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Chicago, IL. 60675

The NorthernTrust Company
WORTGAGE

THIS MORTGAGE 1S DATED CCTOBER 21, 1997, netv.con Laurence A. Levine and Linda Levine, as husband
and wife, whose address is 189 East Lake Shore Drive #IE, Chicago, I 60611 (referred to belfow as
"Grantor"); and The Northern Trust Company, whose audiess is 50 S. LsSalle Street, Chicago, IL 60675
(referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Granlor mor.aages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciived rsa! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtuces; ull easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incirling stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relaling to the reai riacery, including without limitation
all minerals, oli, gas, geothermal and similar matlers, localed In Cook County, Siole of illinois (the "Real

Property"):
SEE LEGAL DESCRIPTION ATTACHED

The Real Property or its address is commonly known as 189 East Lake Shore Drive #1E, Chicago, IL 60611.
The Real Property tax identification number is 17-03-208-003; 17-03-208-009; 17-04-208-010 and
17-03-208-011.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
ali Rents from: the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
21, 1997, between Lender and Grantor with a credil limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 15, 2007. The inierest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currenily is 8.250% per annum. The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor’s credit limit. The interest rate to be
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. appﬁed to the credit limit shali be at a rate 1.250 percentage points above the index for a credit limit of

$49,999.99 and -under, at a- rate 0.750 percentage points above the index for a credit limit of $50,000.00 to

899, 999,99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the

. !ollowing maximum rate. Under no circumstances shall the interest rate be more than the lessar of 20.000%
| per annum or the rnaximum rate allowed by applicable law.

: Exlsting lndebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Exreting Indebtedness: section of this Mortgage.

| Gr‘e"nto'r.‘ The word "Grantor* means Laurence A. Levine and Linda Levine. The Grantor is the mortgagor
_under this Mortgage.
Gu'erantor The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, an: arcommodation parties In connection with the Indebtedness.

Imprevements The word "Improvements” means and includes without limitation all existing and future
lmpravements. bui'dir gs, structures, mebile homes affixed on the Real Property, facifities, additions,
' replacements and otner construction on the Real Property.

Indebtedneea The word "inJebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expende< or advanced by Lender to discharge obligations of Grantor or expenses incurred
: by Lender to enforce obligatior's «f Srantar under this Mortgage, together with interest on such amounts as
: provrded in this Mortgage. Specifically, withaut limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement but also any future amcurie which Lender may advance to Granior under the Credit
‘ Agre_ement within twenty (20) years from tha date of this Morlgage to the same extent as If such future_
advance were made as of the date of the execution of this Mortgage. The revolving line of credif
obligetee Lender to make advances io Grantor so long as Grantor complies with all the terms of the
‘ Credlt Agreement and Related Documents. Such advonces may be made, repaid, and remade from time
“to time, subject to the limitation that the lotal outstarding balance owing at any one time, not including
finance charges on such balance at a fixed or variable ra’e <r sum as provided in the Credit Agreement,
eny temporary overages, other charges, and any amounts Zxpended or advanced as provided in this
_ perugrnph shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanuing under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and aiv wdermediate balance. At ne time
shall-the principal amount of Indebtedness secured by the Morigage, it including sums advanced to
: protect the security of the Morigage, exceed $200,000.00.
: Lender. .The word "Lender" means The Northern Trust Company, its successors ard assigns. The Lender is
the’ mortgagee under this Mortgage

Mortgage. ‘The word "Mortgage” means this Mortgage between Grantor and Lender, @7 includes without
: limrtatlon all assignments and security interest provisions relating to the Personal Property and Rents.

'Pereonal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
-personal:property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Preperty, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of. such property; . and together with all proceeds (including without limitation all insurance proceeds and
‘ refunds of premiums) from any sale or other disposition of the Property.

Property The word’ "Property ‘means collectively the Real Property and the Personal Property.

Real- Propﬂrty The words "Real Praperty” mean the property, interests and rights described above in the
_ "Gram of Maorigage” section.

