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MORTGAGE

3405208

THIS MORTGAGE ("Sccurily Instiument”} is given on OCTOBER 21, 1997 . The mortgagot is
LOIS B FORMAN DIVORCED, NOT SIN.E IEMARRIEZD RAY G FORMAN

AN PORMAN 'i.i'."'( el :}c/l a:}r.‘:‘c - marr i ed t
z _ s : 0 each other
- . (é(;%;‘};vu'n \Jd&“a{a ’ f@&mt ,

("Borrower”). This Security Instrument is given to FZxsT CHICAGO NBD MORTGAGE COMPANY,

3

< Which is organized and existing under the laws of THE 590247 OF DELAWARE , and whose
X addressis 900 TOWER DRIVE, TROY, MI 48098

N ("Lender”;. Borrower owes Lender the prineipal sum of
™\ TWENTY RIGHT THOUSAND AND 00/100

N Dollars (U.S. $ 28,000.00 ). This debt is evidenced by Borrawer’s roz dated the same date as this Security
\g Instrument (“Notc"), which provides for monthly payments, with the full debt, 1if 7ot raid carlier, due and payable on
[\, NOVEMBER 01, 2012 . This Security Instrument sceures 1o Lender () the repayment of the deht

A evidenced by the Note, with interest, and all renewals, extensions and modifications of e Mate; (b} the payment of all
;\ other sums, with inlerest, advanced under paragraph 7 to protect the security of this deevrity Instrument; and (¢)
“-" the performance of Borrower's covenants and agreements under this Sceurity Instrument g+ -the Note. For this
K purpose, Bortower does hereby mortgage, grant and convey to Lender the following descrited-propenty located in

VILLAGE OF SCHAUMBURG, DU PAGE County, [llinois:
UNIT 218 IN TOWN SQUARE CONDOMINIUMS, AS DELINEATED ON SURVEY OF THE FPOLLOWING
DESCRIBED PARCEL OF REAL BSTATE (HEREINAFTER REPRRRED TO AS PARCEL):

PART CF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41

NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS

ATTACHED AS BXHIBIT ‘A' TO DECLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT

238720832, A8 AMENDED BY FINAL AMENDMENT RECORDED AS DOCUMENT 24188502 AND

AYFIEMED BY DOCUMENT 34224299, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IR THRE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PIN #07-22-3032-005-1086

which hasthe address ofi 220 8 ROSELLE ROAD, #2318, SCHAUMBURG {Streei, City),

Minois 60193 [Zip Code} (" Property Address”);
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TOGETRER WITH all the improvements now or hereafler crected on the property, and ali casements,
appurtenances, and fixturcs now of hereafter a part of the property. All replacements and additions shail also be covered
by this Security Instrument. Al of the foregoing is referred to ins this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proverty and that the Praperty is unencumbered, except for encumbrances of secord.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: ()
{earlz taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly

old paymzatsior ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly

flood insurance preriums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordince with the provisions of paragraph 8, in lieu of the payment of mortgage ihsurance premiums.
These items are called “s:row Items.” Lendet may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount 4 lende; tor a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Scttlemers Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 of seq.
("RESPA™), unless another lav/ that applies lo the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not tG-exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estimates o, apenditures of future Escrow Items or otherwise in accordance with applicable

law.

The Funds shall be held in an instituion ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvidon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Dortower for holding and applying the Funds, annuslly analyzing the
escrow account, or verifying the Bscrow ltems, uil e Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendr may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law raquises interest to be paid, Lender shall not be required 10 pay
Bortower any interest of camnings oh the Punds. Borrower anr) Lznder may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withoul ciip:ge, an annual accounting of the Punds, showing credits
and debits to the Funds and the purpose for which each debit to the Pards was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be h:ld by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of appricole raw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender niav so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerider, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saie-&s = credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (@ amounts payable
under paragraph 2; thitd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrowes shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receigz evidencing the payments.

rrower shall promply discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; ot (¢) secures from lhefxoldcr of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Iustrument. If Lendet determines that any part of the Property is subject toa
lien which may altain priotity over this Security Instrument, Lender may give Borrower u notice identifying the lien.
Bortower shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.
8, Hazard or Property Insurance, Bortawet shall keep the improvements now existing or herealter erected on the
Property insnred against loss by fire, hazards included within the tern “exiended coverage” and any other huzards,
including floods of Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subjeet to
Lender’s approval which shali not be unreasonsbly withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be aceeptable to Lender and shall inchude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramply give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the
insurance cartier ard Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender 2ad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. If the
restoration of repair is pul =conomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums sceured by Lhis Security Instrument, whether or not then due, with any excess paid to Botrower. If
Borrower abandons the Prone:(y, of does niot answer within 30 days a notice from Lender that the insurance carrier has
offeted to settle a claim, theri Lénder may collect the insurance procecds. Lender may use th%rrmculs lo repair of
restore the Property of to pay sums secured by this Sccutity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othuiwise agree in writing, any application of proeeeds to principal shall not extend ot
postpone the due date of the monthly paymerits tefetred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums sceured by this
Security Instrument immediately prior to the acquisitira.

