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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 20, 1887, Letween Wayne J. Valentino and Deborah L. Valentino, His
Wife, As Joint Tenants, whose addresa is 3200 Arthrir, Drookfield, IL 60513 (referred to below as "Grantor");
and HERITAGE COMMUNITY BANK, whose address 1313301 SOUTH HALSTED ST, GLENWOQOD, il. 60425
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor znsrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describea raai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il vasements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proesty, including without limitation
all minerals, oil, gas, geothermal and similar maters, located in Cook County Stete of lllinols (the "Real
Property”):
Lot 1 and the North 10 fee! of Lot 2 in Block 40 in Gross' First Additlun ‘o Grossdale, being a
subdivision in the Northwest 1/4 of Section 34, Township 39 North, Rangs iz East of the Third
Principal Meridian, in Cook County, [Hliinols.

The Real Property or its address s commonly known as 3200 Arthur, Brookfield, IL 60513.- Tuy Real Property
tax identification number is 15-34-114-024.

Granior presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ol
otheiwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Ali references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated October
20, 1997, between Lender and Grantor with a credit limit of $50,000.00, together with all tenewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenl.
The maturity date of this Mortgage is October 20, 2017. The interest rate under the Credit Agreement is a
varigble interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 0.350 percentage points above the index, subject
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bowever to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate allowed by

applicable law.

Existing Indebtedness. The words “Existing Indebiedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Wayne J. Valentino and Deborah L. Valentino. The Grantor is the
mortgagor under this Mortgage.

Guaramtor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements, . The word "Improvements” means and includes without limitation all existing and future
improvements, uvildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and o'ier construction on the Real Property. -

Indebtedness. Th: werd "Indebtedness™ means all principal and inerest payable under the Credit Agreemen

and any amounts expendsd-o* advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mongnge, together with interest on such amounis as

provided in this Mortgage. Srz<fically, without Emitation, this Morigage secures a revoiving line of credit
and shall securs not only the amdurat which Lender has presently advanced to Grantor under the Cradit
Agrmont.butalonmyhﬂuromunhwhlchundumwmamotoemundumomedt
Agresment within twenty (20) years from the date of this Morigage to the same extent as if such future
advance were made as of the date ¢ ‘he execution of this Morigage. The revolving line of credit
obligates Lender to make advances to (r2or so long ss Grantor complies with al) the terms of the
Credit Agreement and Related Documents. Such =dvances may be mads, repaid, and remade from time
to time, subject to the Hmitation that the total 0 itstanding balance owing st any one time, not including
finance charges on such balance &t a fixed or varlioV, rate or sum as provided in the Credit Agresment,
any temposary overages, other charges, and any anour’s expended of advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided ir the Credit Agresment. It is the intention of
Grantor and Lender that this Morigage secures the balance r:istanding under the Credit Agresment from
time to time from zero up to the Credit Limit as provided above 1nd uny intermediate balance. At no time
shall the principal amount of Indebtedness secured gg the Mongr2. not Including sums advanced to
protect the security of the Mortgage, excesd $100,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its succetwis 7zad assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage® means this Mortgage between Grantor and Lender, ard includes without
limitation ail assignments and security interest provisions reluting to the Personal Property and Runfz.

Personal Property. The words "Personal Property® mean all equipment, fixwres, and ciher articles of
personal property now or hereafter owned by Grantor, and now ar hereafter attached or affixed (2 W Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions oy, any
of such property; and together with all proceeds (including withowt limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit sgreements, loan agreemenls, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, aad all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebiedness.

Ronts. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeity.

b T 1ZTEBLE
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receipt and which Lender has not cominitted 1o the repair or restoration of the Propetty shall be used first to
pay any amount owing (o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any pncﬂ)ired insurance shall inurc lo the bencfit of, and pass to, the
purchaser of the Property covercd b¥ this Morngage at an);’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any Yoreclosure sale of such Propenty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the m_surancc_%rowslpns contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 1o the

extent compliance with the terms of ¢his oﬂg:gc would constitute a duplication of insurance requirement. [f

any p from (he insurance become payable on loss, the provisions in this Mortgage for division of

F;g:gcgds shall apply only to that portion of the proceeds not payabic (o the holder of the Exisling
teqness.

