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VIORTGAGE
THIS MORTGAGE IS DATED OCTOBER 18, 1997, butwean FRED G, ELLIS, JOSEPHINE L. ELLIS and MARTHA
ELLIS BASS, whose address is 6808 S. PAXTON, CHICAGO, IL 50649 (referred to below as "Grantor"); and

South Shore Bank of Chicago, whose address Is 7054 S.-Jzijery Blvd, Chicago, IL 60649 (referred to below
as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morteagoes, warranis, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described ce?! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturen, all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incladiag stock in utilities with ditch or
frrigation rights); and all other rights, royaliies, and profits relating to the real p operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, State of Illinois (the "Real
Property”):
THE N 20 FT. OF LOT 3 AND THE S, 36 FT. 7 INCHES OF LOT 2 IN BLCCX 2 IN BRYN MAWR
HIGHLANDS BEING A SUBDIVISION OF THE N 3/4 OF THE E 1/8 OF THE W 1/¢°GF THE SE 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address Is commonly known as 6808 S. PAXTON, CHICAGQ, It. 60649. The Real
Property tax identification number Is 20-24-410~013-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all eases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined In this Mortgage shall have the meanings aticibuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Grantor, The ward "Grantor" means FRED G. ELLIS, JOSEPHINE L. ELLIS and MARTHA ELLIS BASS. The
Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sUreties. and accommodation parties in connection with the Indebtedness.

Improvémentn. The word *Improvements” means and Includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $36,000.00.

‘Lender, The viord "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagoe uder this Mortgage.

Morigage. Th< waord "Mortgage” means this Mongage between Grantor and Lender, and intludes without
limitation all assigar.ents and security interest provisions relating to the Personal Property and Rents.

Note. ‘The word "No'<™) means the promissary nate or credit agreement dated October 18, 1997, in the
original principal amotir{ oo $36,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancing’+-of, consolidations of, and substitutions for the promissory note or agreement,

_ The'interest rate on the Note is 12.000%. The Note is payable in 180 monthly payments of $386.68. The
‘maturity date of this Mortgage is Cctover 15, 2012,
Personal; Properly. The words "Personal Property” mean all ecgaipment, fixtures, and other articles of
Be.*‘sanal property now or hereafter avned by Grantor, and now or hereafter attached or affixed to the Reaf
roperty; together with all accessions, pats and additions to, all replacements of, and all substitutions for, any
~ of such property; and together with all praczeds (including without fimitation al! insurance proceeds ard
-~ refunds of premiums) from any sale or other die;»sition of the Property.

' Property. Tk word "Property* means collectively t= Reai Property and the Personal Property.

. Real Property. The words "Real Property" mean the oroperty, interests and rights described above in the
*Grant of Mortgage® section,
Rélated Documents. The words "Related Documents” riean and include without limitation all promissory
notes, credit agreements, foan agreements, environmenial 2qresments, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreemen:s and documents, whether now or hereafter
‘existing, executed in connection with the indebtedness.

Rents.  The word "Rents” means all present and future rents, revernues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUPITY INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1) PAYMENT OF “iif INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts’ secured by this Mortgage as they become due, and shall strictly perform ali ol Crantor's obligations
under this Mortgage. ‘

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possefsion and use of
_the Praperty shall be governed by the following pravisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

fly to-Maintain., Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release as used in this Mongage, shall have the same meanings as set forth in the
- Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

on 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C, Section 6901, et se_ﬂi. or other applicable state or Federal |aws,
‘rules,. or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous

substance” shall also include, without limitation, ?etraleum and petroleum b{Epmducts or any fraction thereof

.and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dis) release or
threatened release of‘an)f hazardous waste or substance b{ any person on, under, about or from the Pr ;

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to

and acknowledged gg tander in writing, (c? any use, generation, manufacture, storage, treatmient, dis ,

reieace, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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2 requested by Lender, deposit with Lender cash or a sufficjent corporate surety bond or cther secur

b Sattsfactory to Lender in an amount sufticient to discharge the Yien plus anyr costs and attorneys’ fees or other
charges that coutd accrue as a result of a foreciosure or sale under the lien, In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse gudgmem belore enforcement aﬁalnst the Property.

o Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest
b proceedings,
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the

taxes or assessments and shall authorize the aporopriate gavernmental officig) to geliver to Lender at any time
a written statemen) of the taxee and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any Work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s fien, materialmen'’s
lien, o ather fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnigh to Lender advance assurances satislactory to Lender that Grantor ¢an and will pay the cost
of such improvements,

aBrCtJPEHTV DAMAGE INSURANCE, The following provisions relating to insuring the Property are a pan of this
ortgage.

v N
v

e

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended Coverage” endorsements on a replacement basfs for the full insurable value covering alf
Imorovements on ing Pzl Fraperty in an amount sufficient to avoid application of any coihsurance clause, and
with a standard mongages-clause’in favor ot Lender, Folicies shali be written & such Insurance companies
and in such form as may ba reasonably accePtable ta Lender. Grantor shall dellver to Lender certificates of
coverage from each Insurer nentaining & stipulation that coverage will not be cancelled ar diminished without a
minimum of ten {10) days™ prior.writien notice to Lender and not containing any disclaimer of the insurer's
lability for failure to ci_ive such riotice. Each insurance policy also shall include an andorsementGaroviding that
coverage in favor of Lender will n7, be rm?alred in any way by any act, omission or default of Grantor or any
other person. Shouid the Real Propmg/ A any time become focated in an area designated by the Director of
the Federai Emer ergéy Management . gency as a speclal flood hazard area, Grantor aﬂ‘rees 10 obtain and
maintain Federal Flood insurance for the i unpaid principal balance of the loan, up to the maximum policy
fimhs set under the National Flood Insurande Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promdptiy roti Lender of any loss or damage to the Pr‘gpeny. Lender
may make proof of loss il Grantor fails to do ‘8¢ wiinin fifteen (15¥ days of the casualty. Whether or not
Lender’s sgcurity is impaired, Lender may, at its (elrction, apply the proceeds to the reduction of the
Indsbtedness, payment of any lign affecting the Properiy, of the restoration and repalr of the Property. I
Lender elects to apply the proceeds 1o restoration and resair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. “Cender shall, upon satisfactory proof of such
expenditure, pay or relmburse Granor from the proceeds for tne reasonable cost of repalr or restoration if
Grantor is not in default hereunder. Any proceeds which havz not hoen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restaration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then lo prepay <ecrued Interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness, "It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Inaurance at Safe. Any unexpired insurance shali inure to1he ‘benefit of, ang pass to, the

purchaser of the Property covered by this Mortgage at an; lrustee’s sale ¢- other sale held under the
provisians of this Mortgage, or at any foreclosure sale of such roperty,

EXPENDITURES BY LENDER. |f Grantor fails to compl{ with any provision of this Mcrtones, or it any action or
Eroceeding I8 commenced that would materially atfect Lender's interests in the Property, "ander on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate. Ary amount that Lender
expends in 8o doing will bear interest at the rale provided for in the Note lrom the date Incurred or naid by Lender
to the date of regaYment by Grantor. All such expenses, at Lender's option, will (@) be payable oy demand,
be added to the balance of the Nofe ang be apportioned among and be payable with any instaliment payments to
become duge during either (i) the term of any applicable insurance policy or (il) the remalning term of thé Note, or
() be treated as a talloon payment which wili be due and payabie at the Note's maturity, This Montgage also wil)
sécure payment of these amounts. The rights provided for in this paragraph shall be in addition tg an{ ather
rights or any remedies to which Lender may be entitled on account of the delault. Any such action by Lender
ﬁggn not be construed as curing the default so as to bar Lender from any remedy that'it otherwlse would have

AV:A?RANW; DEFENSE OF TITLE. The toliowing provisions relating to ownership of the Property are a part of thig
ongage.

Thie. Grantor warrants that: (8) Grantor holds good and marketable title of record (g the Property in fee
simple, free and clear of a) liens and encumbrances other than those set forth in the Real Property description
or in any title insurance ,Policy. titte repont, or final title oPlnlon issued in favor of, and accepted Dy, Lender in
connection with this Mortgage, and (®} Grantor has the fuil right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warramts and will forever defend
the title to the Proper!?( against the lawiul claims of a persons. In the event any action or proceedln’g Is
commenced that &ueat ons Grantor's title or the interest of Lender under thig Morlgage, Grantor shall defénd
the action at Grantor's expense. Grantor may be the nominal party in such proceading, but Lender shall be
entitled to panticipate In the proceeding and to be represented in the proceeding by counsal of Lender's own

