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P O BOX 60015

CITY OF INDUSTRY, CA 91716-0013

ALL NOTICES TO LENDER SHALL BE MAILED
TO OR DELIVERED TO THE ABOVE ADDRESS.

Loan No. 019215714

ADJUSTABL E MORTGAGE

—

NOTICE: This seceuy instrument secures a Note which contains a provision allowing for changes in the interest
rate. Increases in the ‘atezest rate may result in higher payments. Decreases in the interest rate may result in
fower payments.

This mortgage (the “Security Instrument”). made this 10TH day of OCTOBER, 1997, between MISTY D. RAGER
AND SEAN R, RAGER HUSBAND AND WIFE, herein called BORROWER, whose address is THREE SOUTH
TIMBER DRIVE 130, WARRENVILLE, 1. 65555, and HOME SAVINGS OF AMERICA, FSB, A FEDERAL
SAVINGS BANK, herein called LENDER, whose nddress is 4900 RIVERGRADE ROAD, IRWINDALE, CA
91706-1404,

NOW, THEREFORE, Borrower does hercby mortgege. grant and convey to Lender the following described
property located in Town/Village/City of PALATINE, Countyof TOOK, State of ILLINOIS:

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED BEKETO AND MADE A PART HEREQF

TO HAVE AND TO HOLD this property unto Lender and Lender’s successers and assisas forever, together with all
interest which Borrower now has or may hereafter acquire in or to said property, and in andc: (g) al) easements and
rights of way appurtenant thereto; and (b) ali buildings, structures, improvements, fixtures anrl anpurtenances now or
hereafter placed thereon, including, but not limited to, all apparatus and equipment, whether or rot physically affixed
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-~ 'to the:land or any building, used to provide or supply air-cooling, air-conditioning, heat. gas, water, light, power,
. reftigeration, ventilation, laundry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
_'.'amenuas poo! equipment, window coverings, drapes and drapery rods, carpeting and floor cevering, awnings, ranges,
_ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively deemed to be
‘.aﬂ’ixed to and to be pan of the real property that is conveyed hereby; and (c) all water and water rights {whether or not
_ appunenant) and -shares, of stock, if any, pertaining to such water or water rights, ownershlp of which affects said
© . praperty, Q'.n?!l:‘.C'l‘ HOWEVER, to the assignment to Lender of such.rents, income, issues and profits hereinafter set
- forth, Borrower agrees'to execute and deliver, from time to time, such further instruments as may be required by Lender
10 cunﬂnn the lien of this Securlty Instrument on any such properties. The properties mortgaged, granted, and conveyed
1o Lender hereundzt a-¢ hersinafier referred to as “such property.”
L Bnrrower avhitely and irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits
-~ -of such property., /
'FOR THE PURPOSE OF GEC JRING:

(1) Payment of the prinzipal sum of §51,800.00 with interest thercon, according to the terms of a promissory
niote of even date. herewith (hercitne “Note”) and havmg a final maturity date of OCTOBER 10, 2027 made by
‘Borrower, payable to Lender or order; and all modifications, extensions or renewals thereof. (2) Payment of such
~-additiona! sums with interest thereon {2) a>-may be hereafier borrowed from Lender by the then record owner of such

_ '  " ‘property and evidenced by & promlssory nutz e notes reciting it or they are so secured and all modifications, extensions
- Zor-renewals thereof; or (b) as'may be incurred; ‘pud out, or advanced by Lender, or may otherwise be due to Lender,

) ,‘under any provisions of this Security Instrumient &nd 8- modifications, extensions or renewals thereof. (3) Performance

+of each agreement of Borrower contained herein or incorporated herein by reference or contained in any papers executed

‘ "by Borrower relating to the maebredness sccured hereby | (4) Performance, if the indebtedness secured hereby or any
part. thereof is for the purpose of constructing improvemeats‘on such property, of each provision or agreement of
. Borrower contained in-any censtruction Ioat: agreement, building, Joen agreement or other agreement between Borrower
and Lender relating to such: propeny (5) The performance and k. cmng by Borrower of each of the covenants and
';_agreements required to-be kept and performed by Borrower pursuant to.< terms of any lease and any and ail other

o "';lnstruments creating Borrower’s interest in or defining Borrower's right iy respret to such property. (6} Compliance by
- 'Borrower, with each and every monetary provision to be performed by Borrorver under any declaration of covenants or
s condmons or, restrictions pertammg to such property, or any declaration of conrlominium ownership and upon written
: 'request of Lender, the: enforcement by Borrower of any covenant to pay maintenaric: of other charges, if same have not

' been paid or valid legal steps-taken to enforce such payment within 30 days after sach written request is made. (7)
‘Performance of all agreements-of Borrower to pay fees and charges to the Lender relating (o tie indebtedness secured
: fhereby whether or not herem set forth.

