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SUCCESS PLUS
MORTGAG: TO. SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY STECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PRCPERTY

THIS MORTGAGE DATED Qg¢toher 72, 1887 TO SECURE A REVOLVING CREDIT LOAN
(herein "Mortgage") is made by and among Ronald W. Srednick and Rosaria
Srednick, Husband and Wife, (herein "dorrower"), and Success National Bank, a
national banking assoclation, whose ~address is One Marriott Drive,
Lincolnshire, Illinois 60069-3703 (herelii “Lender").

Borrower, in consideration of the indeLtedness herein recited, grants,
bargaing, sells and conveys, warrants and mortgages (unless Borrower is a
Trust, in which event Borrower conveys, mortgages und quitclaims) unto Lender
and Lender's successors and assigns, the following described property located
in the Municipality of Deg Plaineg, County of Cook, State of Illinois: which
has the address of, 43 Inner Circle Driv D Plaineg, Illinois, 60016
(herein "Property Address").

Permanent Index No. 08-12-427-054-0000

LEGAL DESCRIPTION: \
LOT 16 IN SAKO¥ICZ SUBDIVISION BEING A SUBDIVISION OF PART OF THI UAST 1/2 OF
THE SOUTH EAS™ 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
'MERIDIAN, IN COOK COUNTY, ILLINOIS.
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' TOHAVE AND TO. HOLD such property unto Lender and Lender's successors and

assigns, forever, together with all the improvements now or hereafter erected

‘on:-the property, and all easements, rights, appurtenances, after-acquired
title or reversion in and to the beds of ways. streets, avenues and alleys
© - adjoining the Property, and rents (subject however to the rights and

authorities given herein to lender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and
water. stock, insurance and condemnation proceeds, and all fixtures now or

‘hereafter attached to the property, all of which, including replacements and

additions thersto, shall be deemed to be and remain a part of the property
covered by this Mortgage; and all the foregoing, together with said property

- {of:the leasehold estate if this Mortgage is on a leasehold) are hereinafter

referzed to 4o the "Property®; as to any property which does not constitute a

fixture (a8 euch term is defined in the Uniform Commercial Code), this
.- Moxtgage is heveby deemed to'be, as well, a Security Agreement under the UCC
- for .the purpose’ of creating a security interest in such property, which:

Bortower hereby grants to Lender as Secured party (as such term is defined in

" the'UCC) ;

.. To Secure to Lencer on condition of the repayment of the REVOLVING LINE

OF CREDIT indebtedness @widenced by a Success National Bank Success Plus

Agreement and Disclosure sStatement ("Agreement”) of even date herewith and by

~ Borrower's Variable Interest Rate Promiggory MNote ("Note") of even date
~herewith, in the principal swr of U.S. Eigh ix_ Th Hundr if
' IS ‘D '1‘ -

rg (£86,250.005, or so much thereof as may be advanced and
outstanding, with interest therecs, providing for monthly installments of
interest: with the principal balance of the indebtedness, if not sooner paid
or required to be paid, due and payable ten (10} years from the date thereof;

- the.payment of all other sums, with intrzvest thereon, advanced in accordance
herewith to protect the security of this Mortgage or advanced by honoring

overdrafts under paragraph 6{c) of the Agreewent; and the performance of the

. T e

c 3 _and agreements of Borrower contairsd herein and in the Agreement

A T ki

andthe Note. ' The Agreement, the Note and tkis Mortgage are collectively
referred .to ag the "Credit Documents”. The Cregit TNocuments contemplate, and

-this Mortgage permite and secures, at Mortgagee's ‘duscretion future advances

in’a; total amount up . to 1-1/2 times the principal cum of the Note as set
forth-above. . - :
i "Notwithstanding anything to the contrary herein, the Property shall

I include ‘all of Borrower's right, title and interest in srd to the real
- . praoperty -described above, whether such right, title, and interist is acquired

before - or after execution of this Mortgage. Specifically, and without
limitation of the foregoing, if this Mortgage is given with ionpect to a

~ leasehold estate held by Borraower, and Borrower subsequently acquires a fee

jnterest in the real property, the lien of thig Mortgage shall attach to and
inclugde the fee interest acquired by Borrower. .

