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This Assignment of Rents prepaved by: =~ ARC t‘ANK
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.1;.AGO, IL 60644

ASSIGNMENT OF RENTS

*HEALING AND DELIVERANCE MINISTRY*
THIS ASSIGNMENT OF RENTS 15 DATED OCTOBEX ~31, 1997, between GODS HELPING HAND*
IWNXWWW whose address Is 5820 W CHICAGO AVE, CHICAGO, IL 40651 (referred to
elow s "Grantor™); and AUSTIN BANK OF CHICAGO, whose addiees is 5645 W, LAKE STREET, CHICAGO,
IL 60644-1997 (referred to below as "Lender").

ASSIGNMENT.  For valuable consicleration, Grantor assigns, grants a conthiuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents-fiein the following described
Praperty located in COOK Coumty, State of lilinols:

LOTS 508,507,506 AND THE EAST 2,63 FEET OF LOT 505 IN AUSTIN'S 3RD ADDITION TO
AUSTINVILLE, BEING A SUBDIVISION OF THE EAST 17 ACRES OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST Or 7HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5820 W CHICAGO AVE, CHICAGO, IL 50651, T
Real Property lax identification number is 16-05-427-017, 16-05-427-027.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al relerences to dollar amaeunts shall mean amounts in lawtul money of the United States of America.

Asslmnment. The word "Assignment" means this Assignment ol Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default.  The words "Event of Default" mean and include without limitation any of the Events of
Delault set forth balow in the section titled "Evants of Default." 16 o

Guantor. The word "Grantor® means GODS HELPING HAND}{NEJEB@CRWRMMMEM HEALING AND

. DELIVERANCE MINISTRY
indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender" means AUSTIN BANK OF CHICAGO, its successors and assigns.

Note. The werd "Note" means the promissory note or credit agreement dated October 31, 1997, in the
original principal amount of $95,000.00 from Grantor and any co-borrowers to Lender, together with all
renewals of, wstensions of. maodifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Note is 9.500%.

Property.  The word “Property” means the real property, and all improvements thereon, described above in
the "Assignment" section.

Real Property, The words "Real Property” mean the property, interests and rights described above in the
"Froperty Delinilion" section,

Related Dociments. The words "Related Documents” mean and include without limitation all promissory

noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

morigages. deads of trust, and all other instruments, agreements and documents, whether now or hereafter
. gxisting, executedar-connection with the Indebtedness.
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Rents. The word "Rens' means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or lawer, including without limitation all Renis from all leases described on any exhibit
attached 1o this Assignment

THIS ASSIGNMENT IS GIVEN TO 5eCURE () PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GR#NTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GivEx, AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cticiwise provided in this Assignment or any Related Dotument,
Grantor shall pay to Lender all amounts secured by ihis Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assigrment. Unless and until Lender exercises its right to collect
he Renis as provided below and so long as there Is n% default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Proserty and collect the Hents, provided that the granting
of the rifghi to callect the Rents shall not constitute Lender's zonsent to the use of cash collateral in a ban ruptcy
proceeding,

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH Res?ECT TO THE RENTS. With respect to the
fents, Grantor reprasents and warrants (o Lender that:

Ownership.  Grantor is entitled to receive the Rents free and clea: of 21l rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right 1o Assign. Grantor has the fuill right, power, and authority to enter iiiio-this Assignment and to assign
and convey the Rents to Lender.

Noe Prior Assignment. Grantor has nol previously assigned or conveyed the Renis'to any other person by any
Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of upy: of Grantor's rights
in tha Rents except as pravided in this Agreement.

LENDER’S RICHT TO COLLECT RENTS. Lender shall have the ri?ht at any lime, and even-inough no default
shall hiive occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following 1ights, powers and authority:

Notice to Tenants. Lender may send nolices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to he paid directly to Lender or Lendar's agent.

Enter the Property.  Lender may enter upon and take Rossession ol the Property; demand, collect and receive

from lhe tenants or from any other persons liable therefor, all of the Rents; inslitute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger polssesswn ol the Property; ccllect the Rents and remove any tenant or tenants or other persons from
€ Property.