B rl’TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREES:

. . (1) Payment of Debts, Cwhnership Interest. To pay all indebtedness secured hereby, when fiom any cause
o the same shall become due. Borrower shall keep such property free from statutory and governmental liens of any kind,

- s possessed of ownershlp of such property in the manner described in the title report delivered 1o Lender, and has good,

‘nght and lawful lu»!muty to convey such property in the manner and form herein provided. Borrower covenants and

_‘ warrants that such property is. free from liens or encumbrances except as indicated in such title report and that Borrower
+ - shall defend the same forever agamst the claims and demands of all persons whomsoever, and that this covenant shall
o no_t be extinguished by any foreclosure hereof but shall run with the land.

(2) Construction of Improvements. To complete in good and workmaniike manner any building or
llmprovement or repair relatmg thereto which may be begun on such property or contemplated by the indebiedness
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Paicel 1: Unit No. 114 in San Tropal Condominium as delineated on a
survey of the following parcel of land: (hereinafter referred to as
sMparcel"): That part of the South 780.0 feet, as measured at right angles
-of the South line thereof, of the North West 1/4 of the North East 1/4 of
“Bection 12, Township 42 Novth, Range 10 East of the Third Principal
Merldlan, described as follows: Commencing at the South West corner of-
said North West 1/4 of the North East 1/4; thence East along the South
llne of said North West 1/4 of the North East 1/4 282.96 feet (the South
™ine of said North West 1/4 of the North East 1/4 being agsumed as
running due Bast and West for this legal description); thence North 167.0
feet to a point for a place of beginning of the parcel of land therein
desecribed, thence West 77.0 feet; thence North 88,0 feet; thence West
13.40 feet; thence North 217.17 feet; thence East 77.0 feet; thence South
122.0 feet; chence East 71.40 feet; thence South 59.17 feet; thence Wesgt
58.0 feet; thence South 123.0 feet to the place of beginning in Cook
County, Illincis, which survey is attached as Exhibit "A" to the
Declaration of fondominium made by Chicago Title and Trust Company as
Trugtee under Trust Number 1067400 and recorded in the Office of the
Recorder of Deeds ctf ook County, Illinois as Document 23448135 together
with an undivided perizntage interest in said parcel (excepting from said
parcel all that properccyv and space comprising all the units thereof as
defined and set forth in said Declaration and survey) in Cook County, .
Illinois.

Parcel 2: Easements for

ingress and egress for the benelit of Parcel 1 as defined and set forth
in Master Declaration of Covenanc?, Conditions and Restrictions and
Easements for San Tropai Planned Residential Development made by Chicago
Title and Trust Company as Trustee under Trust Number 1067400, dated
March 31, 1976 and recorded April 12,1376 as Document 23448134 and
created by deed from Chicago Title and Tiust Company under Trust Number
1067400 to Lucy L. Lui dated January 6, 1977 and recorded January 12,
1977 as Document 237776864, in Cook County, Illiinois.
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secured hereby, to pay when due all costs and linbilities incurred therefore, and not to permit any mechanic’s or
construction lien, materialmen's lien or other statutory lien against such property, nor any stop notice against any loan
proceeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: (a) to promptly
commence work and 1o complete the proposed improvements promptly; (b) to complete same in accordance with plans
and specifications that Lender at its option may approve; (c) io allow Lender to inspect such property at all times during
construction; (d) 1o replace any work or maierials unsatisfactory to Lender, within fificen (15) days after written notice
from Lender of such fact; and (&) to perform all other obligations of Borrower under any building loan agreement
relating to such property.

(3) Repair and Mairtenance of Property. To keep such property in good condition and repair, not to
substantially alter, remove or demolish any buildings thercon, including any and ali fixtures attached to such property; to
restore promptly and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited to, damage from termites and earth movement; to pay when due all claims for labor performed and materials
furnished in connection with such property and not to permit any mechanic’s or construction lien, materialmen's lien, or
other statutely lien against such property; to comply with all law affecting such property or requiring any alterations or
improvements o be made thereon; not to commit or permit waste thereon; not to commit, suffer or permit any act upon
such property Ja violntion of law; 1o cultivate, irrigate, fentilize, fumigate and prune; and to do all other acts that from the
character or useof such property may be reasonably necessary fo keep such property in the same condition (reasonable
wear and tear excer.eo) as at the date of this Security Instrument,

