed (o creste 2nv responsibility or liability
on the part of Lender to Grantor or fo any other person. The representations aiid ‘varrantics comained herein
are based on Grantor's due diligence in investigating the Propen¥ for hazardus_waste and hazapdous
substances. Grantor hereby () releases and waives any future claims against Leader for indemnity or
contribution In the event Grantor becomes liabie for cleanup or ather costs under any fuch laws, and (b)
agrees to indemnify and hold harmiess Lender against any and ali claims, losses, iabilities, g:cmwnﬁu.

alties, and expenses which Lender may directly or indirectly sustain or suffer resulting irun-a ) of

is section of the Mortgage or as a consequence of any use, generation, manufaciure, storge. disposal,

release or threatened release occurring prior 10 Grantor's ownership or interest in the ny, WhAD3T or not
the same was or shouid have been known to Grantor. The provisions of this section of i ‘aorgage,
including the obligation to indemnify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Moftgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall not csuse, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or wasie on or lo the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor will not remave, or grant o any other party the right 10 remove, any timber, minerals
(incfuding oli and gas), soil, gravel or rock producis without the prior writien consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consem of Lender. As a condition (o the removal of any Improvements, Lender may
require Grantor to make arrangements satisfaclory to Lender to replace s Improvements  with
Improvements of at least equal value.
Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all
reasonable times to attend 10 Lender's imeresis and to inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly compllg with all laws, ordinances, and
regulalions, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the

Pmny. Grantor may contest in good faith any such law, ordinance, ar regulation and withhold compliance
during any procecding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so Jong as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.

¢ oL FITIC0LE
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1 Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action” is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section apwlics: {8) a specific tax upon this type of
Mqﬂga e or upon all or andy part of the Indebtedness secured by this Mortgage; (b) a specific tax on Granlor
which Grantor is authorized or required o deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific {ax on &ll or any portion of the Indebledness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent o the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tar ocfore it becomes delinquent, or [(b) contests the tax as provided above in the Taxes and
ml?:n %ecnon and Genosits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to er.

SECURITY AGREEMEY" : FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part o4 this Mottgage.
Security Agreement. 1his iastrument shall constitute a security agreement o the extent any of the Property
constitutes fixtures or other persoral propenly, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as »maended from time to time.

Securlty intereat. Upon rectxeest Yy Lender, Grantor shall exccute financing stalements and take whatever
other action is requested by Lender’<o perfect and continue Lender's security inferest in the Rents and
Personal Property. In addition to recurdipg this Morigage in the rcal property records, Lender may, at any
tite and withou! funther avihorization fror Grantor, file executed counterparts, copics or reproductions of this
Mortgage as a financing statement. Grantos-shai! reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauli, Zrentor shall assemble the Personal Property in a manner and
at a place reasonably convenienl to Grantor and [ende: and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deptor and Lender (secured party), from which information
concerning the security interest granted by this Mongagc mav_be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of 1his Moi1gi ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follcwing provisions relating to further assurances and
attorney-in-fact are a part of this Morgage.
Further Assurances. At ange!imc. and from time to time, upon request of Lender, Grantor wili make, exccute
and deliver, or will cause to be made, executed or delivered, to Lenicr or to Lender’s designee, and when
ﬁugsled by Lender, cause to be filed, recorded, refiled, or rerecorded, 75 Ihe case may be, at such times
in such’offices and places as Lender may deem appropriate, any and a.! suc morigages, deeds of trust,
security deeds, security agreements, financing Stalements, continuation stalvirzits, instruments of {further
assurance, certificates, and other documents as may, in the sole opinion of Lencer, e necessary or desirable |
in order to effectuate, complete, perfest, continue, or preserve (a) the obligations of ‘Grantor under the Credit
'{?recmcm, this Mortgage, and the Related Documents, and (b) the liens and securily interests created by this
ortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or

agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for aii coste and expenses
incurred in connection with the matters referred to in this paragraph.

Attor n~Fact. If Grantor fails to do any of the things referred to in the preceding paragrzph. Lender may
do so0 for and in the name of Grantor and a Grantor's expense. For such purposes, Grapwr hereby
irrevocably rsppoinls Lender as Grantor's attorney-in-fact for the purpose of making, executing, uelivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opiaton, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortga%e. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable siatements ol termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
Ecrmmed by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

OWever ggymem is made by Grantor, whether voluntarity or otherwise, or by guarantor or taf any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment }a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
lna{ of Lender's propegtl};. or (c) by reason of any seitlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morpgage or of any note or other instrument or sgreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received b{ Lender, and Grantor shall be bound by any
judgraent, decree, order, settlement or compromise relating to the Indebtedness ar to this Mortgage.

