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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Tiidate of this Mortgage (Security Instrument) is
parties, their addresses and tax icentification numbers, if required, are as follows:
MORTGAGOR: ROBERT W' SCHIILTZ LINDA I, SCHULTZ

AS JOINT TESSTTS AS JOINT TENNANTS
2937 DOWNING 2937 DOWNING
WESTCHESTER, II. 60154 WESTCHESTER, IL 60154
SCCIAL SECURITY #:( 530-40-1594 SCCIAL SECURITY #: 330-42-5682

LENDER: WESTBANK/WESTCHESTER
CRGANIZED AND EXISTING UNIER 'THE LAWS OF THE STATE OF ILLINOIS
2225 SOUTH WOLF ROAD o SN
HILISIDE, IL 60162 o
TAXPAYER I.D. #: 36-2932145

2. CONVEYANCE. For good and valuable consideration, the receip™xd sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined betow) and Mortgagor's performance uhegr this Security:Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warranis to Lender the following desciibed:property:
IOT 25 (EXCEPT THE SOUTH 2 FEET THEREOF) AM)‘II—IESOUI‘!-!l?;E’&?ETOFI_OI‘% IN BLOCK S
IN WESTCHESTER HIGHIANDS, BEING A SUBDIVISION OF PART OF /(¥4 SOUTH HALF OF SECTION
29, TOWNSHIP 39 NORTH, RANGE 12, ALSO THE WEST HALF OF VACATED ALLEY LYING EAST OF
AND ADJACENT ABOVE SATID PARCEL, IN COOK COUNTY, ILLINOIS.

PIN 15-29-411-051

The property is located in QK ... al
(County)

o 2337 PONING. v e b eserreens WESTCHESTER , Nlinois ...60154...........

(Address) (City) (ZIP Code)

Together with all rights, easements, appurlenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
Suggested that you include items such as borrowers’ names, note amounts, Interest rates, maturity dates, eic.)

HOME TY LINE NOTE DATED 10/03/97 GIVEN ‘TO MR AND MRS ROBERT AND LII?DA
SCHULTZ IN THE AMOUNT OF 180,000.00 AT 8.5% WITH A MATURITY DRTE OF 10/03/98.

ILLINGIS - MCRTGAGE (NOT FOR FNMA, FHLMC, FHA QR VA USE) ipage 1 of 6)
©1394 Bankurs Systams, Ing., 5. Cloud, MM {1-800-397-2341) Form RE-MTGL 11/20/95
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in payment or partinl payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shail not constitute a waiver of Lender’s right ta require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a defavlr if
it continues or happens again,
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14, EXPENSES; ADYANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees (o pay all of Lender's expenscs if Mortgagor breaches any covenant in this Security
Instrument, Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the
payment uniil paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees (0 pay &l costs and expenses incurred by Lender in collecting, enforeing or protecting Lender’s rights and remedies
under this Security Instrument, This amount may include, but is not limited to, atlorneys® fees, court costs, and other legal
expenses. This Sesority Instrument shall remain in effect untdl released.

15. ENYIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitzdion, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), aad.all other federal, state and local laws, regulations, ordinances, court ordess, atlorney general
opinions or interpretive lettérs concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means_any-ioxic, radioactive or hazardous material, waste, poilutant or contaminant which has
characteristics which render the spusiance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, winsui Hmitation, any substances delined as "hazardous material," "toxic substances,”
"hazardous waste," "hazardous substanee,” or "rogulated substance” under any Environmental Law.

Morigagor represents, warriants and agrees that:
A. Except as previously disclosed and acknowicased in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Propeny. This estriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for 'he normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writme to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envicormental Law.

C. Mortgagor shall immediately notify Lender if a release or thrcatened. selense of a Hazardous Substance oceurs on,
under or about the Property or there is a violation of any Environmmtal Law concerning the Property. In such an
cvent, Mortgagor shall take all necessary remedial action in accordanee wit'Ciny Environmental Law,

D.Mortgagor shall immediaiely notify Lender in writing as soon as Morlgagor nas reason (o believe there is any
pending or threatened investigation, claim, or proceeding relaling 1o the releass or threatened release of any
Hazardous Substance or the viclation of any Environmental Law.

16, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threstened acticn by private or public
enlities 1o purchase or 1ake any or all of the Properly through condemnation, eminent domain, Or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or lafms, Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considercd payments and will be applied as provided in this Security
Instrument, ‘This assignment of proceeds is subject to the erms of any prior mortgage, deed of trust, security agreement or
other lien document.

17.INSURANCE. Mortgagor shall kecp Property insured against loss by fire, flood, thefl and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgapor subject to
Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails 1o maintain the coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

{page 4 of &)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause,” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. 1t Lender requires, Mortgagor shall immediately
give to Leader ail receipts of paid premiums and renewat notices. Upon loss, Mortgagor shai! give immediate notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Monigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or nol then due, at Lender's option. Any application of proceeds to principal shall not extend or
postponc the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass (o Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay io Lender fundd for taxes and insurance in escrow.

19. FINANCIAL KEPORTS AN ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or informatisit Lender may deem reasonably necessary, Mortgagor agrees 1o sign, deliver, and file any
additional documents or certificaticas .bw Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumient pxit Lender's lien status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, 1£a4artgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does sa only to mortgage Mortgagor's-interest in the Property to secure paymen) of the Secured Debt
und Mortgagor does not agree 1o be personally liable oi the Secured Debr. [f this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor ugrees to waive ary rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oblization. These rights may include, but are not Jimited to,
any anti-deficiency or one-action laws. Morlgagor agrees that LeadZy and any parly to this Security Instrument may
extend, modily or make any change in the terms ol this Security Instrvment or any evidence of debt without Mortgagor’s
consent, Such a change will not release Mortgagor from the terms of this Secuvity Instrument. The duties and benefits of
this Security Instrument shatl bind and benefit the successors and assigns of voriracor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instzewent is governed by the laws of the
Jurisdiction in which Lender is localed, except to the extent otherwise required by the 'avs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integraied. This Secvdity) Instrument may not be
amended or modilied by oral agreement. Any section i this Security Instrument, attachments, ez 7.0y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly «r Zinliedly permits the
variations by written agreement. Il any scetion of this Security Instrument cannot be erforced according 4o its terms, that
section will be severed and will not aflect the enforceability of the remainder of this Security Instrumens.. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not (o be used 1o interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument,

22.NOTICE, Unicss otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing,
Notice to one mortgagar will be deemed to be notice to all mortgagors. .

23, WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property,

{pBge 5 of 6/
© 1594 Bankers Systems, Inc., St, Cloud, MN {1-820-387-2343) Forin RE-MTGIL §1/20/95
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