(4) Firc and usualty Insurance. To at all times keep the improvements now existing or hereafter erected on
such property insured against lass by fire, hazards included within the term “special form coverage” and such other
hazards, including floods 873 flooding, with respect to such property for which Lender now or hereafter requires
insurance (collectively, “requ'red insurance™). Each required insurance policy shall be in an amount, for a lerm and in
form and content and by su<n companies, as may be satisfactery to Lender, with loss payvable to Lender, and shall be
delivered to, and remain in possesiion of, Lender as further security for the faithful performance of this Security
instrument. Borrower shall also fubiish Lender with written evidence showing payment of all premiums therefor. At
least thirty (30) days prior to the expiraiien of any required insurance policy, a policy renewing or extending such
expiring insurance shzall be delivered to Lender with written evidence showing payment of the premium therefor. If any
required insurance policy and evidence of Zayment of the premium arc not delivered to Lender within the time period
required by Lender, Lender, but without ouligniion so to do, without notice to or demand upon Borrower and without
releasing Borrower trom any cobligation hereuf, .nay, acting solely for its own interests and not as Borrower’s agent,
obtain such insurance through or from any insaice agency or company acceptable to it, including an affiliate of
Lender which will be entitled 1o receive a commissior-ior its services, and pay the premium therefor. Lender shall be
under no obligation to retain in place any insurance pclicy previously purchased by Borrower. Borrower agrees that any
insurance policy purchased by Lender may be “farced reder” insurance, and acknowledges that (i) the cost of any
insurance policy purchased by Lender may be substantia'ly' riore than the cost of any policy previously purchased or
thereafter available for purchase by Borrower, and (i) the c{verane provided by such insurance policy may be different
from the coverage of any policy previously purchased or thereafler ivailable for purchase by Borrower. Lender shall not
be chargeable with obtaining or maintaining, or liable for not obtairing or maintaining any required insurance or for the
coilection of any such insurance monies or for any insolvency of any/irsurer or insurance underwriter. Borrower hercby
assigns to Lender all unearncd premiums on any required insurance policy, and agrees that any and all unexpired
insurance shall inure to the benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held
hereunder.

In addition to the foregoing, Borrower agrees to cause any volunta 'y insurance policy (as hereafter defined)
covering earthquake, flood, windstorm or any other hazards to such property 1o siaind Lender as the loss payee thereof
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.~ and to contain or be subject 10 a clause providing that the proceeds from any loss covered by any voluntary insurance
: policy shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, 8 “voluntary
_~ insurance policy” shall mean and shall include any insurance policy that covers earthquake, flood, windstorm or any
" other hazards to such property but which is not required as a condition to the indebtedness secured hereby, and any
o :_amendment, endorsement.or- rider {cr any other document by which such insurance coverage is established) to any fire
. and other i insurance policy, which amendment, endorsement or rider {or such other document by which such insurance is
"cstabhshef‘ covers eanhquake, flood, windstorm or any other hazerds 1o such property: but which is not required as a
. condition to " indebtedness secured hereby, and regardless of whether any such insurance policy, amendment,
o 'endorsement rider or other document is established befcre, on or after the date of this Security Instrument.
P ‘Lender, fror. ume 1o time, may fumnish to any insurance agency or company, of any other person, any
. information- containex ir ., extracted from or relating to any. required insurance policy theretofore delivered to Lender
-putsuant hereto or any valv' ary insutance policy, and any information concemning the indebtedness secured hereby.
(5) Assignment a2 Waiver of Insurance Proceeds, Etc. Rorrower hereby absolutely and irrevocably
-+ assigns to Lender all of Borrowe:’s rights, title and interest in and 1o all procesds from any required insurance policy and
any voluntary insurance pohcy that are due, paid or payable with respect to any damage to stich property, regardless of
' -,-,‘whether the requrred insurance policy or voluntary insurance policy is estabhshed before, on or after the daie of this
' _.Secunty Instrument. By absolurely ana irrzvacably assigning to Lender all of Borrower’s rights to receive any and all
proceeds from any required insurance policy and any voluntary insurance policy, Borrower hereby waives, to the full
-~ - extent allowed by law, all of Borrower’s rights io :er=ive any and al} of such insurance proceeds.
. ‘Borrower hereby absoiulely and irrevocably arsizns to Lender all of Borrower’s right, title and interest in and to
B () any and ali claims, presem and future, known or unknown, absolute or contingent, (b) any and all causes of action,
o (e) any and all judgments and settlements (whether through Jitigation, mediation, arbitration or otherwise), (d} any and
- - all funds sought against or from any. party- or parties whossever, and (e} any and all funds received or reczivable in
- “connecnon with any damage to such property, resulting from any <suse or causes whatsoever, including but not limited
',jw, land subsidence, landslide, windstorm, earthquake, fire, flood oi ar.y nther cause.
D - Borrower agrees to execute, acknowledge if requested, ana delivzi to Lender, and/or upon notice from Lender
o shail request any insurance agency or company that has issued any. required insurance policy or voluntary insurance
- _pohcy to execute and deliver.to Lender, any additional instruments or docunie:its requested by Lender from time o time
- .to evidence Borrower’s absolute and irrevocable assignments set forth in this parazreznn.
e - (6) Taxes and Other Sums Due. To pay, satisfy and discharge: (8) before. becoming past due, all general and
_ spec:al taxes, and all-assessments on water stock, if any, affecting such property; {b) wien due, all special assessments
.. for public lrnprovemems ‘without permifting any improvement bond to issue for any sprcial assessment; and (c) on
;_dcmand of Lender, but in no event later than the date such amounts become due: (1) all envigprances, charges and
liens,. with interest, on such property, or any part thereof, which are, or appear to Lender to be, pii: or superior hereto;
*(2) all costs, fees and expenses of this Security Instrument whether or not described herein; (3) fecs, including but not
. limited to attorneys’ fees, charges, costs or expenses to monitor bankmptcy actions directly or incircetly involving
"~ 'Borrower; (d) fees, including but not limited to attomeys’ fees, costs or expenses incurred in connection with
" ammgcmen!s to cure any delinquency or breach by Borrower; (5) such other charges as the Lender may deem
reasonable for services rendered by Lender and fumished at the request of Borrower, any successor in interest 1o
Borrower or any agent-of Borrower or any successor in interest to Borrower; and (6) all payments and monetary
‘-,-obhgatmns required of the owner of such property under any declaration of covenants or conditions or restrictions.
pertaining to such property or any modification thereof. Should Borrower fail to make any such payment, Lender,
without. confesting the. vahdrty or amount, may elect to make or.advance such payment, together with any costs, -
~ expenses, fees or charges relating thereto. Borrower agrees to notify Lender immediately upon receipt by Borrower of
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notice of any incrense in the assessed value of such property and agrees that Lender, in the name of Borrower, may
contest by nppropriate proceedings such increase in assessment, Borrower agrees to notify Lender and approprinte
taxing authorities immediately upon the happening of any event which does or may affect the value of such property, the
assessed value or property tax basis of such property, or the availability of any exemption to which Borrower is or may
be entitled.