e
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" any prior owners of occupants of the _bei}Eﬂ&i or (h"_:) any actual or threatened litigation or claims of any kind
by any person relaling 10 such matters; an (c) Except as previously disclosed to- and acknowledges by
‘Lender in writing, () neithes Grantor nor any tenant, contractor, agent of other authorized user of the Propenty
‘shall:use, generate, manutacture, stare, treat, dispose of, of release any. hazardous waste Of substance on
und?r, about or from the Property and (i) any such activity shall be conducted ln_cqrggliance with ail

apolicable tederal, state, and local laws, regulations and ordinances, includin “without limitation those 1aws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upen the

16 make such inspections and tests, at Grantar's expense, as tender may deem appropriate é"

determine comgpliance of the Pro "with this section of the Mottgage. Any InS lons or tests made
ghall be ender’ P d 3 Yte A ity af nablligt

~on the part of Lendes. to Grantor. of 10 any other person. The representations and warranties conteined herein
 are based on Grantor's due diligence in investigating the Property for hazardous wasie anc hazasdous
substances. Grantor hereby  (a), releases and waives any future claims against Lender jor indemnity of
contribution in the event Grantor becomes hable for cteanup Of gther costs under any such laws, and {0)

agrees 10 indemnily and Nold harmiess Lender against_any and all claims josses, liapilities, damages
a mnalﬁ_es an’ eypenses which Lender may directly of indirectly sustain or suner resulting from a breac of
s ue_clfon of w2 Mortgage or as a cansequence of any use. generation, manufacture, storage;-dispusa%.

release of thregier2d release occurring prior 0 Grantor's ownership of interest in the Property, ¥ ether or not
the same was o snauld have been knawn {0 Grantor, the. provisions of this section {f the Mortgage
including the obligelsor. 10: indemnify, shall survive the payment of the (ndebtedness and the salisfaction and

1&":‘ il S tﬂi
E

)
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_reonveyance of the uza of this Mortgage and shall not be affected by Lender's acquisition of any interest in

;h"e\Pr_openy, whether by freeclosure of otherwise.

Nuisance, ‘Waste, Granto eaall nat gause, conduct or permit any quisance not commit, permii, of spﬁeffemyer

steipping of or waste on or-t5 e Property or an rion of the Property. Without limiting the enerality 0
[‘%e?olng Grantor will not remaye, m@rant tg g?ly other party the right 10 reznoveteany t?mber, ininerals
{

udihg' oft.and gas), soil; grave: £ 1ot products withoul the prior written- consent of Lender.

‘Remmovel of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withaut the priot wrilten consent of Lender. As d condition to the removal of any improvements, Lender may
requira. - Grantor “10 make arrangemeats satistactary to Lender to replacé such improvements  With
improvemenis of at least equal value.

Lehd'et‘s‘nlahl to Enter. Lender and its aoz s and representatives may enter upon the Real Profpeﬁy at an
reasonable times to attend’ to Lender's inturesie and 1o inspect the Propenty for purposes O Grantor's
~compllance with the terms and conditions af this Mor:gage.

: cbrnf:unnoe with Governmental Requirements. Grantor shail promptly comply with ali taws, ordinances, and
- reguiations, now or nereafier in etlect, of alt governrcotal authorities applicable to the use or occupancy of the

P,r?retw.‘ Grantor may -contest in good faith any suca iqw, ordinance, or regulation and withhold compliance
. during any proceeding, Incl;#ilirtg propriate appeals, sc 1010 as Granior has notified Lender in writing prior 10
!

doln_%soand 80 long as, ar's sole opinjon, Lendsrs interests in the Property are not jeopardized.
L “may require Grantof to post adequate security or & suraty hond, reascnably sal isfactory to Lender, 10

protect Lender's interest. .
. Duty to Protect. Granior agrees neither to abandon nor leave anattznoed the Propenty. Grantor shall do al
other acts, in adgition to those acts set forth ahove in this sectior, hich from the character and use of the

Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, decle immediately due and payable all

sumg secured by this Martgage upon ihe sale or transfer, without the Lender's prior writen conserit, of all or any

part of the Real Proparty, or any interest in the Real Property. A "gale or transfer” ineans the conveyance of Real

Property .or any right, titte or interest therein: whether iegal, peneficial or eyuivabia; whether voluntary of

invaluntary; whather by outright sale, deed, instaliment sale contract, land contract, comract for deed, jeasehold

interest with a term greater than three (3) years, iease~option contract, or by saie, assignimnnt, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other r:@hod of conveyance
of Real Propery interest. |f any Grantor is a corporation, partnership or kmited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests .

of fimited: Wability company interests, as the case may he, of Grantor. However, this aption shall not be exercised

by Lender it such exerclse is prohibited by tederal law or by llinois law.