EXPENDITURES £V LENDER. If Grantor fails to comply with an{’es)rovision of this Morigage, including any
obligation to mainiai Sxisting Indebtedness in good standing as required below, or if any action or A:rocecding is
commenced that would! oaterially affect Lender’s interesis in the Property, Lender on Grantor’s behall may, but
shalt not be required to take any action that Lender deems appropriate. Any amount {hal Lender expends in so
doing will bear interest ai t%c rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reganfmem by ‘Gramer. All such expenses, at Lender's option, will () be payable on demand, (b) be
sdded 10 the balance of the ciedit line and be apportioned among and be payable with any installment payments
to become due dunn%)gither (i) «<hewerm of any applicable insurance policy or {if) the remaimrg tetrit of the Credit
Agreement, or () be treated as'a b2!loon payment which will be due and payable at the Credit Agreement’s
maturity. This Morgage also wiii secure payment of thesc amounts. The righls provided for in this paragraph
shall be in addition to any other rights ¢r 2nv remedies to which Lender may be entitled on account of the defaull,
Any such action by Lender shall aot be corstrued &s curing the default so as to bar Lender from any remedy that
it otherwise would have had.

g:r?HANTY; DEFENSE OF TITLE. The foilcwiag provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants tha:: (a) Grantor holds nood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances Jther than those set forth in the Real Properly descripiion
or in the Existing Indebtedness section below or ia any titie insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and ' (b) Grantor has the full
right, power, and authority o execute and deliver this Morgase to Lender.

Defense of Title. Subject to the exception in the paragrapl sove, Grantor warrants and will forever defend
the title to the Property a%?inst the lawful claims of all persous,’ In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lende: undler this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ‘rn-such proceeding, but Lender shail be
entitled to participate in the proceeding and (o be represented in the procicuing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucit instraments as Lender may request
from time to time to permit such participalion.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing incebiedness (the "Existing
indebtedness") are a part of this Morigage.

Existing Lien. The lien of this Morigage securing the Indebiedness may be secondary ard inferior 10 an
existing lien. Gramtor expressly covenants and agrees to pay, or see to the paymem o, e Existing
Inclebtedness and 10 prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security cocuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed u{'tryst, or
other security agreement which has priority over this ongraﬁb which that agreemen! is modified, amended,
extended, of renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

lication of Net Proceeds. If all or any pert of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
m:on of the net proceeds of the award be applied (o the indebtedness or the repair or resioration of the
perty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If anr proceeding in condemnatlon is filed, Granior shall promptly notify Lender in writing, and
Grantor sh lg;ompty take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may the nominal party in such proceeding, but Lender shall be entitled to panticipate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governemental taxes, fees and charges are a part of this Mortgage:
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Curremt Taxes, Fees and Charges. Upon request by Londer, Grantor shall execute such documents in
addition 10 this Mos&gﬁe and take whatever other action is requested by Lender lo perfect and continue
Lender’s lien on the Property. Grantor shall reimburse Lender for all iaxes, as described below, together
with al] expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or lt_!lllﬂ'ﬁlg this Mortgage.

Taxes. The following shall constitute 1axes to which this section ppﬂles: (a) a specific tax upon this type of
Mon age or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
edness secured vy this f

which Grantor Is autho or required lo deduct from payments on the Indebt Y type of
Mortgage: (¢} a tax on this type of Morgage chargeable against the Lender or the holder of the Credit

A&reemenl; and (d) a specific {ax on all or any portion of the Indebledness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any 1ax 1o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evenl of Default (as defined below), and Lender may
exercise any or all of its available remedics for an Event of Default as provided below uness Grantor either
La? pays the (2. before it becomes delinquent, or fﬁb) contests the tax as provided above in the Taxes and
. ens sectior axd deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEKE’{T: FINANCING STATEMENTS, The following provisions relating to this Morgage as a
security agreement are a ~an of this Morigage.

Secu resment. | i instrument shall constitute a security agreement (o the extent any of the Pro
wnnlm%ﬁmm or othe:‘pr;sonal propcrgré and Lender shail hg:re all of the rights of a secu?ed party unggw

the Uniform Commercial Cove a5 amended from time to time.