(7) Escrow/Impounds. To pay to Lender, if Lender shall so request, in addition to any other payments
required hercunder, monthly advance installments, as estimated by Lender, for taxes, assessments, insurance premiums,
ground rents o other obligations relating to such property (hereinalter in this paragraph referred to as “such
obligations”) tor th> purpose of establishing a fund to insure payment when due, or before delinquency, of any or all of
such obligations requied to be paid as to such property. If the amounts paid 1o Lender under the provisions of this
paragraph are insufncient to discharge the obligations of Borrower 1o pay such obligations as the same become due or
delinquent, Borrower shzil 2y to Lender, upen its demand, such additional sums necessary to discharge Borrower’s
obligation to pay such obliguticns, All monies paid to Lender under this paragraph may be intermingted with other
monies of Lender and shall not %eor interest, except as required by law. Lender may pay such obligations whether
before or after they become due ao” payable. Amounts paid to Lender under the provisions of this paragraph shall
constitute additional security for the indebtudness secured by this Security Instrument. In the event of a default in the
paymeni of any monies due on the indetacness secured hereby, default of any obligation secured hereby, or default in
the performance of any of the covenants ung wuligations of this Security Instrument, then all monies paid to Lender
under the provisions of this paragraph may, av<dz nntion of Lender, be applied to the payment of any indebtedness or
other obligations secured hereby in lieu of being appliez i any of the purposes for which the escrow/impound account is
established. Lender will make such reports of escrows/impounds as are required by law,

(8} Condemnation and Injury to Property, /llovms due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of jucgrient, settlement or otherwise: (a) for injury or damage to
such property; or (b) in connection with any condemnation for sutiic use of or injury 1o such property, or any part
thereof, are hereby assigned and shall be paid to Lender. All causes of action of or belonging to Borrower, whether
accrued before or after the date of this Securiry Instrument, for damage orinjury to such property, or any part thereof, or
in connection with the transaction financed in whole or in part by the funss loaned to Borrower by Lender, or in
connection with or affecting said property or any part thercof, including causs.o.f action arising in tort or contract and
causes of action for fraud or concealment of material fact, are hereby assigned te”Leiuder, and the proceeds thereof shall
be paid to Lender who, after deducting therefrom ali its expenses, including reasoneole 2ttorneys' fees, may apply such
proceeds to the indebtedness secured by this Security Instrument or 1o any deficiency wr.der this Security Instrument or
may release any monies so received by it or any part thereof, as Lender may clect. Lende” may at its option appear in
and prosecuie in its own name any action or proceeding to cnforce any such cause of actionend may make any
compromise or settiement thereof. Borrower agrees to execute any further assignments and other instruments as from
time to time may be necessary to effectuale the foregoing provisions and as Lender shall request,