Maintain the Property, Lender may enter ulpon the Property to maintain the Property and keep the same in

repair, 16 pay the costs thereot and of all services ol all’ employees, including their equipment, and of all

continuing costs and expenses of mainlaining the Property in Froper repair and condition, and also to pay all

{ﬁ)((‘;: ass?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Froperly,

Compliance with Laws. Lender may do any and all things to execute and com?ly with the laws of the State of
ilinois and also all other laws, rules, urders, ordinances and requirements of aii other governmental agencies
alfecting the Praperdy.

Lease the Property, Lender may rent or leass the whole or any part of the Property {or such term or terms
and on such conditions as Lender may deem appiopriate,
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Employ Agents. Lender may engage such agent or agenls as Lender may deem appropriate, either in
Lier&dert's name or in Granlor's name. to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deera
aPpropnate and may act exclusively and solely in the place and stead of Granter and t0 have all of the powers
of Geantor for the purposes stated above,

No Requirement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in conriection with the Property shali be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lendat
which are not applied 1o such costs and expenses shall be aﬂplied 1o the Indebtedness. All expenditures made by
Lender under this Assignment and nol reimbursed from the Rents shall become a part of the Indebtedness
secured by thiscAvsignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until peid,

FULL PERFORMANCE, it Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Crentor @ sultable satisfaction of this Assignment and suitable statements of termination of
any financing statement ‘o file evidencing Lender's security interest in the Rents and the Property. Any
termination {ee required by <aw shall be paid by Grantor, if permitted by applicable law. 1§, however, payment is
made by Grantor, whether volun.arily or otherwise, or by guarantor or by any third party, on the indebtedniess and
thereafier Lender is forced to-iemil_the amount of that’ payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any faderal or state pankruptey law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order ol any coun or administrative body having jurisdiction over Lender or any of Lender's
yroperty. or (¢) by reason of any settlerient or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment snzil vontinue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceltation of this Assigemient or of any note or other instrument or agreement evidencin

the Indehtednass and the Property will cantinug ta.secure the amount repaid or recovered to the same extent as |
that amourt never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating (o the Indebtzanass or to this Assignment,

EXPENDITURES BY LENDER. 1If Grantor fails to compiy-with any provision of this Assignment, or If any action or
Broceedmg is commenced that would materially affect Lender's interests in the Propenx, Lender on Grantor's
ehall may, hut shall not be required Lo, take any action thit Lender deems apﬁropriateg. ny amount that Lender
expends in so doing will bear interest at the rate provided for %i the Note from the date incurred or paid by Lender
to the clate of repayment by Grantor, All such expenses, at Lender's option, will {a} be payable on demand, (b)
be addad lo the.bciance of the Note and be apportioned among and-be payable with any installment payments 10
become due during either (i) the term of any applicable insurance policy-ar (i} the remaining term of the Note, or
{c? be treated as a balloon payment which will be due and payable a' the Mote’s maturity. This Assignment also
will secure payment of these amounts, The rl%hts provided for in this waraaraph shall bé in addition fo any other
rights or any remedies to which Lender may be entitlled on account of the Jefault. Any such action by Lender
ghgtl not be construed as curing the defaull so as to har Lender from any ieiredy that it otherwise would have
ad.

DEFAULT. Each of the following, at the cption of Lender, shall constitute an even: of default ("Event of Default™)
under this Assignment: .

Default on Indebtedness, Failure of Grantor 10 make any payment when due on the \ndzbiadness.

Compliance Default,  Failure of Grantor to comply with any other term, obligation,” ravanant or condition
containad in this Assignment, the Note or in any of the Related Documents.

False Statements.  Any warranty, representation or statement made or furnished to Lender by o on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respoect, aither now or at the time macde or furnished.

Delective Collaterallzation. This Assignment or any of the Related Documents ceases to be in full force and
effact (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any tirng and lor any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agraement between Granior and Lender,

Insolvency,  The dissolution or termination of Grantor's_existence as a going business, the insolvency of
Grantor, the appointment of a receiver lor any part of Grantor's Property. any assignment for the benefit of
creditors, any type of credilor workout, or theé commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc,  Commencement of foreclosure or torfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreleitura proceedm%. provided that Grantar gives Lender written notice of such claim and furnishes reserves
or & surely bond for the claim salisfactory to Lender,
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Events Alfecting Guarantor, Any of the preceding events occurs with respect to anr Guarantor of any of the
Indeitedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ol the indebtedness.