. .. Borrower covenants that Borrower is the lawful owner of the estate in
land “hereby conveyed and has the right to grant, convey and mortgage the
Property, and that the Property is unencumbered except for encumbranceg of
record. Borrower (unless Borrower is a Trust) covenants that Borrower

- warrants and will defend generally the title to the Property against all

-apd demands, subject to encumbrances of record. Borrower covenants
‘Borrower will neither take nor permit any action to partition or

aubd@ifi'déﬁ‘ the Property or otherwise change the legal description of the

Ny /w/
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’Pfoperty or any part thereof, or change in any way the condition of title of
i the Property or any part thereof

Borrower acknowledges that the Note calls for a variable interest rate,

(utllizing the prime rate of interest published from time to time in The Wall
;Street Journal, all as set forth in greater detall in the Note), and that the
7, Lender may, prior to the expiration of the term of the Note, cancel future
««advances thereunder and/or require repayment of the outstanding balance under

the Note, in this regard, the Note provisions set forth verbatim below relate
to the variable interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reagons other than default by the Borrower.

The terms, provisions, conditions and limitations of the Note are
incorporated nerein by reference,

COVENANTS . Borrower and Lender covenant and agree as follows:

1. PAYMENT £ PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due, in accordance with and pursuant to the terms of the Note, the principal
and interest on the indebtedness evidenced by the Note, together with any
late charges and other charges imposed under the Note.

2. APPLICATION OP PAYMENTS. Unless applicable law requires otherwise,
all paymenta received by (Lender under the Note and this Mortgage shall be
applied by Lender first in‘payment of amounts payable to lender by borrower
under paragraphs 6 and 26 of (this Mortgage, then to interest payable on the
Note, then to other charges payiable under the Agreement, and then to the
principal of the Note.

3. PRIOR MORTGAGE AND DEEDS < 3¥ TRUST; CHARGE; LIENS. Borrower shall
fully and timely perform all of Borrower's obligations under any mortgage,
deed of Trust or other security agreement with a lien which has or appears to
have any priority over this Mortgage, including Borrower's covenants to make
any paymente when due. Borrower shall pay or) cause to be paid, at least ten
{10} days before delinquency, all taxes, assenements and other charges, fines
and impositions attributable to the Property and all encumbrances, charges,
loans, and liens (other than any prior first mertgage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rents, if any. Borrower shall dellver to Lender, upon its
request, receipts evidencing such payment.

4, BAZARD INSURANCE. Borrower shall, at its cost, ke¢ep the improvements
now existing or hereafter erected on the Property insured- against loss by
fire, hazards included within the term "extended coverage'. 2ad such other
hazards {collectively referred to as '"Hazards") as Lendec may require.
Borrower shall maintain Hazard insurance for the entire term of the Note or
such other periods as Lender may require and in an amount equal tg the lesser
of (A) the maximum insurable value of the Property or (B) the amount of the
line of credit secured by this Mortgage plus the outstandlng amount of any
obligation secured in priority over this Mortgage, but in no event shall such
amounts be less than the amount necegsary to satiafy the colnsurance
requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to appreoval by Lender, provided that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender.  Borrower shall
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promptly furnish to Lender all renewal notices and, if requested by Lender,
all receipte of paid premiums..
‘Inthe event of loss. Borrower shall give prompt notice to the insurance

oarr'ier "and Lender. Lender may make proof of leoss if not made promptly by

Borrower .