Re'eled Documente The werds "Related Documents” mean and include without limitation all promissory

~ notes; credrt agreements, ioan agreements, environmental agreements, guaranties, Security agreements,

: mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hergafter
exlstmg, executed in connection with the Indebtedness

Rents. The word "Rents means all present and future rents, revenues, income, issues, royalties, profits, and
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« PARCEL 1: UNIT 1eﬂmERﬂ»egﬂPbrev OF THE FOLLOWING
‘5 DESCRIBED PROPERTY/THEVWRST 17 FEE 1 NO S 17 AND 13 IN FITZ SIMON'S

¥ ADDITION TG CHICAGO BEING A SUBDIVISION OF THAT PART OF BLOCK 8 IN CANAL TRUSTEES'
i7  SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 49 NORTH, RANGE 14
7 EAST QF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE LINCOLN PARK BOULEVARD.
i EXCEPT THAT PART OF THE SOUTH 134 FEET LYING EAST OF A LINE PARALLEL TO AND 750 FEET EAST
i1 OF THE EAST LINE DF LINCOLN PARK BOULEVARD; AND LOT 2 IN MAYFAIR-REGENT RESUBDIVISION OF
¢ LAMD, PROPERTY AND SPACE IN THE EAST 1/2 OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
i,  TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY,
£ ILUNOIS WHICH SURVEY IS ATTACHED AS EXHI#IT "A* TO THE DECLARATION OF CONDOMINIUM
AECORDED AS DOCUMENT NUMBER 96889217, AND AS AMENDED BY FIRST AMENDMENT TQ
DECLARATIGN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 37164342 AND AS FURTHER
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

PARCEL 2; THE EXCLUSIVE RIGHT TO THE USE OF S-1E, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SUR'/EY ATTACHED TO THE DECLARATION OF CONDOMINIUM AS DOCUMENT 96869217,

PARCEL 3: NUN-ECLUSIVE EASEMENT FOR INGAESS, BGRESS, MAINTENANCE, ENCROACHMENTS,
EQUIPMENT AND UFPQRT AS SET FORTH IN THE EASEMENT AGREEMENT RECURDED NOVEMBER 14,

1896 AS DOCUMENT n\VMBER 96869218,

PARCEL 4: UNIT P-28 IN THF-180-190 EAST WALTON GARAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING ZZSCRIBED TRACT QF LAND: LOT 1 IN MAYFAIR-REGENT SUBDIVISION
SEING A RESUBDIVISION OF LANY, PROPERTY AND SPACE IN THE EAST 1/2 OF THE SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NC 114, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY. 12 ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMLY\ NUMBER 96568218 AND AS AMENDED BY FIRST AMENMENT
TO DECLARATION RECORDED AS DOCUME!T NUMEER 97038328 AND AS FURTHER AMENDED FROM
TIME TO TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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. other benefits derived from the Property.
7

et

11 THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
( PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i1 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
5, SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
¢ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amc?unitrsﬁ s&cur;ed téy this Mortgage as they become due, and shall strictly perform alt of Grantor's cbligations
under this Mortgage.

POSSESSION AM.o MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
tha Property shall Sz governed by the fallowing provisions:

Possession aid use. Until in default, Grantor may remain in possession and cconirol of and operate and
manage the Prapariy-and collect the Rents from the Froperty.

Duty to Maintaln, ‘Gra=ior shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and mainterance riecessary to preserve its value,

Mazardous Substances. 7h: terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened release,” as.t:5ed in this Mortgage, shall have the same meapings as set forth in the
Comprehensive Environmental Feaponse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C,
Section 9601, et seq. ("CERCLA", 'ne Superfund Amendments and Reauthorization Act of 1986, Pub, L. No,
99-499 ("SARA™, the Hazardous Wate:ials Transportation Act, 49 U.8.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 11.5.C. Section 6501, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitarien, petroteum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warcar® (0 Lender that:” (a) During the period of Grantor’s ownership
of the Property, there has been no use, geiwiation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or subs’anse by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to bel'eve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, teneration, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waster substance on, under, about or from the Propertx_by
any prior owners or cccupants of the Propencr o(r)(ig any-aztual or threatened litigation or claims of any kind
c) Exc