(9) Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Secovery, Any
amount received or receivable by Lender pursurnt to this Security Instrument and any amount received or receivable by
Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy relating to such property,
regardiess of whether the required insurance policy or voluntary insurance policy is established befose, on or after the
date of this Security Instrument, (b in connection with any full, partial or temporary condemnation for public use of or
injury to such property, (c) for injury or demage to such properly or in connection with the transaction financed by the
indebredness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled solely
by Lender, and shall be used to repair, replace, restore, or reconstruct such property to a condition satisfactory o Lender
or, at the sole option of Lender, may be released in whole or in part to Borrower, or any such amount may be
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-+ apportioned and applied in any manner by Lender to any one or more of such uses, No such application, use or release
o f'."shall'cure or waive any defauk or notice of default hereunder or invalidate any act done pursuant to such notice.
" Notwithstanding anything contained in this paragraph to the contrary, (x) if the repair, replacement, restoration or
 reconstruction is not feasible, (y) if Lender determines in good faith that the value of its security interest would remain
,lmpalmd despite such repair, replacement, restoration or reconstruction, or (z) if a full condemnation of such property
S has occurred, then Lender, at its sole option, shall have the right to apply any such amount or any part thereof to any
- “iindebtednes~ sucured hereby in such order as Lender may determine; and if there be any proceeds remaining after all.
_'-mdcbtedness serured hereby.is paid in full, then Lender shall distribute such proceeds to the person or persons legally
- entitled thereto. (if such proceeds are used for repair, replacement, restoration or reconstruction of such property, Lender
. shail have the rign* to periodically inspect the work done on such property. Lender does not make any warranty or
- “represéntation regarding, and- assumes no respons:bxlny for, the work done on such property, and Borrower shall not
. have any right to rely in zay Ry on any inspection(s) by or for Lender or its agent. Borrower shall be solely responsible
for determining that the worl. {5 done in & good, thorcugh, efficient and workmanlike manner in accordance with all
- applicable Jaws. ‘
5 - Unless Lender and Borruwcr otherwise agree in writing, any application of proceeds to principal shall not
- _.'f'\extend or postpone the due date of the moathly payments referred to in paragraphs (1) and (7) hereof or change the
’ ,f-amount of the payments. If under pascgraph (35) such property is acquired by Lender, Borrower's right to any
-+ insurance policies and proceeds resulting frein damage to such property prior to the acquisition shall pass to Lender 10
the extent of the indebtedness secured by this Secyiaty Instrument immediately prior to the acquisition, - g
S “(10) Litigation. Borrower shall defend t.hm Security Instrument in any action or proceeding purporting to |
. aﬂ'ect such property whether or not it affects the lien hereot or purporting to-affect the lien hereof or purporting to affect
the nghls or powers of Lender, and shall fi le and prosecute a's necessary claims and actions 10 prevent or recover for sny
... damage to or destruction of such property; and Lender is herohy mnthorized, without. obligation so to do, to prosecute or
- deferid any such-action, whether brought by or against Borrowzr r Lender, or with or without suit, t0. exercise or
.- enforce any other right; remedy, or power available or conferred heriny, der, whether or not judgment be entered ir: any
-action or proceeding; and Lender may appear or intervene in any action ar proceeding, and retain counsel therein, and
: take suich action therein, as either may be deemed necessary or advisable, and riay settle, compromise or pay the same or
~ - any other claims and, in so doing, may expend and- advance such sums ¢t mieney as either may deem necessary.
.- -Whether or not Borrower so appears or defends, Borrower on demand shall pav all costs and expenses of Lender,
R mcluclmg but not limited to reasonable attorneys’ fees and costs of evidence of title, in 721y such action or proceeding in
c ‘:whlch JLender may appear by virtue of being made a party defendant or otherwise, =nd jrrespective of whether the
- interest-of Lender in such property or its rights or powers hereunder may be affected by such a‘tion, including, but not
-~ “limited to, any action for the condemnation or partition of such property and any suit brought ov-Leader 1o foreclose this
" ‘Security Instrument.
' (11) Loan on Leasehold Estnte If such property includes a leasehold estate, Borrower seiees to comply
- with.all of the terms, conditions and provisions of the instrument or instruments creating such leaschold. Borrower also
~agrees not to amend, change or modify his leasehold interest, or the terms on which he has such leasehold interest, or to
agree to da so, without the written consent of Lender being first obtained.
: ~ (12) Prepayment Charge. Should any indebtedness secured hereby require Borrower to pay a fee in
- connection with the prepayment of any of the indebtedness secured hereby, to pay such fee to the extent permitied by
o appllcable law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby and Lender,
' by:reason thereof, shall have declared all indebtedness secured hereby immediately due and payable.
(13} Failare of Borrower to Comply with Security Instrument. Should Borrower fail to make any payment,
;' or fail to-do any act required by this Security Instrument, or fail to perform any obligation secured by this Security
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Instrument, or fail to perform any agreement of Borrower contained in any papers cxecuted by Borrower telating to the
indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the purpose of constructing
improvements on such property, fail to perform each provisien or agreement of Barrower contained in any construction
loan agreement or other agreement between Borrower and Lender relating to such property, or fail to perform all
agreements of Borrower 1o pay fees and charges to Lender, or do eny act Borrower agreed not to do under this Security
Instrument, Borrower shall be in default under this Security instrument. Lender, but without obligation so to do and
without neice to or demand upon Borrower and withowt releasing Borrower from any obligation hereof, and without
contesting the validity or amount of the same, may: (a) pay or do the same in such manner and to such extent as it may
deem necessar) to protect the security hereof, Lender being authorized to enter upon such property for such purposes;
(b) pay, purchase; coatest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be
prior or superior herswa; and (c) in exercising any such power, pay necessary expenses, including but not limited to
reasonable attorneys’ fecs. Corrower agrees to repay any amount so expended on demand of Lender.

(14) Sums Advaresd to Bear Interest and To Be Added to Indebtedness, To pay immediately upon
demand any sums advanced, pais ur incurred by Lender under any clause or provision of this Security Instrument. Any
such sum, until so repaid, shall be szcured hereby and bear interest from the date it was advanced, paid or incurred at the
same interest rate, as may be adjusted fiom time to time, as such indebtedness and such sum and interest thereon shall be
secured by this Security Instrument.