Events Affecting Co-Borrowers.  Any of the preceding events occurs with respect to any co-borrower af any
of the Intiebledness or any co-borrower dies or becomes incompetent, or revekes or disputes the validity of, or
liability under, any of the Indeitedness.

Adverse Change. A material adverse chang]e occurs in Grantor's financial condilion, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Inseeurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender inay exercise any one or more of the following rights and ‘remedies, in addition to any other rights or
remedics provided by law:

Accelerate Indobtedness, Lender shalt have the right at its option without notice to Grantor to declare the
enlire ru?dcbwn 255 immediziely due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

Coliect Rents.  Lendar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘icluding amounts past due and unpaid, and apply the net proceeds, over and above
Lercler's costs, agaimstane indebledness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Riait-lo Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lerarnr as Granlor's attornay-in-fact to endarse instruments received in payment
thercof in the name of Granor-and 1o negotiate the same and collect the proceeds. Payments by tenapts or
othar users to Lender in responss.to Lender's demand shall 3?“&’?’ the obligations for which the payments are
mads, wnother or not any propar.gisunds for the demand existed. Lender may exercise its rights under this
subparagrapn either in person, by-agent. or through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession ofall or any part of the Property, with the power to prolect and preserve
the Property, 1o operate the Property precering foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above.tdz cost of the receivership, against the Indebtedness. The
mortyagee in ?ossesmqn Or receiver may Se ve without bond it permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebledness by & substantial amount.  Employment by Lender shall not disqualify a person from serving as a
recever,

bOther Remedies. Lender shall have all other rights and rerirdies provided in this Assignment or the Note or
VARL'R

Waiver; Election of Remedies, A waiver by any party of a breact of a provision of this Assignment shall not
constiute a waiver of or prejudice the party's rights olherwise .o demand strict compliance with that provision
or :u\Y ottier provision. Elechion Dy Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election o make expenditures or take action to perforn an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect Lender’s<joht to declare a default and exercise
its remedies under this Assignment,

Attorneys’ Fees; Expenses. 1t Lender institutes anﬁ suit or action {0 eniice any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees al trial and o any appeal. Whether or not any coun action is involved, alf veasenable expenses incurred
by Lendar that in Lender's opinion are necessary at any time for the proterdor. of its interest or the
enforcemont of its rights shall become a part of the Indebtedness payable on demans <nd shall bear interest
from the daie of expenditwre unil reﬁasd at the rate provided for in the Note. Exrez W8es covered by this
aragraph include, withowt limitation, however subject to any limits under applicable lav;, Lender’s attorneys'
ees and Lender's legal expensas whether or not there is a lawsuit, including attorneys' fees for bankruptcy
pror:gedm?s (including elforts to maodily or vacale any automatic stay or injunct onz appeals and any
anticipated post-judgment coltection services, the cost of searching records, obtaining ti le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
appticable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments.  This Assignment, together with any Related Documents, constitutes the entire understandin?
and agreement of the paities as lo the matters set forth in this Assignment, No alteration of or amendment {o
this Assignment shall be elfective unless given in writing and signed by the party or parties sought to be
charged 0r bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

Hltnois, This Assignment shall be governed by and construed In accordance with the laws of the State of

flinois.

Multiple Parties; Corporate Awuthority. ANl obligations of Grantor under this Assignment shall be joint and

several, and all references to Grantor shall mean each and every Grantor, Is means that each of the
persons signing below is cesponsibie for all ebligations in this Assignment.

No i-fodilication. Grantor shait not unter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
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accopt any future advances undaer any such security agreement without the prior written consent of Lender.

Severability, i a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforieable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be madified 1o be within the limits of enforceabdiity or valldity; however, if the offending provision
cannal he so modified, it shali be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Suh{'ecl tu the limitations stated in this Assignment on transfer of Granlor's
Interest, tlus Assignment shall be binding upon and inure o the benefit of the parties, their successors and
assigns, f cwnersth of the Properly becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference (o this Assignment and the Indebtedness by
way of lorbearance or exiension without releasing Grantor from the abligations of this Assignment or liability
undier the Indebtedness.