by any person relating to such matters; an ept’ ar nreviously disclosed to and acknowiedged by
Lander in writing, (i} neither Grantor nor any tenant, contracics, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or.riicase any hazardous waste or substance on
under, about or from the Properly and (ii) any such activity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without limilation those laws,
reguiations, and ordinances described above. Grantor authorizes Lenser and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as . Lender rnay deem appropriate to
determine compliance of the Property with this section of the Munggge. Aoy inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to cieate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and'warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardeous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims againtt Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses,” labilities, damages
enalties, and expenses which Lender may direclly or indirectly sustain or suffer resulting 'rom a breac ot
his section of the Mon age or as a consequence of any use, generation, manufacture, siaiage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Propeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Propeny, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvementa. Grantor shall not demolish or remove any Improvements from the Real Properly
without the prior written congent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Hi“ht to Enter. Lender and its agenis and representatives may enter upon the Real Proruerty at all
reasonable limes to atiend 1o Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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Prbperty. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compiiance

‘ -_during any praceeding, including a propriate appeals, so long as Grantor has notified Lender in writing prior to
Egg\dgéso and so Iong as, in Lender's sole opinion, Lender's interests in the Propeny are not jeopardized.
- e Gr
. protect Lender’s interest.
~Duty to Prolect. Granior agrees neither to abandon nor leave unatiended the Property. Grantor shail do. all
. -other acts, in addition to. those acts set forth above in this section, which from the character and use of the
-Property are reasonabiy necessary ta-protect and preserve the Property.

" ‘DUE. ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

r may require Grantor to post-adequate security or a surety bond, reasonably satisfactory 10 Lender, to

i .‘s_umsf's'ecured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
~Property; or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or

v

oluntary: whetiei by outright sale, deed, installmert sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or o any land trust holding title to the Real Property, or by any ather method of conveyance

ot
inc

PR

- faith-dispute ‘over the obligationto pay, so long as Lerder’s interest in the

Beél_ Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
ludes any change in ov riership of mare than twenty-five percent (25%) of the voting stock, partnership interests

~ or:limited fiability company .ircerzsts, as the case may be, of Grantor. However, this option shall not be exercised

Lender if such exercise is-pronisited 5y federal law or by liinols taw..

.ISI%);‘?ES AND LIENS, The following provisions relating to the taxes ang liens on the Property are a part of this
-Mortgage.
. Paymeni. Grantor shall pay when duve (end in all events prior to delinquencyI all taxes, payroll taxes, special,

‘taxes, assessments, watér charges and sewer service charges levied against or on account of the Property,

- and ‘shall pay when due all claims for wo'k done on or for services rendered or materia-:urnished to the

:Property. Grantor shall maintain the Propry free of all liens having priority over or equal tg the interest of
Lender under this Mortgage, except for the-#zn of taxes and: assessments not due, except for the Existing -

~ Indebtedness referred to below, and except as therwise provided in the following paragraph.

“Right To Contest. Grantor may withhold paymen’ of any tax, assessment, or claim in connection with a good
Property is not |4:5'0?r:1rctrz.ecl. if a lien
e li

arises or is filed as a result of nonpayment, Grantor <42:l within fifteen (15} days after the lien arises or, if 2

“lien:is filed, within fifteen (15) davs after Grantor has nctice of the filing, secure the discharge of the lien, or if

. requested by Lender, deposit with Lender cash or a sufticient corporate surety bond “or other security
satisfactory to Lender in-an amount sufficient to discharge s ban é)ius any{_ casts and attorneys’ fees or other -
. charges that could accrue as a result of a foreclosure or sale unde i {

-+ defend itself and Lender: and shall satisfy any adverse judgment uefore enforcement against the Property.

Grantor shall name Lender as an additional obligee under aly surety bond furnished in the contest

er the lien. In any contest, Grantor shall

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender sawziactory evidence of payment of the

" faxes or assessments and shall authorize the appropriate governmental orficiat to deliver to Lender at any time
© a written statement of the taxes and assessments against the Property.

- - Notice of Construclion. .Grantor shall notify Lender at least fifteen (15) days wifore any work is commenced,
- any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
-+ “lien;. or_other llen could' be asserted on account of the work, services, or matesials snd the cost exceeds
" $6,000.00, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

‘that Grantor can and will pay the cost of such improvements. _
OPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeity a2 a par of this

- - Mortgage.