Subject to the rlghts and terms of any mortgage, deed of Trust or other
security agreement. with a lien which has or appears to have any priority over
this- Mortgage, ‘the. amounts ccllected by Borrower or Lender under any Hazard
insurance policy may,' at Lender's sole discretion, either be applied to the
indebtedness secured by this Mortgage (after payment of all reasonmable costs,
expenoes and attorneye' fees necessarily paid or incurred by Lender angd
Borrower: in. this cormection) and in such order as Lender may determine or be

eleased to Lorrower for use in repairing or recomstructing the Property, and

~ Lender 'is herery irrevocably authorized to do any of the above. Such

application or ‘release ghall not cure or waive any default or notice of

- default. under t’ﬁ' Mortgage or invalidate any act done pursuant to such
~ notice. =

S 8 PRESERVATIO?' AND- MATNTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PI-M!NED UNIT DEVELOPMLNTS. Borrower shall use, improve and maintain the
Property in. compliance with appl:.cable laws, statutes, ordinances, orders,

“requirements, decrees  or /reculations, shall keep the Property in good

condition ‘and repair, :anluding the repair or restoration of any improvements

~on: the Property) , which may re damaged or destroyed, shall not commit or

permit: waste or permit impairment ¢r deterioration of the Property, and shall

- Sullys and promptly comply with the proviezons of any lease if this Mortgage
ig on a. leasehold.. If this Mortgage \is on a unit in a condominium or a

planned unit development, Borrower sh2ll promptly perform all of Borrower's
obligations under the declaration or fwenante creating or governing the
condominium or planned unit development, ke by-laws and regulations of the
condominimn or. planned unit development, aua  constituent documents, all as

. may 'be’ amended from ' time to time. If a’-condominium or planned unit

development rider is executed by Borrower and recorded together with this
Mortgage,. the covenants and agreements of such zider shall be incorporated

- into: and ‘shall amend . and supplement the covenants. and agreements of this

Mortgage as if the rider were a part hereof.
"6, . PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the

S covenants and agreements contained in this Mortgage or in the Credit

Documentg, any -action. or proceeding is commenced whick affects Lender's
interest .in the Property or -the rights or powers of Lender;. then Lender
without 'demand "upon Borrawer but upon notice to Borrowey -pursuant to
paragraph ‘11 hereof, may, without releasing Borrower from any okligation in

- .thig: ~Mortgage, make ‘such appearances, defend the action or -proceeding,
:disburs_e such sums, including reasonable attorneys' fees, and take such
‘action-as Lender deems neceeeazy to protect the security of this Mortgage. If

Lender’ has required mortgage insurance as a condition of making the loan

'secured by . this Mortgage, Rorrower shall pay the premiums reguired to

maintain‘ such insurance in effect until such time as the requirement for such
insuran e terminates in accordance with Borrower's and Lender's written

agreement’ or apphcable law, :
Any amounts' disbursed by Lender, with interest thereon at the rate from

-time to’ time in effectunder the Note, shall become additional indebtedness

of Borrower secured by this Mortgage, payable upon notice from Lender to
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Borrower requesting payment thereof. Nothing contained in this paragraph 6
ghall require Lender to incur any expense or take any action hereunder and
any action taken shall not release Borrower from any obligation in this
Meortgage.,

7. IMSPECTION. Lender may make or cause to be made reasonable entries
upon and inspections of the Preoperty, provided that, except in an emergency,

w Lender shall give Borrower notice prior to any such inspection specifying

reasonable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION, The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemmnation,
are herehy aseigned and shall be paid to Lender, subject to the termg of any
mortgage, desd-of Trust or other security agreement with a lien which has
priority over  this Mortgage., Borrower agrees to execute such further
documents as may < required by the condempation authority to effectuate this
paragraph. Lendei it hereby irrevccably authorized to apply or release sguch
moneys recelved or maxe settlement for such moneys in the same manner and
with the same effect 'ags provided in this Mortgage for disposition or
gettlement of proceeds of Hazard insurance, No settlement for condemnation
damages shall be made without Lender's prior written approval.

