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HERITAGE COMMUNITY BANK
18301 SOUTH HALSTED ST
GLENWOOD, IL 60425

WHEN RECORDED MAIL TO:

HERITAGE COMMUNITY BANK
18301 SOUTH HALSTED ST
GLENWOOD, IL 60425

FOR RECORDER'S USE ONLY

This Mortgage prepared by: L. Befia, Heritage Community Bank
Preparec Y. ior W, 150th Street R/
Orlania ‘1ills, IL 80477

~ MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 132/, between Joesus Herrera and Eladla Herrera, His Wife, An
Joint Tenants, whose address is 1108 Memorlal, Calumat City, IL 60400 (referred to below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address Is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granvor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inclufing’ stock in utilities with dich or
irrigation: rights); and all other rights, royalties, and profits relating to the real prarcsty, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in Cook Coumv, State of lllinols (the "Real
Property”):
Lot 7 (except the west 10 feot thereof) and all of Lot 8 in Block 14 i» Ford Calumet Center First
Addition, a subdivision of the North 1/2 of the Southwest 1/4 of Section 7, Towniship 36 North, Range
15 East of the Third Principal Meridian (except the West 1378,16 feet and excer: > Rallroad right of
Way) In Cook County, lilinois.

The Real Property or its address Is commonly known as 1108 Memorlal, Calumet Clty, IL 50408, The Real
Property tax identification number is 30-07-313-040.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Jesus Herrera,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor, The word "Grantor" means any and all persons and entities executing this Mortgage, including
without Jimitation all Grantors named atove. The Grantor is the morigagor under this Mortgage. Any Granior
who signs this Mortgage, but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor’s Interest in the Real Property .ind to grant a security interes! in Grantor's interest in the Renis and
Personal Property to Lender and is noi personally liable under the Note except as otherwise provided by

contract or faw,

Guarantor. The word "Guarantor® neans and includes without limitation each and all of the guarantors,
sureties, und accommodation parties in connection with the Indebtedness.

Improvements, The word “Impswements” means and includes without limitation ail existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacoments ans' other construction on e Real Property.

Indebteciness, Tie word "Indebledness® means all principal and interest paysble under the Note and any
amounts expended <r 8 fvanced by Lender to discharge obligations of Grantor or expenses incusred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in

(hs Morigage. At no ae shall the principal amount of Indebledness secured by the Morigage, not
Including sums advanced 1 nrotec! the security of ths Mortgage, excesd $50,000.00.

Lender. The word "Lender" mans HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mortgagee under this Mortgag:.

Mortgage. The word “Mortgage® meuns-this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promisezry-note or credit agreement dated October 22, 1997, In the
original principal amount of $30,00(.00 from @+rawer 10 Lender, together with all rencwals of, extensions of,
modifications of, refinancings of, conslidaiions of, apZ substitutions for the promissory note or agresment.

The interest rate on the Note is 9.220 %, The Note .z pavable in 120 moutuly payments of $383.70. The
maturity date of this Mortgage is October 27, 2007.
Personal Pfog'oﬂy. The words "Pursonal Property™ mein )l equipment, fixtures, and other aricles of
rsonal property now or hercafier owred by Gmntp?.yand nov’ o’ gg.-rgﬁcr attached or affixed to the Real
perty; together with all accessions, p:rts, and additions to, all replacaments of, and all substitutions for, any
of such gmpe ; and together with sll proceeds (including withort-iimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the 1y.

Property. The word "Property® means collectively the Real Property and ihe Pirsonal Property.

Real P . The words "Real Property” mean the property, interests aid .ights described above in the
*Grant of Mortgage” section.

Relsted Documents. The words “Frlated Documents’ mean and include withcut Yimitation all promissory
notes, credit agreements, loan agreements, environmenial igreements, guaranties, ‘Sswcurity agreements,
mortgages, deeds of trust, and all other instrumenis, agreements and documents, w. must of hereafter
existing, executed in connection with the Indebtedness.