" other person. Should the Real Propel

- limits set under the Nationat Flood. Insurance Program, or as otherwise required

- Improvements on

~liability for failure to

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurabie value covering all
] e Real Property in an amount sutficient to avoid application of any coinsurance clause, and

with a standard.mortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and-in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from ‘each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of thirty (30% days' prior written notice to Lender and not containing any disclaimer of the insurer's -
q‘ve-.such notice,” Each insurance policy also shall include an endorsement providing that

ender will not be impaired. in any way by any act, omission or default of Grantor or any
he rR( at any time become located in an area desngnated by the Director of

‘the Federal Emergency Management Agency as a special flood hazard area, Granior agrees io obtain and
maintain -Federal lood‘ insurance for tne full unpaid principal balance of the joan, up to ine maximum. policy
by Lender, and to maintain

coverage in favor of

~ ‘such insurance for the term of the loan.

or

"~ . -estimated cost of repair or replacement exc . | oot of
-~ do 8o within fifteen (15) days of the casualty. Whether or not Lender's secunlr is impaired, Lender may, at its
- election, apply the proceeds to the reduction of the Indebtedness, payment o

ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
i ' 3 eede.st %5.0@3’.00. Lender m%zy make proot %f loss it Gragtor;yrails o

ele any lien affecting the Property,
or:the restoration and repa!r of the Property. If Lender elects to apply the proceeds to restoration and repair,
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Grantor shall repair or replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair o7 restoration If Grantor is not In default hereunder, Any proceeds which have not
been disbursed within 180 da|ys after their receipt and which Lender has not committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest and the remainder, it any, shall be applied to the principa! balance of the
ncilgl? ecénesst;. I Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortgage at an]g trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with ExIsllnP Indebledness. During the period in which any Existing indebtedness described
below is in effect, comﬁ ilance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compiiarce with the terms of this Morigage would constitute a duplication of insurance requirement, If
any proceeds frum the insurance become pavable on loss, the provisions in this Mongage for divigion of
rgcg:egjs l:,shall ~pply only to that portion of the proceeds not pavabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY Lc’«DER. Iif Grantor faiis to comply with any provision of this Mortgage, includgag any
obligation lo maintain Exisvsag, indebtedness in good standing as required below, or if arav action or Rroce ing is
commenced that would mater2fly affect Lender’s interests in the Propeny, Lender on Grantor's behalf may, but
shall not be required to, take ary action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the raie nrovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All.such expenses, at Lender's option, will a} be payable on demand, (b) be
added to the balance of the credit line ang be apportioned among and be payable with any instaliment payments
to become due during either (i) the term: of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or I\An:) be trealed as a ballorn payment which wili be due and payable at the Credit Agreement's
maturity, This ortgage aiso will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any’reriedles to which Lender may be entitied on account of the defaui.
Any such action by Lender shall not be construed s curing the default so as 10 bar Lender from any remedy that
it otherwise would have had.

“A&IRANW; DEFENSE OF TITLE. The following provisiuns relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that. (a) Grantor holds goot Pad marketable title of record to the Propeny In fee
simple, free and clear of alt iens and encumbrances othe: than those set forth in the Real Propenty description
or in the Existing Indebtedness section below or in any tiie insurance policy, title report, or final title opinion
lssued in favor of, and accepted by, Lender in connection vt this Mortgage, and  (b) Grantor has the full
right, power, ang authority to execute and deliver this Mortgage t L.ender.

Detense of Title. Subject to the exception in the paragraph above Giantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons, 'In trc event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender uncer this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the neminal party in su;)‘;,proceedmg, but Lender shaff be
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be detivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of t'ie Property complies with
all existing applicable laws, ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebted:iess (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lilen._ The lien of this Mortgage securing the Indebtedness may be secondary arnc.inferior to an
existing lien. The obligation has the following payment terms: monthly instaliments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any detault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe Dy which that agreement 1§ modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnatior, Lender may at its &lection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shal! promp'ly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may De the nominal Pany in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
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' :¢aﬁg§ totpe detivered to-Lender such instruments as may be requested by it from time to time to permit such
- participation, :

~ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- relating to governmental taxes, fees and charges are a part of this Mortgage:

~Gurrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suth documents in
' .. addition to this Mortgaga-and take whatever other action is requested Ly Lender to perfect-and continue
-Lender’s lien on'the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
- with.ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all

- taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

~ Taxes. The foliowing shall constitute taxes tc which this section applies: (a) a specific tax upon this type of
Mo_rtgaée or ugon all-or, any part of the Indebtedness secured by this Mortgage; 8:) a specific tax on Grantor.
- which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
- -Montgage;, (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
.. Agreement; ~nd éd,\\ a specific tax cn all or any portion of the indebtedness or on payments of principal and
. interest maae by Grantor,
~Subsequent Tar=s. |f any tax to which this section_applies is enacted subsequent to the date of this
“Mortgage, this evear shall have the same effect as an Event of Default {as defined below), and Lender may
_exercise any or a/ ot its available remedies for an Event of Default as provided below uniess Grantor either
, E)--pays‘the tax peiure 't becomes delinquent, cr (b} contests the tax as grawded above in the Taxes and
: melljgmsjee?ﬂon and depestts with Lender cash or a sufficient corporate surety bond or other security satisfactory
. SECURITY AGREEMENT; FiNANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
" Security Agreement. This Instruraent.shall constitute a securlty agreement to the extent any of the Property
- -.constitutes Tixtures ar other personal property, and Lender shall'have all of the rights of a secured party under.
- theUniform Commercial Code as amendes from time to time.

Security Interest. Upon-request by Lenani, Grantor shall execute financing statements and take whatever
-other. action is requested by Lender to periect and continue Lender’'s security interest in the Rents and
- Personal Property. -In addition to recording iris. Mortgage in the real property regords, Lender may, at any

- -time and without further authorization from (Grantor, i'e executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrad in perfecting or

“continuing this securily interest.  Upon default, Graiisr shall assemble the Personal Property in a manner and

at a place reasonably convenient 10 Grantor and Lendzrand make it availabie to Lender within three (3) days

after .receipt of written demand from Lender,

" "_Addresses. The mailing -addresses of Grantor (debtor) ans “ander (secured party), from which information
~concerning the security interest granted by this Mort%age mey oe obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prodsions relating to further assurances and
~attorney-in-fact are a part of this Mortgage.

‘Further. Assurances. At any time, and from time to time, upon request or-Lander, Grantcr wii il1ake, execute

~-and deliver, or will cause to be made, executed or delivered, to Lender or ic Lender's designee, and when

-requested by Lender, cause to be filed, reccrded, refiled, or rerecarded, as the-case may be, at such times

and-In such offices and places as Lender may deem appropriate, any and all vush mortgages, deeds of trust,

. securlty- deeds, -security agreements, financing: statements, continuiation statemer.s, instruments of further

-assurance, certliicates, and other documents as may, in the sole apinion of Lender, be necessary or desirable

. -in order to effectuate, complete, perfect, continue, or preserve ((a) the obligations of Grdriur under the Credit

‘Agreement, this:Mortgage, and the Related Cocuments, and (b) the llens and security interasts created by this

- Mortgage ‘on the Property, whether now owned or hereafter acquireg by Grantor. Unless uro-ibited by law or

- agreed to the contrary Dy-Lender in writing, Grantor shall reimburse Lender for all custe and expenses
‘incurred in'connection with-the matters referred to in this paragraph.

.. Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

- do-s0. for and in the. name of Grantor and at Grantor's expense. For such purposes, Grantor hereby -

- irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL: PERFORMANCE. ' |f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise" performs all the- obligations  imposed upon Grantor under this Mortgage, Lender shall execute and
deliver:to. Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staternent on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted’ by applicable law, “any reasonable termination fee as determined by Lender from time to time. ™ i,
- howaver,: eayment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the: Indebtedness -and thereafter Lender is forced to remit the amouat of that payment (a) to Grantor's trustee in
‘bankruptcy or to any similar person under. any federal or state hankruptcy law or law for the relief of debtors, ()
by reagon-of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
. any.of-Lender's property, or [c)'b¥‘ reason of any seftlement or comgromuse of any claim made by Lender with any
claimant (including without: limitation Grantor), the Indebtedness shall be considered unpaid fGr the purpose of |
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may ‘be, ‘notwithstanding any ‘cancellation .of this Mortgage or of any note or other instrument or agreement
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W destructive use of the dwelling, failure to pay taxes