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use (¢ Froperly as Borrower's principul residence within sixty days
after the execution of this Securily Instrument and sha!! zontinue to oceupy the Property as Borrower's principal
residence for at lcast one year after the date of occupancy, uriless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstariczs 2xist which are beyond Bortower'’s control. Borrower
shall not destroy, dumage of impair the Property, allow the Prope:iv 1o deferiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by this
Security Instrument or Lendet's security interest. Borrower may cure 'such.a default and reinstate, os provided in
paragraph 18, by causing the action or proceeding to be dismissed wiin<a ruling that, in Lendet's good faith
determination, precludes forfeiture of the Borrower's intefesl in the Property ot Giber material impairment of the lien
created by this Security Instrament ot Lender’s security interest, Borrower shall alsa e i default if Borrower, during the
loan application process, gave materially false or inaccurate information or statementsi io Lender (o failed to provide
Lender with any material information) in connection with the loan evidenced by the Nute, iscluding, but nol limited to,

resentations conceming Rortower's occupancy of the Property as a principal residence. I this Securily Instrument is
on & leasehold, Batrower shall comply with all the provisions of the fease. I Bortower acquires £:¢ title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenapts and agreements
contained in this Sccurily [nstrement, of there is a legal proceeding that may significantly affect Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall hear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiurns required to maintain the mortgage insurance in effeet. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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. premiums tequired to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost

substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in cffect, from an altemale
morigage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and riain these
payments as a loss feserve in lieu of mortgage insurance. Loss reserve paymerils may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the amousit and for the period that Lender requires) provided by an insures
approved by er again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insutanee in effect, or to provide a loss reserve, until the requiremeni for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Propetty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event o7 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethsi or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market volue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sceusity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in
writing, the sums sccused v this Security Instrument shall be reduced by the amount of the procceds multiplied by the
following fraction: (a) the tots! amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedietely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whick ine fair macket value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether ot not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bur;ower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply iy rroceeds, at its option, cithet to resioration or repair of the Property
ot to the sums secured by this Security Instrument, whethe:or not then due,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearunce By Lender ot » Waiver, Extension of the time for payment or
modification of amortization of th: sums secured by this Security Irstrument granted by Lender to any successor in
intetest of Borrower shall not operate o release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any sueessor. in intetest or refuse to extend time for
payment or atherwise modify amottization of the sums secured by this Security Instrument by reason of any demand
mede by the original Borrower or Borrower’s successors in inferest. Any forbsaignce by Lender in exercising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ti:e covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lendss apd Borrowet, subject to the
provisions of paragraph 17. Borrawet's covenants and agrecments shall be joint and scveral. Any Bortower who co-sighs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrumiera caly to mortgage, grant
and canvey thal Bortower's interest in the Property under the terms of this Security Instrumcs?, () is not personally
obligated 1o pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and an? oiher Bomower may
agree to extend, modify, forbear ur make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets inaximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
undet the Note o by making a direct payment to Botrowet. If a refund reduces principal, the reduction will be treated as &
partial prepayment without uny prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower desighates by notice to Lender. Any nofice to Lender shall be given by
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first class mail to Lender's address stated herein of any other address Lender designutes by notice Lo Botrower. Any notice

t . iy : : A
§ provided for in this Sccurity Instrument shall be deetmed to have been given to Borrower or Lender when given us

provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Note canflicts with applicable law, such conflict shail not affect other pravisions of this Sccurily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be severable.

16. Borrower’s Copy. Bottower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any purt of the Propenty or any interest
init is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a hatural person)
without Lender's priot written consent, Lender may, et its option, require immediate puyment in full of all sums secured
by this Secutity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notive shull provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instiument. If Borrower fails ta pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permit‘ed v this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Pight to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity )nstrument discontinued at any time prior to the earlier of: () 5 days (or such othet period as
applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entty o4 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woald be due under this Sceurity Instrument and the Nole as if no aceeleration had
occurred; (b) cures any default of any sther covenants of agreements; () pays all expenses incurred in enforeing this
Secutity Instrument, including, bul not lirite to, reasonable attomeys® fees; and (d) tukes such action as Lender may
reasonably requirc to assure that the lien of this Sccutity Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums sccured by this Sezurity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the obligaticns secured hereby shall remain (uily effective as if no acecleration
had occurred, However, this right ta reinstate shall netapphy in the case of sceeleration under paragtaph 17.

19. Sale of Note; Change of Loan Servicer. The Note or u partial intetest in the Note (fogether with this Sceurity
Instrument) may be sold one ot more times without prior noli:e 1o Borrower, A sale may result in a chunge in the entity
(known as the “Loan Servicer”) that collects monthly paymeris due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unreluted 1 o sale of the Note. [) there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acearcance with puragraph 14 ahove and upplicable law.
The notice will state the name and address of the new Loan Servicesand the address 10 which puyments should be made.
The notice will also contain any other information required by applicable Liw.

