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Prepared by:
AURORA NATIONAL BANK
2 SOUTH BROADWAY
AUROQRA, ILLINOIS £0606

LOAN NO. 104f%

MORTGAGE

CTos727

THIS MORTGAGE ("Security Insizimom™) is given on SEPTEMBER 30, 1997 . The mortgager is
(:3 PAUL SERWATKA AND ELIZAP=TH BREEN, S5INGLE NEVER BEEN MARRIED

AURORA NATIONAL BANK,

(
VG
\% ( Borrower"). This Security Instrument is given (o

which is organized and existing under the laws of ILLINOLS , and whose
address is 2 SOUTH BROADWAY
AURCRA, ILLINOIS 60505 {'Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-SIX THOUSAND EIGHT HUNDRED FIFT' .‘\ND 00/100
Dstlars (U.S. 8 136,850.00 ).
This debt is evidenced by Borrower’s note dated the same dale as this Security Instrument ("Note"), which provides for
monihly paymems, with the full debt, if not paid carlier, due and payable on NOVEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn: Nate, with interest, and all rencwals,
extensions and modifications of the Note; (b} the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the securily of this Security Insteument; and () the performance of Borrower's covensans nnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coiivey to Lender the following
described property located in COOK County, Hlinois:
LOT 15 IN BLOCK 4 IN SAWIAK AND COMPANY'S FIRST ADDITION TC-2CDISON
HF‘IGH'I‘S A SUBDIVISION OF PART QOF LOT 2 IN ASSESSOR'S DIVISION OF

THE EAST éZ OF FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcet ID#:  12-24-217-037-00 )
which has the addressof 3724 N OLEANDER, CHICAGO |Street, City],
1tlinois 60634 (Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents #i..the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly meitzage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of parazrzph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any timc, sollect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related mortgage loan may teydize for Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of
1974 as amended from time te tinie; 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sels a lescer amount, If so, Lendez-may, at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Finds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an instition ‘'whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutio’s) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unlcss Lender pays Botrovwur interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Barrower to pay a-onetime charge for an independent real cstate Lax reporting service
used by Lender in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be tzaxired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi-shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apd 7ebits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securitv-for all sums secured by (his Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appicable law, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable law, 1l amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borcower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali pke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shai-promatly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, lender, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zgiast the sums sceured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leaier under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable-under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly
o the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priofitiover

Initials;

&8
@D, BRIIL) tos0n Page 2 of Form 3014  9/90







o vo. 2008 UNOFFICIAL CORMz3¢54,., ...

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haward or Property Insuwrance. Borrower shall keep the improvemems now existing or bereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Leader requires inswrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rerewals. IF Lender requires, Borrower shall promiptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, i{ the testoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not econoinically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securin~Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
Lender may collect the itsuruise proceeds. Lender may use the proceeds lo repair or restore the Property or 10 pay sums
secured by this Security Instowimeiv, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendet and Borrower atherwise agree in writing, any application of procceds o principal shall not extend or
postpone the due date of the moiinly pavments referred to in paragraphs ! and 2 or change the amount of the payments. if
under paragraph 21 the Praperty is acquircd by Lender, Borrower’s right 1o any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitionciiall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediaely prior to the acquisition.

6. Occtipancy, Preseryation, Maintenance ans Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv.us-dorrower's principal residence within sixty days alter the execution of
this Security instrument and shall continue to occupy ini: Pronerty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consen shall rot be unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, aliow the Property to deteriorale, or commit waste on iac. Property. Berrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security lasirument or Lender’s securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ne action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security ntciest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infariiation or statements o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced o7 the Noic, including, but not limired
to, representations concerning Borrower's ocoupancy of the Property as a principal residence, 1 this Security Instrument is on a
leasehold, Borrower shall cumply with all the provisions of the lease, 1f Borrower acquires dee title to the Property, the
leaschold and the (e title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lendder's rights in¢ie 2roperty (such as a
proceeding in bankrupicy, prebate, for condemnation or forfeiture or 10 enforce faws or regulations), then (Lender may do and
pay for whatever is necessary (o proiect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lfien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage subsiantially cquivalent to the marigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morlgage insurance previously in effeet, from an aliernate mortgage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal (o
one-twellth of the vearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased (o
be in effect, Leader will accept, use and retain these payments as a loss reserve in Hew of mortgage insurance. Loss reserve
payments may no ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, undl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnution, The procecds of any award or ciaim for damages, direct or consequential, in connection with any
coudemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lerder.