S, BORROWER NOT RELE’SSD; FORBEARANCE BY LENDER NOT A WAIVER.
Extengion of the time for payment, acceptance by Lender of payments other
than according to the terms of Lbhz Note, modification in payment terms of the
sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower, or the waiver or failure tn exercise any right granted herein or
under the Credit Documents shall not (operate to release, in any manner, the
liability of the original Borrower, Borruwer's successors in interest, or any
guarantor or surety thereof, Lender spall not be required to commence
proceedings against such successor or refusze to extend time for payment or
otherwise medify payment terms of the sums sezured by this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in
interest. Lender shall not be deemed, by any aci. of omission or commission,
to have waived any of ite rights or remedies hereurysr unlesgs and only to the
extent that such waiver is in writing and signed by %ernder, Any such waiver
ghall apply only to the extent specifically set forih-in the writing. A
walver as to cne event shall not be construed as continullg or as a waiver as
to any other event.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVFUAL  LIABILITY;
COSIGNERS; CAPTIONS. The covenants and agreements herein <outained shall
bind, and the rights hereunder shall inure to, the respective successors,
heirs, legatees, devisgees and assigns of Lender and Borrower, supj=ct to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
(or Borrower's successors, helrs, legatees, devisees and assigns) shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note {(a) is co-signing this Mortgage only to encumber that
Borrower's interest in the Property under the lien and terms of this Mortgage
and to release homestead rights, if any, (b) is not personally liable on the
Note or under this Mortgage, and ({c¢) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, Eorbeaxr, or make any other
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and
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head:ngs of the paragraphs of this Mortgage are for convenience only and are
not. .to- be used to interpret or define the provisions hereof. In this
Mbrtgage, whenever the context so requires, the masculine gender includes the
feminlne and/or neuter, and the slngular number includes the plural.

11, NOTICES. Except for any notice required under applicable law to be
given .in. an another 'manner ({a) any notice to Borrower {or Borrowers
aucceasora, heirs, legatees, devigees and assigns) provided for in this

Mortgage shall be given by hand delivering it to, or by mailing such notice
by registered or certified mall addressed to, Borrower ({(or Borrower's
successors, heirs, legatees, devisees and assigns) at the Property Address or

. at such;other address as Borrower (or Borrower's successors, heirs, legatees,

devisees and assigns) may designate by written notice to Lender as provided
herein; and’ ‘h) any notice to Lender shall be given by registered or
certifled. mail- to Lender at Success National Bank, One Marriott Drive,

- Lincoimshire, @)1inois 60069-3703 or to such other address as Lender may

designate on tha snnthly statement to Borrower {or to Borrowers successor,

- heirs;: legatees, devisees and assigns which have provided Lender with written

notice of the1r exigtence and address) as provided herein. Any notice

f pravzded for in this Mortgage shall be deemed to have been glven on the date
- hand., delivery, is actualhy made or the date notice is deposited into the U.S.

mail system by registered or. certified mail addressed as provided in this

‘paragraph 11, Notwithstandins the above, notice of Lender's change of address

may . be gent by regular mail.
"12.  GOVERNING LAW; SEVERARLLITY. The state and local laws applicable to

]this‘Mbrtgage ghall be the laws of the jurisdiction in which the Property is
.located. The foregoing sentence shall not limit the applicability of federal
‘law. to 'this Mortgage.” If any provisicn of this Mortgage shall be adjudged

invalid, " illegal or unenforceable by -guy court, such provision shall be
deemed stricken from this Mortgage and the balance of the Mortgage shall be

“_construed as if such. provision had never ‘pesn included. As used herein,

"goste", "expenses" and "attorneys' fee" include all sums to the extent not
prohlbited by applicable law or limited Lerein.

713,  BORROWER'S COPY. Borrower shall be furuished a conformed copy of
the the and of thls Mortgage at the time of execution or after recordation

rhereof

14. REHEDIES CUMULATIVE, Lender may exercise all, of the rights and
remediea provided in this Mortgage and in the Credit Dolumants or which may

- be’ ‘availlable to. lender by law, and all such right and renedies shall be
N cumula*ive and concurrent, and may be pursued singly, -guccessively or

togeth.er,‘ at Lender's sole discretion, and may be exercised as often as

- occaglon therefor shall occur.

15, EVENTS OF DEFAULT.