'}l‘ﬁ%ﬁg@ﬂu LIENS. The following provisions relating to the taxes and liens on the Propery are a pan of this
paymenl. Granto?t shall pay when due (and in all events priar to delinguency all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against ar of account of the Propedy,

d shall pay when due all claims for work done on o for services rendered or matetial furpished 1o the

roperty. Grantor shall maintain the Pro rty free of all liens having priority Oves or equal to the interest of
Lender under this Morigage, except for the lien of 1axes and assessments not due, and except as otherwise

p:qquq--m the following paragraph.

) mﬂ'\m To Contest. Grantor may withhold 2ayment of any tax, assessment, of claim in connection with a good
faith.dispule over the obligation to pay, so long as Lender's interest in the Property is not 'eoFardized.- it atien
-arises.or. s filed as 8 result of nonpayment, {rantor shall within fifteen (15) days after the jen arises of, if &

oris
| fien s fed, within fiteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, o if
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
f by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
rtion of the net G{:roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any lpmceedlng In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal anY In such proceeding, but Lender shall be entitled 1o participate in the
proceeding . 10 be represenied In the proceeding by counsel of its own choice, and Grantor will deliver or
S%‘r’:?& F}g“%% ocuvered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAYZS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmen’cl tavas, faes and charges are a part of this Mortgage:

Current Taxes, Fees apZ Charges. Upon reqt{test by Lender, Grantor shall execute such documents In
addition 1o this Mortaage and take whatever other action is reguested by Lender to perfect and conlinue
Lender’s lien on the Real Procanty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurrea In recarding, perfecting or continuing this Mongage, including without limitation all
laxes, fees, documentary stamgs. and ather charges for recording ar registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: {(a) a sPeclﬁc tax upon this type of

Mortgage ar upon all or any part of 1ne lndebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor ie authorized or reciuireu *o deduct from paymertts on the Indebtedness secured by this type of

Mongaﬁe; {c) a tax on this type of Mortg2u= chargeable against the Lender or the holder of the Note; and %’)

a rs%?cr ic tax on all or any portion of the Inrabledness or on payments of principal and Interest made by
antor,

Subsequent Taxes. |f any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect e an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Gvant of Default as provided below unless Grantor either

ﬁa) pays the tax before it becomes delinguent, or &b} corlests the tax as grovided above in the Taxes and

lens section and deposits with Lender cash or a su
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The folloxing provisions relating to this Marigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agrezment 1o the extent any ol the Property
canstitutes fixtures or other personal property, and Lender shall have zii-¢1 the rights of a secured party under
the Uniforns Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financlhg ‘statements and take whatever
ather action is requested by Lender to perfect and continue Lender's secusity interest in the Rents and
Personal Property, In addition t¢ recording this Mortgage in the real propeny feccrds, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, cojies or reproductions of this
Martgage as a ﬂnanclnq statement. Grantor shail reimburse Lender for all expenses inctrred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Fropenty in @ manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lende: wihin three (3} days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney=In-fact are a part of this Morntgage.

Further Aasurances. At any time, and from time to time, upon request of Lender, Granlor will make, execute
and. dellver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of turther
assurance, cerlificates, and other documents as§ may, in the sole opinion of Lender, be necessary or desirable
In order to eflectuate, complete, errfecl. continye, or preserve (a) the cbilgations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%gyeed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph,

Attorney~-in-Fact. if Grantor falis 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

iclent’cirporate surely boind or other security satisfactory
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- any-&eftlement or compromise df any claim made by Lender with any ciaimant I
-(Brantor}),. the: Indebtedness shall be considered un?aid for the purpose of enforcement of this Mortgage and this
Mortgage: shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
- cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
_accomplish the matters referred to in the preceding paragraph.