DEFAULT. Each of the following, al the Q‘ption of Lender, shall constitute an event of default ("Evenl of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection

L 405 abe. - .
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receipt and which Lender has pot committed to the repair or restoration of the Property shall be used first to
pay any amount OWIG? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by ihis Morigage af any irusic’s sale or other sale held under the
provisions of this Mortgege, or at any Foreclosure sale of such Property.

Compliance with Exisling Indebtedness. During the period in which any Existing Indcbledness described
below 18 in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitiic compliance with the insurance provisions under this Morigage, lo the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requ t. If
from the insurance become payable on loss, the provisions in this Morgage for division of

any proceeds :
m% shall apply only to that portion of the proceeds not payable to the boider of the Existing
fndeb ess.

EXPENDITURE? Y LENDER. If Grantor fails 1o comply with an{nfrovisioq of this Monigage, including sny
obligation to matnicn Existing Indebledness in good standing as re&l'gred ow, ot if any action %meeedin is
mmenced that would materially affect Lender's interests in the Property, Leader on Grantor's f may, but

co
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expunds in so
doing will bear interest <« the rate provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of rcg ment oy-adtor.  All such expenses, at Lender's option, will (a) be payable on demand, (b} be

added to the balance of the cieZit line and be apportioned among and be paysble with any installment paymenis

to become due during either (i) <an term of any applicable insurance policy or (i) the remmi%rgr_m of ﬁn Credil

Agreement, or (c) be treated ap »-balloon payment which will be due and payable at the Credit Agreement’s
ty. This Mortgage also will secure payment of these amounts. The rights provided for in this pmémph

shall bé in addition to any other rights 0. »ity remedics to which Lender may be entilled on account of the default.

Any such action by Lender shall not be ~onsisued as curing the default so s to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The iuilowing provisions relaiing to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor hcig~ good and marketable title of record to the Property in fee
simple, free and clear of all licns and encumbrance: other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in 2.y title insurance l\&mbcy, title repont, or final title opinion
tssued in favor of, and accepted by, Lender in connoction with this Mortgage, and (b} Grantor has the full
right, power, asd authority 10 execute and deliver this Mcrigage 1o Lender.

Defense of Title. Subject to the exceptivi in the paragraph above, Grantor warrants and will forever defend
the title fo the Property against the lawful claims of all persons. In the event any aciion or proceeding is
commenced that questions Grantor's title or the interest of Lender uder this Mortgage, Grantor shall defend

the action at Grantor's e::genu. Grantor may be the nominal party iy such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procesding by counsel of Lender's own
choice, wnd Grantor will deliver, or cause to be delivered, to Lender such inst-uments as Lender may request
from time to time o permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's urs of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions conceming existing initbtedness (the “Existing
Indebtedness") are a part of this Mortgage.
Exieting Lien. The lien of this Mortgage securing the Indebiedness may be seconday sud.inferior to an
existing lien, Grantor expressly covenants and a to pay, or see to the payment <1, e Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instrumencs ~videncing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deec of trust, or
other security agreement which has priority over this Mortgage by which that agrecment is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of r.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. If a!l or any par of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election require that all or any
on of the net proceeds of the award be applied 10 the Indebledness or the repair or restoration of the
perty. The net proceeds of the award shall mean the award afler payment of all reasonable costs,

expences, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Orantor sh gomp y take such sieps as may be necessary lo defend the aclion oLtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be cutitled to participate in the
proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
c:uu‘u.',i .u;t tlxc delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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10-22-1907 MORTGAGE Page 9

* Loan No 817958700 (Continued)
X L Kby
Jorl K. Wilsan
INDIVIDUAL ACKNOWLEDGMENT
8STATE OF )
)8s
COUNTY OF a )

On this day before me, the uni'ersigned Notary Public, personally appeared Terrence L. Wiison and Jerl K.
Wilson, to me known to be theindlviduals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their fige 2ad voluntary act and deed, for the uses and purposes therein mentioned,

Glven under my hand and officlal ssa’ th!s day of , 19

-8 By Residing at

Notary Public In and for the State of

PR L)

My commission explres

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (¢} 1997 CFI ProServizes, Inc. Al rights reserved.
[IL-G03 E3.24 WILSONT.LN 1L4.0VL]
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