.- &.  Notice ‘and Grace Perlod. An Event of Default will occur hereunder
upon: . the expiratian of the applicable grace period, if any, after Lender
gives ‘written notice to Borrower of Borrower's breach or violation of
Borrower's covenants. ‘under any of the Credit Documents and upon Borrower's

.failure to cure such .breach or violation, and to provxde Lender, during that
t grace period, if any, with evidence reasonably satisfactory te it of such
cure. In each case, the grace period begins to run on the day after notice is
”.-given. and expires at 11:59 p.m., Central time, on the last day of the

period. If there is no grace period applicable to a. particular breach or
: violation, the Event of Default will occur hereunder upon the giving of the
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above notice. Such notice shall be given to Borrower in accordance with
paragraph 11 hereof and shall contain the following information: (1) the
nature of Borrower's breach or violation; (2) the action, if any, required or
permitted to cure such breach or violation; (3) the applicable grace period,
if any, during which such breach or violation must be cured; and (4) whether
failure to cure such breach or violation within such period, if any, will
regsult in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage, The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace perled, if any, will constitute Bvents of
Default. (Pypiicable grace periods are set forth parenthetically after each
event.) The events are: (1) Borrower fails to pay when due any amounts due
under the Credi Jocuments (thirty (30) day grace period); (2) Borrower fails
to keep the covensuts and other promiges made in paragraphs 2 and 5 of the
Agreement {(no grace -period); {(3) Lender receives actual knowledge that
Borrower omitted matecrral information on Borrower's credit application (no
grace period) or Borro.er committed fraud or material misrepresentation in
connection with this lending. relationship; (4) Borrower dies or changes his
or her marital status and transfers Borrower's interest in the Property to
gomeone who either (i) is not also a signatory of all the Credit Documents
(no grace period) or (ii) is a/sl’gnatory of all the Credit Documents if such
transfer, in Lender's reasonable judgment, materially impairs the gecurity
for the line of credit described i: the Credit Documents (no grace period);
(5) Borrower files for bankruptcy, of hankruptcy proceedings are instituted
against Borrower and not dismissed withis sixty (60) calendar days, under any
provision of any state or federal bankzcptcy law in effect at the time of
filing (no grace period); (6) Borrower maxes an assignment for the benefit of
Borrower's creditors, becomes insolvent or Lscomes unable to meet Borrower's
obligations generally as they become due (rg grace period); (7) Borrower
further encumbers the Property, or suffers @ 'lien, claim of lien or
encumbrance or an increase in the amount of any such lien, claim of lien or
ancumbrance (30 day grace pericd in which to remcverlien claim of lien or
encumbrance); (8) Borrower defaults or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation
of Borrower with priority in right of payment over thz line of credit
described in the Credit Documents or whose lien has or apoeaxs to have any
priority over the lien herecf (no grace period), or any otpzr creditor or
Borrower attempts to (or actually does) seize or cobtain a writ ©f attachment
against the Property (no grace period); {(9) Borrower fails to kezp any other
covenant contained in any of the Credit Documents not otherwise specified in
this paragraph 15 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace period
is specified in the Credit Documents, that grace period shall prevail); or
(10) Borrower sells or transfers all or any part of the Property securing the
line of credit withcut Lender's prior written consent or Borrower moves oub
of the Property and it is no longer Berrower's principal place of residence
{(no grace period); (11) Borrower fails to submit updated financial
information to Lender upon its request (30 days grace period beginning on

date of Lender's request).
INITIAL/%A
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. When, after expiration of applicable grace periods, lender termipates
‘the Account, Borrower must inmedlately (1) return all unused Checks and
Card(e) to Lender and (2) pay the entire outstanding balance of Borrower's
Account plus- accrued FINANCE CHARGES late charges and other charges imposed
on: aaid ‘Account.