(15) Apptication of Funds, Lexcershall have the right at its sole discretion to direct the manner in which
payments or proceeds shall be applied upon oia'incated among the various items constituting Borrower's indebredness
or obligations secured hereby.

(16) Obligations of Borrower Joint and Several. If more than one person is named as Borrower, each
obligation of Borrower shail be the joint and several oblizat’on of each such person.

(I7) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfer, Etc. Lender shall
have the right, at its option, to declare any indebtedness and obitigutions secured by this Security Instrument, irrespective
of the maturity date specified in the Note or any note or agreemert ¢videncing the same, due and payable within 30 days
after such declaration if: (a) Borrower or any successor in interest to Durrower of such property sells, enters into a
contract of sale, conveys or nlienates such property or any part thereof) (b) Borrower permits his title or any interest in
such property to be divasted, whether voluntarily or involuntarily, er leases sel property (or any part of such property)
for a term of more than 3 years; (¢) Borrower changes or permits to be changed *.ie znaracter or use of such property; (d)
Borrower drills or extracts or enters into a lease for the drilling for or extractiig of oil, gas or other hydrocarbon
substances or any mineral of any kind or character in such property; () Borrower is a partnership and the interest of a
general partner is assigned or transferred: (f) Borrower is 2 corporation and more than 25% of i4e corporate stock of that
corporation is sold, transferred or assigned during a 12-month period; (g) Borrower is a wtsc S there is a change of
beneficial interest with respect to more than 25% of the trust assets; (h) Borrower is a limited Yability company and
more than 25% of the limited liability company intercsts is sold, transferred or assigned during a 1Z-month period; or (i}
Borrower has made any material misrepresentation or failed to disclose any material fact in those certain financial and
other written representations and disclosures made by Borrawer in order to induce Lender to enter into the transaction
evidenced by the Note or notes or agreements which this Security Instrument secures; and Lender may then or thereafler
exercise any of the remedies provided by this Security Instrument following a default hereunder,

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrument shall be
effective unless in writing. Waiver by Lender of any right granted to Lender under this Security Instrument or of any
provision of this Security Instrument as to any transaction or occurrence shall not be deemed a waiver as to any future
transaction or occurrence. By accepting payment of any indebtedness secured hereby afier its due date, or by making
any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed, to make or
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perfonn, or by addmg any payment so made by Lender to the indebledness secured hereby, Lender does not waive its
- “right 1o require prompt payment when due of all other sums so secured or to require prompt performance of ail other acts
o :requtred heréunder, or to declare a default for failure so to pay such other sums or to perform such other acts.

: - (19) Acceleration Remedies. Except as provided in parzgraph (17) hereof, upon Borrower's breach of any
S ‘covennnt or. agreement of Borrower- in this® Secunty Instrument, inciuding: the covenants to pay when duc any sums
.-+ - secured by. this Security Instrament, Lender prior to acceleration shall mail notice to-Borrower as provided in paragraph

- (34) hereof cpes 1fymg (a) the breach; (b) the action required to cure such breach; () a date, not less than 30 days from
.- the date the noticz.is majled to Borrower, by which such breach must be cured; and (d) that failure to cure such breach
"+ omor before the date speciﬁed in the netice may result in acceleration of the sums secured by this Security Instrument,
RS -foreclosure by judizin) proceeding and sale of the property. If the breach is not cured on o before the date specified in
the. notnce Lender at L2ucer’s option may declare all of the sums secured by this Security Instrument to be 1mmcd1ately
" e and payable without fither demand and may foreclose this ‘Security Instrument by judicial proceedmg in
s ""accordnnce with paragraph (39} iereof. .
e (20) Modification in Wailng, This Security Instrument cannot be changed or modified except as otherwise
!yprowded in this Secunty Instrument or by agreement in writing signed by Botrower, or any successor in -interest to

E.:::'Borrower and Lender.

o zn nght to Collect and Receivo ents and Profits. Nomﬂlstandmg any other provisions hereof, Lender
o hereby grants permission to:Borrower to coilcetand retain the rents, income, issues and profits of such property as they

‘ ---'--become due and payable, but Lender reserves tic right to revoke such permission at any time with or without cause by
- notice-in writing to Borrower. In any event, such permiszion to Borrower automatically shall be revoked upon default
o by Borrower in payment of any indebtedness secured hereby or in the performance of any agreement hereunder. On any
- stich default, Lender.may at: any time without notice, eitter 'n person, by agent, or by receiver to be appointed by the
" “court, and without regard to the adequacy of any security {or.ibe indebtedness hereby. secured, enter upon and take
“possession of such property, or any part thereof: make; cancel, énfzree or modify Jeases; obtain and eject tenants; set or

- *modify rents; in its own name sue for or otherwise collect the rent:, iaenme, issues and profits thereof, including those
.+ pastdue and unpmd and apply the same, to payment of costs and expenses o+ aperation and collection, including but not
- limited to receiver’s fees, premiums on receiver's bond and reasonable atlormey’s fees, and then to payment of any
. 'mdebtedness secured hercby ‘and in such order as Lender may determine; and «xvept for such application, Lender shall
.. not be liable to any person for the collection or non-collection of any reais, incoms, 1zsues and profits, nor the failure to
.- assert or enforce any of the foregom g rights. The entering upon and taking possessiar, of such property, the collection of
+":such rents, income, issues or profits, the doing of other acts herein authorized, and the application thereof as sforesaid,