| FULL'_PERFORMANCE. it G'rantowags all the Indebtedness when due, and otherwise performs all the obligations
o

"upan Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this” Mortgage and suitable statements of termination of any financing statemernt on file evidencing Lender’s
security Interest in the Rents and the Personal Property, Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. . If, however, payment is made by Grantor,

- whether ‘\'mluntariI{ or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
" - ig forced to remit
. any federal or state bankruptcy law or law for

he amount of that payment ia) to Granter's trustee in bankruptc¥ or to any simiiar person under
he relief of debtors, {b} by reason of any judgment, decree or order

of any court or administrative. body having jurisdiction over Lender or any of Lender's Ha%ﬂi%b orw%c% rltlar%sn%rt:i of
_ oh

Property :will. contaun to secure the amount repaid or recovered to the same extert as if that amount never had
been':oriqinally recerad by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating tr- (e Indebtedness or to this Mertgage.

DEFAULT. Each of the ‘oiiowing, at the option of Lender, shall constitute an event of default ("Event of Defauit?)

under this Mortgage:

Defnult on Indebtedness, Filure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymerts. Failure of Grantor within the time required by this Mortgage to make any
- 'g:yrﬁggt for taxes or fnsurance, or any other payment necessary (o prevent filing of or to effect discharge of
.. any . :
" Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note o in any of the Related Documents.
False Statements. Any wan'ant%, represzntation or statement made or furnished to Lender by or on behalf of
. Grantor under this Mongage, the Note < e Related Documents is false or misleading in any material
respect, either now or at the time made or furrislied.

Defective: Collaterpllzatlori. This Mortgage or any 2f the Related Documents ceases to be in full force and

effect (including failure of any coliateral’ documents to create a valid and perfected security interest or iien) at
~ any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivercy of Grantor, the a%@gntmem of a receiver for any

part:of Grantor's property, éagg assignment for the bencf 2f creditors, an of creditor workout, or the
.commencement of any proceeding under any bankruptcy of inse'vency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or-forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crzditor of Grantor or by any govetnmental
‘agency against any of the Property. However, this subsection sk all 1ot a?plgr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claini-wiiich is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice: o such claim and furnishes reserves
or a surety bend for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms ‘of any other agreement between
‘Grantor and Lender that Is not remedie? within' any grace period Frowded there:n, including without fimitation
_lar;y agreement concerning any indebtedness or other abligation of Grantor to Le:nder.whether existing now or
ater. ' ‘

Events Affecting Guaranter. Any of the preceding events accurs with respect to any Cuziantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the: validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be recuir2d to, permit the
Guarantor's estate to assume unconditionally the obh%at!ons arising under the guaramyin a manner
satisfactory to Lender, and, in doing s0, cure the Event of Default,

Ipsgcurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
-nrovision of this Mort%gge within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) days; or (l&l‘il' the cure requires more than fifteen (15) days, immediately initiates
steps: sufficient 1o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender; at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights;pr remedqies praovided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
%E%g«{gb’ggeness immediately due and payable, including any prepayment penalty which Grantor would be
. lJC_C-Héinedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni%rm Commerclal Code. . perty ¢

- Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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collect the Rens, lncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht. \.ender may require any tenant or other
user of the Prca)e 1o make payments of rent or use fees directly to Lender, [f the Rents are collecied by
Lender, then Granfor irrevocabl¥ designates |Lender as Grantor's atlorney-in-fact to endorse instrumems
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pafments by tenants or other users to Lender in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagae in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoeinted to take possession of all or any part of the Property, with the power to protect and greserve
the Property, to operate the Property preceding oreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershi , against the Indebtedness. The
mortgagee In ?ossesslon or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:gc glﬂgrdness Qv a substantial amount. Employment by Lender shall nct disqualify a person from serving as a

Judicial Foreciosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgriaere - I permitted by applicable faw, Lender may oblain a ]uggment for any deficiency
remaining in the Indeitedness due to Lender after application of all amounts received from the axercise of the
rights provided in this sectinn.

Other Remedies. Lender rhail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extznt permitted by applicabie law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separatel,, in one sale or by separate sales. Lender shall be entilled to bid at any
public sale on'all or any portion of the Propeny.