16,  TRANSFER OF TEE PROPERT’!. If Borrower or beneficiary of the Trust,
it any, sells, conveys, assigns or transfers, or promises or contracts to
sell, ‘convey, assign or transfer, all or any part of the Property or any
intereet therein, including all or any part of the beneficial interest in the
Trust; - if any, or amends or. terminates any ground leases affecting the
Property, or any direct or indirect interest therein is otherwise sold or
transferred, voluntarily or involuntarily, including without limitation sale
-or.transfer’ in-any proceeding for foreclosure or Judlc:Lal sale of the
Property ‘or brneficial interest in the Trust, if any, in each case without
Lender's’ prior written consent., Lender shall be entitled to immediately
'accelerate the “amounts due under the Note and declare all indebtedness
gecured, by this Mtrwaqe to be immediately due anc payable. Any such acticn
by Borrower or. benerJ ary of the Trust shall constitute an immediate Event
of Default. Any use -oi attempted use by Borrower of the revolving line of
credit'r""ew.denced by th: 2greement and the Note after Borrower's sale,
' transft r',' or promise to dell or transfer the Property or any direct or
‘indirect interest therein, c¢r aumendment or termination of any ground leases
affecting the Property; shall corstitute a separate Event of Default.

‘Ag-.an alternative to declarirg all sums secured by this Mortgage to be
_mediately due and payable, Lendcc may waive its option to accelerate and
agree . -in® writing, prior to close of chz sale or transfer or the promise to
sell or  transfer, to the transferez's assumption of the outstanding
obligation under the Note, on terms  sxtisfactory to Lender, subject to
- Lerder's. r:.ght, described in  paragraph 5 of the Note, to cancel fuxther
advances ‘or -accelerate -the outstanding kelance of the line of credit.
" Lender's acceptance of the transferee's agsu f:,,atlon of the obligation under
" the Note shall not release Borrower from any of \its obligations under the
Note ‘and Mortgage, and Borrower shall assume the scatus of the guarantor of
the Note until paid in-full. Borrower understands tnot Lender will not permit
 the'aspumption of the outstanding balance under thé Wote in any event and
' will declare the entire outstanding principal balance' plus accrued interest
and- other ‘charges due to be immediately due and payable (see paragraph 17
*hereof), unless (i) Borrower has submitted to Lender a written acknowledgment
from the- transferee that the transferee has received (a) a <opv of each of
the ‘Credit Documetits and (b) notice of the amount of Borrower’' s outstanding
principal balance on the line of credit; (ii) Borrower has =wimitted to
Lender:a:written acknowledgment from transferee that transferee has received
‘such. material and understands that Lender's security interest reflected by
this" Mortgage will remain on the Property until the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or
tranefer or promise, plus any subsequent borrowings made under Borrower's
line: of eredit ‘before Lender has actual knowledge of the sale or transfer,
‘together ‘with- accrued interest and other charges, is paid in full; (111)
Borrower causes to be’ gsubmitted to Lender from the transferee a loan
applic' t_:l.on as required by Lender 80 that Lender may evaluate the
-creditworthiness of the transferee as if a new loan were being made to the
traneferee, and (iv) Lender does not, in its sole opinion, believe that (A)
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idts security will be impaired or (B) a breach of any promise or agreement in
““this Mortgage will occur or {(C} such transfer will permit the acceleration of
“%any loan which has priority in right of payment over the indebtedness
iwevidenced by the Note., Further advances on the line of credit will cease ag
+of the date of the written assumption agreement signed by transferee and
s;Lender. The transferee and Borrower shall retain the right to repay the Note
‘before the Due Date, in whole or in part, at any time without premium or
penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE}. Upon the
existence of an Event of Default, Lender may, at its sole option, terminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurrsd in pursuing the remedies provided in this paragraph 17
including, but ucr-limited to, reasonable attorneys' fees

As additional <opecific protection, notwithstanding any other texm of
this Mortgage, Lendcr, .without declaring or asgserting an Event of Default or
invoking any of its remedies pertaining to Events of Default, may,
immediately and withouc nntice, freeze the line upon the occurrence of any
event enumerated in paragraplie 15 and 16 of this Mortgage, including without
limitation Lender's receipc cf notice from any source of a lien, claim of
lien or encumbrance, (or an increase in the amount of any such lien, claim of
lien or encumbrance), either (puaperior or inferior to the lien of this
Mortgage. Notice of any such freeze shall be given in accordance with the
provisions of paragraph 11 of tlis Mortgage. Freezing the line will not
preclude Lender from subsequently ex:ercising any right or remedy set forth
herein or in any of the Credit Documente.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSICN.
As additional security hereunder, Borrower licreby assigns to Lender the rents
of the property, provided that prior to ‘acceleration under paragraph 17
hereof or the occurrence of an Event of Defauit hereunder or abandonment of
the Property, Borrower shall have the right to collect and retain such rents
as they become due and payable,