~ shall net cure or waive any default or notice of defauit hereunder or invalidate any act done pursunnt to such notice.
e (22) Remedies. No remedy herein provided shall be exclusive of any other remedy L7 ar now or hereafter
'-"‘existmg by law; but shall be cumulative. Every power or remedy hereby given to Lender o t4 which it may be
.. .otherwise entitled, may be-exercised from time to time and as often as may be deemed expedient by i, aud it may pursue
¢ inconsistent remedies. If Lender holds any additional security for any indebtedness secured hereby, it muy enforce the
... sale thereof at-its option, either before, contemporaneously with, or after any exercise of Lender's remedies hereunder,
.- -vamd.on any.default of Borrower, Lender may, at its option, offset against any indebtedness owing by it to Borrower, the
S whote or any part of the indebtedness secured hereby, and the Lender is hereby authorized and empowered at its option,
- - without any obligation so- to.do, and w:thout affecting the obhganons hereof, to apply toward the payment of any
2. indebtedness secured hereby, any and all sums or money, or credits of or belonging to Borrower and which the Lender
7 may have in its possession. or under its control, including, among other things, any escrows/impounds held by Lender
o :».under paragraph (7) hereof.
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(23) Appointment of Recciver. Upon or at any time after the filing of a complaint to foreclose this Security
Instrument the court in which such complaint is filed shall appoint a receiver of such property or shall appoint Lender as
mortgagee in possession, Such appointment may be made either before or after sale, without notice, without regard to
the solvency or insolvency at the time of application for such receiver, of the person or persons, if any, liable for the
payment of the indebtedness secured hereby and without regard to the then value of such property whether the same
shall be then occupied as a homestead or not. Such receiver or mortgagee in possession shail have power 1o collect the
rents, issuesancC profits of the premises during the pendency of such foreclosure suit, as well as during any further times
when Borrower, his successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, cantro); ms.nagement and operation of such property during the whole said period, The court from time 1o
time may authorize the receiver or mortgagee in possession to apply the net income held by either of them in payment
{n whole or in part of the inZiehtedness and other sums secured hereby, or in payment of any tax, special assessment or
other lien which may be or ‘wcome superior to the lien hereof or superior to a decree foreclosing this Security
Instrument, provided such applicaton is made prior to foreclosure sale. In case of a judicial sale, such property, or so
much thereof as may then be affecter by this Security Instrument, may be sold in one parcel,

{243 Power of Lender, Without affecting the liability of any person, including Borrower, for the payment of
any indebtedness secured hereby, or the licr ol this Security instrument upon any remainder of such property for the full
amount of any indebtedness then or thereafie. srcrred hereby, or the rights or powers of Lender with respect to the
remainder of such property (other than any perscs-or property specifically released by Lender), Lender from time to
time, without liability therefor, and without notice to Suivower, may do any one or more of the following: (a) release
any additional security for the indebtedness secured hereby: (b) extend the time or otherwise alter the terms of payment
of such indebtedness; (c) accept additional security; (d) substirite or release any property securing such indebtedness; (¢)
consent to the making of any map, plat or subdivision thereaf; (£ join in granting any easement thereon; or (g) join in
any extension agreement subordinating or otherwise affecting the 'l or charge thereof.

(25) Offsets, No indebtedness secured by this Security instrument shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any claim; canse of action, counterclaim or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or unlicuidated, which Borrawer now or hereafter
may have or may claim to have against Lender and in respect to the indebioeness now or hereafier secured hereby.
Borrower waives 1o the fullest extent permitted by law, any and all rights of offsct witich Borrower now or hereafter may
have or ctaim to have in respect to all or part of the indebiedness secured hercby, and 1urther waives the benefits or any
applicable law, regulation or procedure which provides or substantially provides that, vhere cross-demands for money
have existed between persons at any point in time when neither demand was barred by ‘he applicabie statute of
limitations, and an action is thereafter commenced by one such person, the other person misv-azzert in his answer the
defense of payment in that the two demends are compensated so far as they equal each other, nzovithstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the spriicable satute of
limitations,

(26) Misrepresentation or Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in
the event that Borrower has made any misrepresentation of material fact or failed to disclose any material fact, Lender,
at its option and without prior notice, shall have the right to declare the indebtedness secured by this Security Instrument,
irmespective of the maturity date specified in the Note or notes, immediately due and payable and Lender may then or
thereafler exercise any of the remedies provided by this Security Instrument following & default hereunder,