Time 15 of theeEssence, Time is of the essence in the performance of this Assignment.

Waiver of ‘Huosstead Exempion.  Grantor hereby releases and waives all rights and benefits of the
homestead exzmation laws of the Stale of Hllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Nedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDEF ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQU!H!N? ANY INTEPZST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignmaont.

Walvers and Consents.  Lender(shalnot be deemed to have waived any rights under this Assignment (or
under the Related Documenis) uniess such waiver is in writing and signed by Lender, No delay or omission
an e part of Lender in exercising «ny, right shall operate as a wajver of such right or any other right. A
waiver Dy any panty of a provision owthis. Assignment shall not constitute a waiver of or prejudice the party’s
righl othervise (0 demand suict comgilianze with that Jnowsion or any other provision. No prior waiver by
Lendor, nur any gourse of uealing betwea tepder and Grantor, shall ‘constitute a waiver of any of Lender's
righis or any of Grantor's obligations as to-apv future transactions. Whenever consent by Lender is required
in s Assigninent, the granting of such consent by Lender in any instance shall not constitute continuing
consant o subsagiuent instances where such congentis required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

L IE b
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GRANTOR: e
FRIEN
CODS HELPING HAND QMWWWWWEK HEALING AND DULIVERANCE MINISTRY

By:_ Fullam € F o ,Sggﬁ__,__l?&&ﬁ:x

TELTO;

N F. FRANKLEY,

s Skt

BIRTHA M. JOHNSON

By: 67

ELIZABETH WILLIAMS -~
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ORATE ACKNOWLEDGMENT
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FRANSLIY,

H#ERN ERO M

L*efo;e me, the ungdearsigned Nota
JOHNSON; and ELIZABETH ¥
xmwn to e 10 be authorized agen!s

SASTO & =a£far?s’;«,
~MINISTRIES o

BxXequ LAy ,\shsgnmvf‘* of Flonis aad acknow ,ec‘:‘w *h»— Assignmant 1o ba the frege and voil
the cpr, 7. '.,-';r.“ vy a ity 2 s Bylaves or by cesaietion of 18 board of directors, for th
theren o Glancd, 8ang on oo gated e ey arg auihonze- o exercute this Assignmeant
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My conouission expires ::f"fffm'_,*’_{Q‘__; o 5 y “OFFI T AL 5
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NOTARY PLIELIC STLTED
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~ CORPORATE ACKNOWLEDGMENT

— T
e

stateof [ (Lee )

BRIk

T
fL

)58
COUNTY OF COO\‘- o )

D
Homudy e

On thi :‘v‘ o day ol OQL /., 19 ul . before me, the undersigned Notary Public, personally
appeare.i FEL OqN E. FRANKLEY, PASTOR; BERTHA M. JOHNSON; and ELIZABETH WILLIAMS of GODS

HELPINTG HANDHNFERNAHOMAL-MINISTRIES, and known to me o be authorized agents of the corporation that
executed the Assiznment of Rents and acknowledoed the Assignment to be the free and voluntary act and deed of
the corporation; Ry authorily of its Bylaws or by resolution of its board of directars, for the uses and purposes
therem mc‘nnum,d and on oath stated that they are authorized to execute this Assignment and in fact executed

AS‘;l(IﬂmL.(ll abakialiof the corporation. s Aeg _ﬁm_‘; Dact CXD2epate Flinact eﬂ/
)Ztu E /e __ Residing at /O/jf.lf’.&,g,f), [ an)t

Notary ublic in and for the Stie of .;_f-_\__(,_{gmm‘»,

My conunission expires :}_ .(_2_‘_'{_/_ ,?G(J \ N\ "OFFICIAL SEAL"

MAURA E. SHEA
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMICSION EYAIREC 204 e

LASER FAO. Aoy, U.S. Pat. & T, OIL. Vor. .24 (3] 1987 CF! ProSer RS T AT AR e~

(IL-G14 E3.24 F3.24 GODSHELP.LN]