Upon acceleration under paragraph 17 hereof, ot abandonment, Lender, at
any time without notice, in person, by agent or by-judicially appointed
receiver, and without regard to the adequacy of any, security for the
indebtedness secured by this Mortgage, shall be entitled te-enter upon, take
possession of, and manage the Property, and in its own rame sue for or
collect the rents of the Property, including those past /due. ALl rents
collected by Lender or the receiver shall be applied first to payment of the
costs of operation and management of the Property and collectica) of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those
renta actually received. The entering upon and taking possession of the
Property and the collection and application of the rents shall not cure or
waive any Bvent of Default or notice of default hereunder or invalidate any
act done pursuant to such notice.

19, RELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall become null and
void and Lender shall release this mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and
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'_payment of a rea.eonable fee to Mortgagee for the execution of such release if

allowed by law. :

20. ‘REQUEST EOR NOTICES. Borrower requests that copies of any notice of
default: be addressed’ to.Borrower and sent to the Property Address. Lender
- requests that copies’ of notices of default, sale and Foreclosure from the
_holder of any lien which has priority over this Mortgage be sent to Lender's
" address, set forth on page one of this Mortgage.

21, INCORPORATION OF TERMS. All of the terms, conditioms and pI‘GV‘lSlOIlS ‘
of the Agreement and Note are by this reference incorporated herein as if set
‘forth”in’ full. Any Event of Default under the Note or the Agreement shall
- constitute an Event of Default hereunder, without further notice to Borrower.
- 22. TIME IS OF THE ESSENCE. Time is of the egsence in thls Mortgage,
‘-and the Not« aid Agreement.

23,  ACTTAL  KNOWLEDGE. For purposes of this Mortgage and each of the
ot:ner Credit Cocvments, Lender will not be deemed to have received actual
knowledge of irioimation reguired to be conveyed to Lender in writing by

L Borrower until the fate of actual receipt of such information at Success

NationaltBank; One Mazriott Drive, Lincolnshire, IL 60069-3703 (or such other
addregs. Bpecified by Zender to Borrower). Such date shall be conclusively
determined by reference ¢ the return receipt in possession of Borrower. If
-8uch :return. receipt. is ot available, such date ghall be conclusively
- ,detem:.ned by reference to|the '"Received" date stamped on such written
notice by Lender or Lender's agent. With regard to other events or
1nfomation not provided by Borrower under the Credit Documents, Lender will
be- deemed to have actual knowledgv of guch event or :.nformatlon as of the

: eource ‘Lender reaeonably believes to ba reliable, including but not limited
to,.d:court or other governmental ageuzy, inetltutlonal lender, or title
company.,"l‘he actval date of receipt shall L determined by reference to the
"Recé'ived" date stamped-on such written notice by Lender or Lender's agent.
24. TAXES. 1In the event of the passage after the date of this Mortgage
‘of any law changing in any way the laws now in force for the taxation of

| ,nortgagee, or debts secured thereby, or the marrsr of operation of such

taxeg; 80 as to affect the interest of Lender, ¢hen and in such event
Borrower ‘shall pay the full amount of such taxes.