fents, The word "Rents* means all present and future rents, revenues, incose, issues, royaltics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES” \!d THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waes all righs or defenses nrising by reason of any "one action” or
anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled fo a claim for deficiency, before or afier

sl.ﬁndcr’s commencement or completion of sny foreclosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Morigage is executed at
Borrower’s request and not at the emm:sl of Lender; (b) Granior has the full power, right, and authority to enter
intc this Mortgage and to hypothecale the : (¢} the provisions of this Mortgage do not conflict with, or
result in & default under any agreement or other instrumeni binding ugon Grantor and do ot result in a violation of
any law, regulation, court decrec or order applicabie to Grantor; &33: Grantor has es:ablished adequate means of

gglulglge from Borrower on a continuing basis information about Borrower's financial condition; and (e) Leader
Borrower)

no representation (o Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender

¢ HIZTERLE
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10~22-1997 MORTGAGE
Loan No 919348700 {Continued)

bid st any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at lcast ten (10) days before the time of
the sale or disposition.

Wailver; Eiectlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pany's rights otherwise to demand strict compliance with that provision

or any other provision. ~Election by Lender (o pursue any remedy shall not exclude gursun of any other
remedy, and an election to make expenditures or take action lo Iperform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
defavtt and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at frial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thai in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of <xrmenditure until repaid at the rate provided for in the Note. Expenses covered by this
raph include, viithoum limitation, however subject to any limits under applicable law, Lender’s aitorneys’
ees and Lender's lega! eypenses whether or not there is a fawsuit, including attorneys’ fees for bankruptcy
proceedings (including cfions 1o modify or vacate any aulomatic stay or injunciion), appeals and any
anticipated post-judgment coilsction services, the cost of Searching records, oblaining title reports (including
foreclosure reponts), surveyors’ rzports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Borrower also will'pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHE’t PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale~t~ Grantor, shall be in writing, may be sent by tclefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, ceriified or registered mail, postage prepaic’, direcied to the addresses shown near the beginning of this
Mortgage. Any party may change its address for nciires under this Mongage by giving formal written notice 1o the
other parties, specifying thut the purpose of the notics is-o change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has prioriy over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice putmuses, Grantor agrees to keep Lender informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscetianeous. provisions are a part of this Mortgage:
Amendments. This Mortgage, logether with any Related Docusaeiits, constitutes the entire understanding and
ment of the parties as to the matters set forth in this Mortgagz. -No alteration of or amendment to this

orts ¢ shall be effective unless given in writing and signed by the purty or parties sought to be charged or
boun Hgy the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and #icepted by Lender in the State of
iifinols. This Mortgage shall be governed by and construed In accurdasce with the laws of the State of

lliinols.

n Heedings. Capiion headings in this Morigage are for convenience purposs only and are not 10 be
used to interpret or define the provisions of this Mortgage.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property ol any time held by or for the benefit of Lender in any capacity, withioud the writien
consent of Lender.
Multiple Parties. All oblgﬁalions of Grantor and Borrower under this Morigage shall be joint and several, and
all refurences to Grantor shall mean each and evety Grantor, and all references to Borrower shall mear euch
and every Borrower. This means that each of thé persons signing below is responsible for all obligaiions in
this Mortgage.
Severabliity. If a court of competent jurisdiction finds any grovision of this Morigage to be invalid or
unenforceable as (o any person or circumistance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciccumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this 'Mortgage in all other respects shall
remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Mortga%e on transfer of Grantor's interest,
this Mortgag[_e shal! be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference 1o this Mortguge and the Indebtedness by wa of
forbearance or extension without releasing Grantoer from the obligations of this Mortgage or liability under the
Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption jaws of the State of lllinois as to all Indebtedness securcd by this Morigage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under

goa abry - .
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ance Defpull. Failure of Grantor or Borrower to comply with any cther term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Relaied Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Relaied Documents is false or misleading in any
material reapect, either now or at the time made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfecied security interest or lien) a1
any time and for any reason,
Death or insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any of Grantor or Botrower's ’property. any assignment for the benefit of
creditors, any l{,pe of creditor workow, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,
Foreclosurs, Furfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-Filp, rgvassmlon or any other method, by eny creditor of Grantor or by any governmemal

f the Property. However, this subséciion shall not spply in the event of a good faith

3ency against un o ) ) ¢ a q
ute by Grantoy-us:o the validity or reasonableness of the claim which is the basis of the foreclosure or

fo'rgfeimrc %o < foir,ﬁ;epr:vided that Grantor gives Lender written notice of such claim and furnishes reserves
nd for .