In the even:'ofs total 1aking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then-duz, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property in which the fajr
market value of the Propdériy iminediately befere the taking is equal to or greater than ihe amount of the sums secured by this
Sccurity Instrument immediaaly belore the taking, unless Borrpwer and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shiit poreduced by the amoumt of the proceeds mubtiplied by the following fraction: (a) the totai
amouit of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sill be oaid to Borrower, in the event of & partial 1aking of the Property in which the fair
market value of the Property immediatelv brrore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisesigree in writing or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Securit, insirument whether or not the sums are then due.

if the Property is abandonsd by Borrower, 01 3/, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faiis 1o <espond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, ‘al its option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change 1he amount of such payments.

11. Borrower Not Relensed; Forbeavance By Lender Not a“Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granled by Lender 1o any successor in tnterest of Borrower shall
not operite to release the tiability of the original Borrower or Borrower'ssuccessors in inerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend titie fer payment or otherwise modifly amortization
of the sums secured by this Security Instrument by reason of any demand meae-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severai Liability; Co-signers. The ‘covenants and agreements of this
Security Instrument shal] bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17, Borrower's covenants and apreements shall be joint and several. Any Borrower rho co-signs this Security
{nsirument but does not exceute the Mote: (a) is co-signing this Security Insirument only {0 morgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees thal Lender and any other Borrower may agree 1o extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withow that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and tha law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Barrower. Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first classgail to

)

Initinls:

@), SRILI 1960 Pagad ot & Form 3014 0/90




VI
al
O
O
—
<
O
LL
LL
O
Z




sonx w0, 1008 JINOFFICIAL COP#33694 1 5or 5

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severubility, This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are declared
in be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tennsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interess in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

i Lender exsroises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tiom the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument. ¥ Borrower [ails 1o pay these sums prior to the expiration of 1his period, Lender may invoke any remedies
permitted by this Securie mstrument withowt further notice or demand on Borrower,

18, Borrower's Righi io Reinstote. If Borrower meets certain conditions, Borrower shall have the right © have
enforcement of this Security lastrument discontinued al any lime prior o the earlicr of: {a) § days {or such other period as
applicable law may specify for'reastatement) before sale of the Propeny pursuant to any power of sale concained in this
Security Instrument; or (b) entry of a jrapment enforcing this Security Instrumen. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attopnevs' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the licn of this Security Instrument, Lender'sOghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangeds Unon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ¢s if #2 acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold one or mere times without prior notice 1o Becrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly payments due under tnz'Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note. If dneve is a change of the Loan Services, Borrower will be
given writlen notice of the change in accordance with paragrapht 14 aboveand asplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ipzde. The notice will also contain any other
information required by applicable law,

20, Hozardous Substances, Borrower shall ot cause or permit the presence, Us¢ disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc <lse to do, anything alfecting 1he
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities ol Hozardous Subsiances that are generally recognized o be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompity give Lender written notice of any investigation, claim, demand, lawswitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is nolified by any governmental or regu dicry authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other {lammable or toxic petroleum producis, toxic
pesticides and fherbicides, volatile solvents, maerials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cuvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice io Borrower prior to acceleration fallowing Borrower's breach
of any covenant or ngreement in this Seeurity Instrument (but not prior to acceleration under parugraph 17, unless
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applicabie law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
(c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the forectosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forecloswre, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colicet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 2otb.s Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, zac covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemarce of this Security Instrument as if the rider(s) were a past of this Security Instrument.

[Check applicable box{es)}

[X] Adjustable Rate Rider [_] condominium Rider C 114 Family Rider
(] Graduated Payment Rides [ Planned Unit Development Rider Ll Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider {1 Second Home Rider
(] VA Rider [ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts aid “prees to the ter VLnants cantajned in this Sccuruy Instrumen! and
in any rider(s) cxecuted by Borrower and recorded w.that
Witnesses:
(Seal)
YAUL SERWATKA Borrower
uﬁ’ / _/// /(’
2z (Seal)
ELIAHBET” BREEN -Borrower
(Seal) o {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cov M County ss:
THE UNDERSILNVED , & Notary Public in and for said coutiy a:icl =tate do hereby certify
that '

PAUL SERWATKA AND ELIZABETH BREEN, SINGLE NEVER BEEN MARRIFD

, personally known to me to be the same erSOI’l(S) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that &

signed and delivered the said instrument as Trici frec and voluniary act, for the uses and purposes lhcrcm set forth,
Given under my band and official seal, this pTH dayof | C‘L PT C I‘— /
My Commission Expires: betlens "ﬁ-'/ ‘f
Notary Pablié)