. 25,. WAIVER OF STATUTORY RIGHTS. Borrower shall notand will not apply
 for or a.vail itself of any homestead, appraisement, valuation, redemption,
stay,” exteneion, or exemptmn la':s, or any so-called "moratrrium laws,! now
exieting or hereafter enacted, in order to prevent or hinder  hpe enforcement
or forecloeure of this Mortgage, but hereby waives the benefit ofF euch laws,

‘Borrower; for itself and all who may claim through or under it/ waives any

and’ all right to have the property and estates comprising the Property
marshaled” upon any foreclosure of the lien hereof and agrees that any court
having Jurisdiction to foreclose such lien may order the Property sold as an
'ent:.rety ‘Borrower hereby waives any and all rights of redemption from sale
under:-any order or decree of foreclosure, pursuant to rights herein granted,
on- behalf of the Mortgagor, the Trust estate, and all persons beneficially
interésted therein, and each and every person acquiring any interest therein,
and each ‘and every person acquiring any interest in or title to the Property
described herein subsequent to the date of this Mortgage, and on behalf of
all ot:her pereone to the extent permitted by Illincis law.
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' 26, EXPENSE OF LITIGATION. In any suit to foreclose the lien of this
Mortgage or enforce any other remedy of the Lender under this Mortgage,
Agreement, or the Note there shall be allowed and included, as additional
indebtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Borrower for attorneys' fees,
appraisers' fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect
te title as Lender may deem reasonably necessary either to prosecute such
guit or to evidence to bidders at any sale which may be had pursuant to such
decree the tiue condition of the title to or value of the Property. 2ll
expenditures ani expenses of the nature in this paragraph mentioned, and such
expenses and fecs as may be incurred in the protection of sald Property and
the maintenance «f the lien of this Mortgage, including the fees of any
attorney employed Ly  Lender in any litigation or proceeding affecting this
Mortgage, the Note of tpe Property or in preparation for the commencement or
defense of any procee2ing or threatened suit or proceeding, shall be
immediately due and payable bv Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCESSOR: AND ASSIGNS. The captlons of this Mortgage are
for convenience and reference unly. They in no way define, limit or describe
the scope or intent of this Morigege. All the terms and conditions of this
Meortgage and the other Credit Docorents shall be binding upon and inure to
the benefit of the helrs, successors and assigns of the Borrower.

28, TRUSTEE EXCULPATION. If thic Mortgage is executed by a Trust,

N/A

e Trustee executes this
mertgage as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it is expressly
underatood and agreed by the mortgagee herein znd by every person now or
hereafter c¢laiming any right or security herewnder that nothing contained
herein or in the Note, secured by this Mortgage shall be construed as
creating any liability on the Trustee personally tc pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or implied hereir contained, all such
liability, if any, being expressly waived, and that witll respect to the
Trustee only any recovery on thig Mortgage and the Note securnd-hereby shall
be, solely against and out of the Property hereby conveyed by ‘euforcement of
the provisions hereof and of said Note, but this waiver shall 4n no way
affect the personmal liability of any co-maker, co-gsigner, endorser or
guarantor of sald Note,
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IN WI'I’NESS WHEREOF, Borrower has executed this Mortgage.
IF BORROWER IS AN INDIVIDUAL(S):

RonaI&3 N Srednick

Mz

Indifi@ﬁal‘Borrower_

Rosaria Srednick

- IndiVidual Borrower

'STATE OF TLLINOIS )
e ) 8:
| COUNTY OF LAKE )

. I, the undersigned, a Notary crmllc n.n and for san.d County, m the State
aforesaid DO HEREBY  CERTIFY that Rcga

persona.e.ly known to me to be the same oerson whose name(s) 15 subscrlbed to
the:. foregoing - instrument, appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said instrument as his
free: and. voluntary act, for  the uses aond purposes therein set forth,
| including ‘the release and waiver of the right or homestead.

Given under my hand and official seal, this Z204 day of October, 19327.

1

Notdry Public

Comission Expires:

Hug22.000

"OFFICIAL SEALY "

THIS msmum'r PREPARED BY: EVAN G, KOUVARAS
EEL']I I 5!! 1ivan Notary Public, Siale of linois
Succesg National Bank . My Commission Expires 08/22400

One’ Marriott Drive . #3L03090085060300s:
Lincolnshire, Illinois 60069-3703

(B47)°'634-4200

rVoan.dphuuscpivisiociniony\gednickmig
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