Security interest. Upon lﬂtlg' oy Lender, Grantor shall execute financing statements and take whatever
other action s requested b der 25 Perfacl and continue Lender’s security inierest in the Rents and
Personal Pmlgeny. In addifion to rccording this Mortgage in the real propenty records, Lender may, af any
time and without further authorization frym Grantor, file executed coun . copies or reproductions of this
Mortgage as a financing stalement, Granior shall reimburse Lender for all expenses in perfecting or
continuing this security interest. Upon defalt. Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and: LinZer and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailinf addresses of Grantor (debrory and Lender (secured party), from which information
concerning the security interest granted by this Monlgagc may be obiained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The fo'ioving provisions relating to further assurances and
atiomey-in-fact are a part of this Mortgage.
Further Assurances. At nngetimc and from time to time, upon re.juest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lcider or (o 's designec, and when
uested by Lender, cause to be filed, recorded, refiled, or rerecorded " as 'he case may be, ai such times
and in such offices and places as Lender may deem appropriate, any and sl sich morigages, deeds of (rust,
security deeds, security agreements, financing statements, continuation stutr.oonts, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lexdcr, b necessary or desirable

in order 10 effectuate, complete, perfect, continue, or preserve (a) the obll'i.%ations. «f Grantor under the Credit
securily ipterests created by this

#mment. this Mortgage, and the Related Documents, and (b) the liens cre
origage on the Propen{. whether now owned or hereafter acquired by Grantor. Urless prohibited by law or
agree% to the contrary Lender in writing, Grantor shal] reimburse Lender for all ~ui's and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refesred (o in the preceding parag:arys, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grrotor hereby
irrevocably rgg]poims Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Eender's sole osvon, 1o
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Granlor pays all the Indebtedness when due, terminstes the credit line account, and
atherwise performs all the ob!IFatiops lu}powd upon Grantor under this Mongn*c. Lender shall execute and
deliver iv Grantor a suitable satisfaction of this Mortgage and suitable statements ol lermination of any financin
statement on file evidencing Lender’s security inferest in the Rents and the Personal Property. Grantor will pay, i
germlued by applicable law, any reasonable termination fee as determined by Lender from time ta time. I[f,
owever g(sgmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in
bankruptcy or 10 anz similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s l|‘Jlropo=rg. or ‘c) by reason of any settlement or compromise of an( claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtecness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and for shall be bound by any
judgment, decree, order, seitlement or compromise rélating to the Indebtedness or 1o this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

b0 M) 1ZTERLE
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with the credit line account, This can include, for exampie, a false statemeni about Grantor's income, assels,
liabilities, or any other aspects of Grantor’s financial condition, (bR Grantor does not meet the repayment terms of
the credit line accou.lt. (c?ég}ranlor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all l;Zgrsnns liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweflinﬁ.wilhout nder’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. lender shali have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be
required 1o pay.
UCC Remedie~. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a zecwed party under the Uniform Commercial Code.

Coltect Rents. -Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘nrading amounts past due and unpaid, and apply the net proceeds, over and ‘above
Lender's costs, agains: th: Indebtedness. In furtherance of this rlpiht. Lender may require any lenant or other
user of the Property 1o nak2 payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrcvecably designates Lender as Grantor's atlorney-in-fact o endorse insiruments
received in payment thereof in ihe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other us»rs to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whziher or not any proper grounds for the demand existed. nder may
exercise its rights under this subparagrarlveither in person, by agent, or through a receiver.

Mortgegee in Possesslon. Lender shelihiave the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of a.l or any part of the Property, with the power (o protcct and preserve
the Property, to operate the Property preceair,g oreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above G cast of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve.wichout bond if perrmited by law. Lender's right to the
appointment of a receiver shall exist whether 0" not the apparent value of the Property exceeds the
Indebiedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor’s interest in all or any part of
the Property.

Deficle Judgment. [f germiued by a?‘plicable. law, Leadsc.may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender after application of ail aniounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Propen% To the extent permilted by applicable law, Grantor hcreby waives any and all right 1o
have the property marshalled. In exercising ils rights and remedies, Lender shal! be’tree to sell all or any part

of the Property together or sgparalerﬁ, in one sale or by separate sales. Lender sha | be entitled 1o bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of pay public sale of the
Personal Property or of the time after which any privatc sale or other intended disposiiiop of the Personal
rty is to bé made. Reasonable notice shall mean notice given at least ten (10) days befors‘ihe time of

the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Morizage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with tha: biovision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action w perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall rol affect 1ender’s right to declare a default and exercise its
remedies under this Morgage.