$ H'DG‘ETFFICIAL SEAL
$5 G. CIECHANOWSK! §
. Notary Public, Stalg of lmncﬂsS‘(I

My Commission Expires 3/17/2000

A A
‘AA&AA‘.‘A
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published It The Wall Street Journal) - Rate Caps)

TS ADJUSTABLE RATE RIDER is made this ~ 30TH day of SEPTEMBER |
1847 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “i'r:st or Securily Deed ((lie "Security Instrument”) of the same date given by the undersigned (the
"Borrawer™j<vsccure Borrower's Adiustable Rate Note (the "Note™) to
AURORA NATTONAL BANK,

{the "Lender”) of the sume date and covering the Propenty described in the Security Instrument and
located at:

3724 N OLEANEIR
CHICAGO, ILLINOIS 60634
|Property Adcress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI.REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the <ovipants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree s follows:
A. INTEREST RATE AN{) MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.99Y %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of NOVEMBER , 188% |
and on that day every 6TH month thereafter. Each date on which my intersst rote could change
is called a "Change Dale.”
(B} The Index .

Beginning with the first Change Date, my intercst rate will be based on an Index. The "wtdex" is the
average of interbank offered rates for 6 month U.S, dollar-denominaied deposis in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avatlable as of the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR € MONTH INDEX JAS PUBLISHED IN THE WALL STREET JOURNAL)

LR
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business day of the month immediately preceding the month in which the Change Date occurs is calied the
“Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this ¢hoice.

(Cy Talculation of Changes

Betore. each Change Date, the Nowe Holder wiil caleulate my new interest rate by adding

SLX¥- AND ONE HALF percentage point(s)
( £.500 %) to the Current Index. The Note Holder will then round the result of this
addiiion to the pearest one-cighth of one percentage point (3.125%). Subject to the limits stated in Section
4(Dy below, this roupzied amount will be my new interest rate until the next Change Date.

The Note Holderaviil then delermine the amownt of the monthly payment that would be sufficient to
repay the unpaid principal that! am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially qual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits an [nterest Rate Clianres

The interest rate | am required 4o pay at the [first Change Dae will not be gremer than

12.5900 % or less than 2.900 9%, Therealier, my interest rale will
never be increased or decreased on any single Change Date by more than
ONE percentage poini(s)
( 1.000 %) from the rate of intwersi$ have been paying for the preceding 6
months. My interest rate will never be greater than 15.800 %.

(E) Effcctive Date of Chunges

My new interest rate will become effective on each Chiange Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date/siter the Change Date until the amoum of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inwoyinterest rate and the amount
of my monthly paymem before the effective date of any change. The noticz-will include information
required by law to be given me and also the telephone number of a persen who wili answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST' IN' RORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as [ollows:

Transfer of the Property or o Beneficinl Interest in Borrower, If all or any part of thie Fioperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcred and
Borrower is not 2 natural person} without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibiled by federat law as of the dft*of this Security
instrument. Lender aiso shall not exercise this option if: (a) Borrower causes v be s@n{ucd %ender

Initials: X/
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information required by Lender to evaluate the intended transferce as if 2 new loan were being made to the
transferce; and (b) Lender reasonably determines that Lender’s sceurity will not be impaired by the loan
assumption and thai the rigk of a breach of any covenant or agreement in this Security Instrument is
acceptable ta Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendir's-consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemeny 1hat is acceptable to Lender anidl thal obligates the transferee 1o keep all the promises and
agreements madz in the Note and in this Sccurity Instrument, Borrower will continue to be obligated under
the Note andinisSecurity Instrument unless Lender releases Borrower in wriling.

Il Lender e:ercizes the option (o require immediate payment in full, Lender shall give Borrower
notice of acceleration. Thz notice shall provide a period of not Jess than 30 days from the date the notice is
delivered or mailed witia which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these suis orior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Insireanent without further notice or demand on Borrower.

OS[GNENG BELOW, Bornawer-accepts and agrees 1o the terms and covenants contained in this
Adjust

staljle Rate R(@)
) ':}t_\ Lok 75,
- . (Sexh) el Ll dizal_(Sual)

PAUL SERWATKA sorower ( ELIZABETH BREEN Horrower

(Seal) {Seah)

Batrower -Borrower

(Seal) (Seat)

SBuorrower -Bormower

{Seal) (Seab)

-Barrower -Borrower
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