20, Hazardous Substances. Borrowet shall not cause or permit the presrase, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor allove anyope clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteaccsshall not apply to the presence, use,
ot stotage on the Property of small quantities of Hazardous Substances that are general'y, recognized Lo be uppropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sclion by
any govemmental or regulatory agency or private parly involving the Property and any fraardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowet [cams, ot is notificd hv any governmental or
regulatory authorily, that any removal ar other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammuable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whete the

rty is Jocated that rclate to health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciel
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowe? lo
acceleration and foreclasure. If the default is not cured on or before the date specified in the notice, Lender, a¢ its option,
may require immediale payment in full of all sums secured by this Security Instrument without further demand and may
foteclose this Security Instrument by judicial proceeding. Lendet shall be entitled to collect all expenses incursed in
t[;ureming the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attomeys’ fecs and costs of
tle evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Instrument without charge to Borrowet, Borrower shall pay any tecordation costs.
23, Waiver of Homestead, Borrower waives al! right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instramen’, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis ‘ad agreements of this Security Instrument as if the rider(s) were a part of this Secunily

Instrument. [Check applicab!z bri{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider i—. Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrecs to the ferms and covenants contained in this Securily

Instrument and in any rider(s) exccuted by Borrower and recorvied with it.

Wi ' g
e _‘?_fla ;) 179'4’)‘04-14- (Scal)

LOY 4 _YORMAW Borrowes

%:7 VA L (Seal)

RAY G PORMAN -Borrower

. (Scal) (Seal)
A TORMAN -Botrower -Borower

STATE OFILLINOIS, /d L 4//)5 County ss:

I, V2 a3 [ ¢ _eaX_/ +a Notary Public in and or ssid county and state do hereby
ccrtifylhﬁéitﬁtﬁ E y &64 nﬁrjgﬁhﬁ?. NOT SINCE REMARRIED
RAY O PORMAN MARIAN A PORMAN

, personally known 1o me to be the sanie person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 2187 , 1997

My Commission Expires:
m.L. PACHMAYER

‘This Instrument was prepared by: BETH JOHNSON Notary Public, State of #hnois
P y ™ My Goznmission Expitet 2985

q-ﬁﬂl".l (2408} Pege 8016 el e ot A
3405206




UNOFFICIAL COPMS2300,, 1 © |

3405206

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 2187 dayol OCTOBER , 1997 ,
and is incorporated into and shall be dectned to amend and supplement the Morigage, Deed of Trust or
Security Deed {the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
sectre Borrower's Nole 1o

PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”)
of the seme date and covering the Property described in the Security Instrument and located al:

220 8 ROGSLLE ROAD, #218

SCHAUMBUK?. ILLINOIS 60193

ol {Property Address]

e The Property incivdes a unit in, together with an undivided interest in the common clements of, a
:f condominium project Kacwn as:

¥ TOWN SQUARE

[ Name of Condominium Project}
i (the "Condominium Project”;.-f the owners association o other entity which acts for the Condominium
: Project (the “Owners Association”) holds title to property for the benefit or use of its membets or
sharehalders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in‘er.st,

CONDOMINIUM COVENANTS. In ar/dition to the covenants and agreemenls made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower snoll perform ull of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration of
any other ducument which ercates the Condominium Poeject; (ii) by-laws; (i) code ol regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, ali dues and assessments imposed
pursuant to the Constituenl Documents.

B. Hazard Insurance. So long as the Owners Assceintion maintains, with o gencrally sceepled
insurance carriet, & “master” or “blanket” policy on the Condominium Project which is satisfuctory to
Lender and which provides insurance caverage in the amounts, (or the periods, and aguinst the hazards
Lender requires, including fire and huzards included within the term “szteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 foribe monthly payment to Lencer of
the yearly premium installments for hazard insurance on the Propetty; ang
(i) Borrower's obligation under Uniform Covenant § to maintain &azard insurance coverage
on the Property is deemed satistied to the extent that the required coverage i provided by the Owners
Assaciadon policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutaice coveruge.

In the event of a distribution of hazard insurance proceeds in licu of restoration ortepair following s
loss to the Property, whether to the unit of to common elements, any proceeds puyable (o Borrower are
hereby assigned and shall be paid 10 Lender for application Lo the sums secured by the Seeurity Instrument,
with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions us may be reasonable lo insure that
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, and cxten!
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
to Botrower in conneetion with any condemnation or other taking of all o any part of the Property, whether
of the unit or of the common clements, ot for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the Securily
Instrument as provided in Unifort Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Farmily- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80
Page 10l 2 j b LI
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E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lendet and with Lender’s prior
wrilleh consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by Jaw in the case of substantial destruction by fire or other casualty or in the casc of &
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the

o express benefit of Lender;
': (iii) termination of professional management and assumption of sclf-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insursnce
coverage mainlained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pav'them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Bortower and Lender agree to other terms of
payment, thrse amounts shall bear interest from the date of disbursement at the Note raic and shall be
payable, with irierzst, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ACéjl}. (QJW (Scal)

7078 B FORNAN -Borrower

}- N -Bomower

; NARIAM A FORNAN “Borrower
i

(Scal)

-Borrower

Form 3140 9/80
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