Attorneys' Fees; Expenses, If Lender institules any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court nay adjudge reasonable as attorneys’
fees at {rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payible on demand and shall bear interest
from the date of expenditure until repaid at (he rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitalion, however subject to any limits under applicable law, Lender’s
aitorneys’ fees and Lender's legal cx‘;xnses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts 1o modify or vacale any aulomatic stay or injunction), appeals and
any anticipated post-judgment cotlection services, the cost of searching records, obtaining title reports
(including ~ foreclosuré reports), surveyors' repons, and appraisal fees, and tille insurance, to the extent
rermitt by applicable law. Grantor also will pay any court costs, in addition 1o al} other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mon%:gc. including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

10-00-1907 MORTGAGE Page 7




I T

R T e e ey T B

e T T S S

e

- T T LA e

N W

M
i
d
v
]
.
[
i
Ny
N
X
"
i

LTI e B e

SRR ML SRS T

S

. UNOFFICIAL COPY '

Loan No §18345700 (Continued)

otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
be deemed effeciive when deposited in the United Staies mail first

recognized overnight courier, or, if mailed, shall

class, certified or registered mail, osmt?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma&achange its address for notices under this Mortgage by giving formal wnitten notice to the
other parties npecifytnq t the purpose of the notice is to change the party's . All copies of notices of
foreclosure from the holder of any licn which has priority over (his Mortgage shall be sent to Lender's , B8
shown near the beg of this Mortgage. For notice purposes, Grantor agrees (o keep Lender informed at ail
times of Grantor’s curreni addvess.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

together with any Related Documents, constitutes the entire understanding and

Amendments. This Mortgage Lelatex
resment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

homage shall hepengecﬂve unless given in writing and signed by the party or parties sought 10 be charged or
y

—

the alteration or amendment.

Applicable Le'v. This Mortgage has been delivered to Lender and accepied by Lender in the State of
ilinols. This Vorigage shall be governed by and construed in accordance with the laws of the State of

iiinols.

Caption Heading=. Caption headings in this Mongage are for convenience purposes only and are not 10 be
used to mtcrpm?agr deﬂ":p!he proviaio%s of this Mongaaggc. PUpe Y

Merger. There shall be nuv inerger of the inferest or estate created by this Morigage with any other interest or
estate in the Property at anv time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations o Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and cvery Grantor. This means that each of the persons signing below is
responsible for ali obligations in this M{)r",.ge.

Severabllity. If a court of compeler! jurisdiction finds any provision of this Morigage 1o be invalid or
unenforceable ag to any n or circumsarce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circuiasianzes. I feasible, any such nfrendipfg provision shall be
deemed to be modified to be within the limits i ~aforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all ¢ther mrovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stued in this Mongn&e on transfer of Grantor’s interest,
this Monga%e shall be binding upon and inure to the bencf: of the parties, their successors and assigns. If
ownership of the becomes vested in a person other (hza Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference lo this ciisage and the Indebledness by w of
fo ce of exiension without releasing Grantor from the obligatious of this Morgage or liability r the
Indebtedness.

Time ls of the Essence. Time is of the essence in the performance of (nis iMortgage.

Walver of Homestead Ex on.  Grantor hercby releases and weivec all rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured b3 this Morgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights v.:d=r. this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any aler right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the priiy's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive: gy.leuder, por any
course of dealinﬁ between Lender and Grantor, shall constituie a waiver of any of Lender's righic or any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required in 11> Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consent (0 .02 2quent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.
X
Wayny J. Vajentino

boRE M TZZEELS
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X )
Deborah L. Valentino

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L “imis )

) 88

COUNTYOF___~_ Ma% )

On this day before me, the.undersigned Notary Public, personally appeared Wayne J. Valentino and Deborah L.
Valentino, to me known to be the individuals described in and who exccuted the Mortgage, and acknowledged
that they signed the Mortgage 7o ‘heir free and voluntary act and decd, for the uses and purposes therein

mentioned.

Given under my hand and official 5z2* \his 0% day of (PClober , 199F .

By %g&k.? s %—R Residing at

y
Notary Pubic in and for the State of Llingis 8 BRADLEY D BOERNER
» NOTARY PUBLIC, STATE OF iLLINUI®

My commission expires C@n . 31, W00, S MY COMMISSION EXPIRES.01/21:00
== 4 v,

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProSen ices, Inc. All rights reserved.
{IL-GO3 E3.24 VALENTIN.LN L2.0VL|
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