evlden'cing the indebtedness and the Property wilt continue to secure the amaount repaid or recovered to the same
- extent as i that amount never had been originally received by Lender, and Grantor shali be bound by any
(1 judgment, decree, order, seltlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defau)t"}
under this Mort?age: {a) Grantor commits fraud or makes a material misrepresentation al any time in connection
. with the credit ling account. Tnis can include, for exarn[ole. a false statement about Grantor's incoms, assets
¢ liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of

the credit line account. (c) Grantor's action or inaction adversely atfects the collateral for the creqit line account or
Lender's rights in the colfateral. This can include, for examplé, failure to maintain required insurance, waste or
death of all persons liable on the account, transfer of title or
sale of the dwelling, creation ot a lien on the dwe|hn|;?1 without Lender's permission, foreciosure by the holder of
another lHen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occcurrence of any Event of Default and at any time thereafier,
i.ender, at lts olption. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indehtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirgeigdlebtedness immediately due and payabile, including any prepaymemt penaity which Grantor would be
requir Q pay.

UCC Remedies. With respect to all or anr part_of the Personal Propernty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, incluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the P'«:pnrty to make payments of rent or use fees directly to Lender, the Rents are collected by
Lender, ther, Crantor irrevocabiy designates Lender as Grantor's attorney-—in-fact to endorse instruments
received in payr.ent thereof in the name of Granlor and 1o negotlate the same and collect the proceeds.
Payments by 1eéiar.s or other users to Lender in response to Lender's demand shall satisty the obligations for
which the paymens are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unzer this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possessiai. Lender shall have the right to be giaced as mort?lagee in possession or to have a
recelver appointed to teke poassession of all or any part of the Praperty, with the power 1o proiect and preserve
the Property, to operate bz Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, cver and above the cost of the rec.ewersh!{a. against the Indebtedness. The
mortgagee in ?ossessiqn or /receiver may serve without band if permitied by law. Lender's right 1o the
a%polmment ol a receiver.unall exist whether or not the apparent value of the Property exceeds the
In: elbtedness by a substantial arrount. Employment by Lender shall not disqualify a person from sarving as a
receiver,

Judigial Foreclosure., Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted oy aoplicable law, Lender may abtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lenuer after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied 0oy a~nlicable law, Grantor hereby waives any and all right 1o
have the praperiy marshalled. in exercising its righ.s and remedies, Lender shall ‘be free to sell all or any part
of the Property together or separately, in one sale «r by separate sales. Lender shall be entitied 1o bid at any
publlc sale cn all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable.~.clice of the time and place of any public sale of the
Personal Property or of the time after which any privat: sale ar other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean nutiCce given at least ten (10) days befcre the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a lireach of a provision of this Mortgage shall not
constitute a waiver gf or prejudice the party’s rights otherwise _tc uemand strict comgiiance with that provision
or any other provision. Election by Lender to pursue any remed: chall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to porforn an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affec! Lender’s righ* to declare a default and exercise its
remediés under this Mortgage.

Atlorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Monga%e_. Lender shall be entitled to recover such sum as the court may ar'*udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, “!'.rrasonable expenses incurred
by Lender that in Lender's opinion are necessary at agér time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit /g-eement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under agolicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, indluding attorneys' fees for

bankruptcy proceedings (including efforts to modify or vacate any automatic stay cr irgiiction), dppeals and
y q Rl

any anticipated post-judgment collection services, the cost of searching records, no'aining title reports
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{including foreclosure repons‘)é surveyors' reports, and appraisal fees, and title insurance: to the extent
gev:mm by appugable law. Grantor aisc will pay any court costs; in addition to all ather sums provided by

| NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any

notice: of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required:.by law), and shall be effective when actuallﬁ delivered, or when deposited with a nationaily
recognized overnight.courler;. or, if mailed, shall be deemed effective when deposited in the United States mail first

class, certified or registered mail, P°5ta e prepald, directed 10 the addresses shown near the beginning of this
Mortgage. 'Any party may change its address for notices under this Mortgage by giving formal wrilten notice to the

o other paries, spec In?d hat the purpose of the notice is to change the party’s address. All copies of notices of

i
foreclosure from the holder of:any lien which has prigrity over this Mortgage shall be sent to Lender's address, as

~shown near the beginning.of this Martgage. For notice purposes, Grantor agrees to keep Lender informed at all
.timas.of Grantor’s current address. :

~ ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership. law or-similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorrcy. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
. matter that may cone before the association of unit owners, Lender shall have the right to exercise this power
“of attorney only aiier Jnfault by Grantor; however, Lender may decline to exercise this power as it sees fil.

- Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds i such insurance may be paid to the association of unit owners for the gurpose of

'Lep%;ing or reconstructing iha Property. If not so used by the association, such proceeds shail be paid to
- Lender,

- Compliance with Regulations o/ Assaciation. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Feal Property to unit ownership, by the bylaws of the association of unit
. owners, or by any rules: or. reguiations thereunder. If Grantor's interest in the Aeal Propem{ is a ieasehold
interest and such property. has been-subrnitted to unit ownership, Grantor shall perform all of the obligations:

-~ imposed on Grantor by the lease of the R:al Property from its owner.

MISCI_:‘LLANEOUS PROVISIONS. The fcllowing m'soalianeous provisions are a part of this Mortgage:

. ‘Amendments. This Mortgage, together. with ainv - Related Documents, constitutes the entire understanding andg
: _'#reemem of the parties as to the matters set fort's i1, this Martgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
* ' bound by the alteration or-amendment,

"-Ap'pliéable Law. This Mortgage haé been delivered to f.cnder and accepted by Lender in the State of

e linos. This Mortgage shall be governed by and construér in accordance with the laws of the State of

itinols.
~ Caption Headings, Captlon headings In this Mortgage are for corveniznce purposes only and are not o be
- used lo interpret or define ;he provisions of this Mongage.
. Merger, There shall be no merger of the interest or estate created by tiis Mortgage with any other interest or
- estafe ‘I‘n }hLe %'openy at any time held by or for the benefit of L.ender in_uny capacity, without the written
- .consent of Lender,

* Mulliple Parties, Al obligations of Grantor under this Mortgage shail be joint and several, and all references

- lo Grantor shall mean each and. every Grantor. This means that each of the Jefsons signing below is
responsible for all obligations in this Mortgage.

‘Severability, If a court of competent jurisdiction finds any provision of this Morigngs to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that ‘piovision invalid or
‘unenfarceable as to any other persons or circumstances. If feasible, any such offending orsvision shall be
deemed to be modified tobe within the limits of enforceability or validity; however, if the ofieniding provision
' cannot be-so modified, It shall be stricken and all other provisions of this Mortgage in all other respects shall

‘remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i

+‘ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

- may deal with Grantor's. successors' with reference to this Mortgage and the Indebtedness by way of

_ {g?e%ettre%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness. -

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

. Waiver of Homestead Exemption. Grantor hereby releases and waives all righ:s and benefits of the
- homestead exemption laws.of the State of Itlinois as to all Indebtedness secured by this Morigage.

Waivers and Coneents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

.. part of Lender In exercising any right shall af)eg?te as a waiver of such right or any other right. A waiver by
n

any. party of a provision of this' Morigage shall not constitute a waiver of or prejudice the party's right otherwise
‘to:demand strict ‘compliance with that piovision or any other provision. No prior waiver by Lender, nor any
course- of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to-any future transactions, Whenever consent by Lender is required in this Morigage,
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the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent Is required,

"‘, EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE, An exhibit, titled "EXHIBIT (RIDER)

= TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mongage and by this reference is

ﬁilmade a gan of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

_ ronh in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

_/ C _(.(j”('/ /’-\Q

Laurence A. Levirz

R

Linda Levine

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4L )

) &s

county of L0 0[S \

On this day before me, the undersigned Notary Public, personally appeares vaurence A. Levine and Linda
Levine, 10 me known to be the Individuals described in and whe executed the worlaage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and pu/poses therein mentioned.

Given under my hand and official seal this A [ day of O 9¢

V\g%k‘\{ E CO gémawmnesldlng at ¢lo NO%Tﬁ&/ﬁ T/WJ7

L0 G a i T
Notary Public in and for the State of T/L }Cﬂ’) capu %,(_ (porwt!

My commission expires & - L{'— ZYD \ ' OFFIC]

ALSEAL
NOTARY P L E wise
UBLICSTA
MY GO S TEOFILLINOIS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFl ProServices, Inc. All rights reserved.
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