or a surety cix.m satisfactory to Lender

Breach of Other Agreemza’. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower »nd Lender that is not remedied within any grace period provided therein,
including without Jimitation any sgreement concerning any indebledness or other obligation of Grantor or

Borrower to Lender, whether exist'o» s=w or later,
Existing Indebtedness. A default shal' wccur under any Existingt Indebtedness or under any instrument on the
gecuring any Existing Indebled iess, or commencement of any suit or other action to foreclose any

existing lien on the Property.
Events Affecting Guarantor. Any of the priceding events occurs with respect to any Gugrantor of any of the
Indebitedness or any Guarantor dies or becomes iurmpetent, or revokes or disputes the validity of, or liability
under, any Guaranly of tbe Indebtedness.

Insecurity. Leader reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurien<e of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or mare of the followin rights and remedies, in addition to any other
rights or remedies provided by law:
Accolerate Indebtedness. Lender shall have the right at its opcicn without notice to Borrower 10 declare the
cntiwdcbtedmn immediately due and paysble, incl any prenryinent penalty which Borrower would be
required to pay.
UCC Remediss. With respect to all or any part of the Personal Propeny, Leander shall have all the rights and
remedies of a secured party l?negcr the UniforympCommzrclai Code. g B
Collect Rents. Lender shall have the right, without notice (o Grantor or Bosrover, 1o take possession of the
Proper&nmd collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
sbove Lender's costs, against the Indebiedness. In furtherance of this right, er myy jequire any fenant or
other user of the Preperty 1o make Ipaymems of rent or use fees direclly to Lender. I¥ the Rionts are collected
by Lender, then Grantor irrevocably designates Lender as Granlor's aitomney-in-fact to eqdone insiruments
received in payment thereof in the name of Grantor and 10 negotiate the same and colicti e proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the osigations for
which the payments are made, whether or not any proper grounds for the demand cxisted. “fender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgages in Possession, Lender shall have the right 1o be placed as mortgages in possession or o have a
receiver appointed to take posscsgion of all or any part of the Property, with the power to protect and gmcm

the Property, to operate the Property preceding foreclosure or sale, and to collect the Renis from the
and apply the proceeds, over and above tfie cost of the receivership, against the [ndebiedness. The

mort ;{ge.e in possession or receiver may serve without bond if tied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparemt value of the exceeds the
lnsé:bfednm by a substantial amount, Employment by Lender shall not disqualify » person from serving as a
rxelver,

Judiciai Foreclosure. Lender may obigin a judicial dacree foreclosing Grantor's interest in all or any pant of

the Property.
Deficiency Ju if itted b licable law, Lender may obtain a judgment for any deficiency
remainln% the [ndebtedness due to Dendgr :ﬁgr application of all amou%u received] fmgm the cxminz of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sgle of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have marshalled. In exercising its rights and remedies, Lender shall be frec o sell all

¢ pro
or any part of the Prgpe?!ey%gedm or separalely, in one sale or by separate sales. Lender shall be entitled to

o R BTEZERLS
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the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall orerate as a waiver of such righ! or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mornigage, the granting of such consent by Lender in any instance shall nol constiute
continuing consent to subsequent instances where such consent is required,

$  EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES YO ITS TERMS.

G P
x% _%We(

éluuo Herrera

" Eladia Herrera

INDIVIDUAL ACKNOWLEDGMENT

' ' ' (\ -

‘3 STATE OF UJ\)\J) By L) )

.r:v " _ ) 88
' COUNTY OF Croeke \

On this day before me, the undersigned Notary Public, personally appeared Jesus Itsr7ara and Eladla Herrera, to
me known 10 be the individuals described in and who executed the Mortgage, and ackiioviierged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentisned.

i T . P B
Given under my hand and officlal seal this Q) n day of () (_.} & /J' v e

By (D’le"e s [ :@ Lé& C._ Residing at o
Notary Public In and for the State of S)g 9 ANAA L

My commission expires AP / e / @]

N
OFFICIAL SEAL
DARCIE R BEFFA

NOTARY PN IC, STATE OF ILLINOIS
MY COMMISH, . EXPIRES:G3/G3/00

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.24a {c) 1997 CFI ProServices, Inc. All rights reserved.
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