Notice of Sale. Lender shall give Granlo: reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after whicn 2ny private sale or other intended disposition of the Personal
2an notice given at least ten (10) days before the time of

Proparty Is 1o be made. Reasonable notice sl |e1||y m
the sale or disposition.

Walver; Election of Remedies. A waiver by e‘nnglprm of a breach of & provision of this Mortgage shall not
8 rig

canstitute a waiver of or prejudice the panty' s tinzrwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue.dary remedy shall not exclude pursult of any other
remedy, and an elaction ta make expenditures of take aciizndo perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect L2nder’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instilules any suit or zction 1o enforce any of the terms of thig
Mongaqe. Lender shall be entitled to recover such sum as the court may adiudge reasonable as atlorneys’
lees at trial and on any appeal. Whether or not any count action is invaivd, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for thie protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable viv ¢emand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Wots. Expenses covered by this
Faragraph include, without limitation, however subject lo any limits under applizable jaw, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including atiorneys' fees for bankruplcy
proceedings (including eflons 1o modify or vacate any automatic stay or Injuncuni), appeals and any
anticlpated post-judgment collection services, the cost of searching records, obtaining licie reports (including
foreclosure reports), surveyars’ reports, and appraisal jees, and tille insurance, to tie extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including witrout limitation any
notice of default and any notice of sale to Grantor, shall be in wrillng, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuau{ delivered, of when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed etfective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, direcied to the addresses shown near the heginning of this
Mortgage. Any pan[y may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the natice is to change the pany's address. All copies of notices of
foraclosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, censtitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

ongage shall be effactive unless given In writing and signed by the parly or partles sought to be charged or
bound by the alteration or amendment,

Applicable Law, This Mortgage has been delivered to Lender and accepled by Lender in the State of
tincis. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
uged to interpret or define the provisions of this Mongage.
gt;?er There shall be no merger ©f the Interest or estate created by this Morlgage with any other interest or
tafe in the Property at any time held by or for the tienefit of Lender in any capacity, without the written
consent of Lender. -
Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ail references
ta. Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all ebligations in this Mortgage.

'Severablélgt It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalig or
unenforceable as 10-any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the iimits of enforceability or validity; however, if the oHending provision
cannot-be so :aolified, it shali be stricken and all other provisions of this Mortgage in all other respects shall
remain valid ana enforceable.

Successors and /.s¢igns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s Interest,
this Mortgage shali 0= vinding upon and inure to the benefit of the parties, their successors and assigns. If
“pwnerghip of the Propzry becomes vested in a person other than Grantor, Lender, without notice to Grantor
may.-deal with Granto’s  #uccessors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension witraut refeasing Grantor from the obligations of this Martgage or liability under the
indetitedness, ;

Tire is of the Essence. Time is i the essence in the performance of this Mortgage.

 Waiver of Homestead Exemptliun.  Grantor hereby releases and waives all rights and benefits of the
. homestead exemption laws of the State or lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall riat b deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver (s in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:?ht shall upereie as a waiver of such right or any other right. A waiver by
any party of a |‘Provir;.ion' of this Morigage shall put-constitute a waiver of or prejudice the party's right otherwis2

. to demand strict compliance with that provision or 2nv other provision. No prior waiver by Lender, nor any
course-of dealing between Lender and Grantor, skall vonstituie a waiver of any of Lender's rig}l":m or any of
Grantor's obligations as 1o any future transactions. Whznever consent by Lender is required in this Mortgage,
the granting.of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required. |

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVIS'ONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

' GRANTﬁ'R:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOLS )
) 88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared FRED G, ELLIS, JOSEPHINE L.
ELLIS and MARTHA ELLIS BASS, to me known to be the Individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and ceed, for the uses
and purposes thureln mentioned.

Given under my bund and official seal this 18 _ day of October 19 97,

By @’_ﬁf ) %;! , Z ;Z Residing att4315 Irving, Dolton, Tllincis

Pat i a GainS—SLALPn o ,\’4\_‘9\‘1\ & ﬁ }\ v A
Notary E’ui:jﬂc In and for the Siate of [llinois 9 "““,“5;‘ e Sl [

) PA|F’VMG~E|\! USTATEL
My commission expires 34?’%24@5 oy P STAE G

My CommisGion Exjiras owr?fzo !
¥

— e ~wm .
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