(27) Security Agreement. This Security Instrument shal! also constitute and serve as a “Security Agreement”
and a fixture filing within the meaning of and shall create a security interest under the Uniform Commercial Code of the
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. state in which such prnpert}r is located, the secured party being herein referred to as “Lender” and Debtor being herein
. feferred to as “Borrower”. - The Borrower agrees to and shall exccute and deliver to the Lender siuéa “Financing
o Statements“ and such further assurances as the Lender may, from time to time, consider necessary to create, perfect and
" preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other personzl property herein
i <  described and all additions, substitutions, replacements and accessions thereto, and all proceeds of its or their sale or
v - - o other dtsposmon If Lender so elects and' if permitted by applicable law, this Security Instrument sheli constitute a .
g : -'."-,‘.;ﬁ-.hl':nanclng Statement and- Lender shell have the nght at any time to file this Security Instrument as a Financing
' "o Siatement, but L failure of Lender to do so shall not impair the validity and enforceability of this Security Instrument in
e iany respect whidscever. The Lender, at the expense of the Bomower, may cause such Financing Statements and
" -assirances to be rcorJed and rerecorded, filed and refiled, and renewed or continued, at such times and places as may
- . beequired or permiftao oy law to create, perfect and preserve such liens. In the event the Borrower fails to promptly
-+ gxecute and retur to the Lexder such Financing Statements as the Lender may require to-creste, preserve and perfect its
ey the Borrower shall and Zues hereby designate the Lender to act as the Borrower’s agent for the sole and limited
.~ purpose of executing such Fmanr iy, Statements and any such execution by the Lender pursuant to this Agreement shall
. be effective and binding upon the Brrower as though executed originally by the Borrower, The Borrower's designation
.. as agent hereunder shall not be subject to.revocation until the Nate is paid in full and all other indebtedness secured by
- . .this Security Instrument has been setistiec 1 full.  The Lender shall have all the rights, with respect to all property
+/ encumbered hereby, afforded to the Lender wider the Uniform Commercial Code of the state in which the property is
+. Jocated in addition.to, but not in limitation of, th= sther rights, afforded to the Lender by the Security Instrument. Any
- . -after-acquired personal property or fixtures used i it coracetion with said property shall be encumbered by the lien of this
. "' Security Instrument, and if appropriate or desired by e Lender, new Financing Statements covering the same shall be
.- executed by the Borrower and forwarded to the Lender with b2 cost of recording same.
T (28)- Hazardous Substances. The terms “hazardovs wrste,” “hazardous substance,” “dlsposal " “rejease,” and
" . “threatened release,” as used ir this Security Instrument, shall havz iz same meanings as set forth in the Comprehensive
* Environmental Response, Compensation, and Liability Act of 1950, as amended, 42 U.S.C. Section 9601, et seq.
~ (“CERCLA™); the Superfund Amendments and Reauthorization Act ri 1986, Pub. L. No. §9-499 (“SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act,
<. 49 U.8.C. Section 6901, et seq., or other applicahle state or federal {aws, rules, o regulations adepted pursuant to any of
7. the foregoing. The terms “hazardous waste” and “hazardous substance” shall alzo include, without limitation, petroleum
- and pewroleum: by-products or any fraction thereof and asbestos, Borrower represints and warrants to Lender that; (a)
oo Durmg the period of Bomrower's ownership of such property, there has been no use, g:neration, manufachure, storage,
"+ treatment, disposal, release or threatened'release of any hazardous waste or substance by a iy ptrson on, under, about or
“~ from such property; (b} Borrower has no knowledge of, or reason to believe that there has et -2xcept as previously .
- disclosed to and &cknowledged by Lender in writing, (i} any use, generation, manufacture, storapz. treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from such pronsrty. by any prior
-owners or occupants of such property or (ii) any actual or threatened litigation or claims of any kiro by any person
- relating to such matters; and (c) except as previously disclosed to and by acknowledged by Lender in writing, (i) neither
" Borrower nor any tenant, ‘contractor, agent or other authorized user of such property shall use, generate, manufacture,
- store, treat, dispose of; or release any hazardous waste or substance on, under, about or from such property and (ii) any
" such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
" ordinances, mc!udmg without limitation those Jaws, regulations, and ordinances described above. Borrower authorizes
-+ Lender and its agents to enter upon such property to make such mspectwns and tests, at Borrower’s expense, as Lender
. may deem appropriate to’ determine compliance of such property with this section of the Security Instument. Any
- inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any

TV P e T

T e o e )

Loan No, 819215714

L Soosio-cuM0mI gLy
~ /" .ARM SECURITY INSTRUMENT _ Page 10 of 14 ORIGINAL

e ngzeoca)g




UNOFFICIAL COPY

ITEIINLE ., .

e of 14

responsibility or liability on the part of Lender to Borrower or to any other person, The representations and warranties
contained herein are based on Borrower’s due diligence in investigating such property for hezardous waste and
hnzardous substances. Borrower hereby (a) relenses and waives any future claims against Lender for indemnity or
contribution in the event Borrower becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and all claims, losses, Habilities, damages, penalties, and expenses
which Borrower may directly or indirectly sustain or suffer resulting from a breach of this section of the Security
Instrument.r vs a consequence of any use, generation, manufacture, storage, disposal, release or threatened reiease
occurring prior<2 Borrower's ownership or interest in such property, whether or not the same was or should have been
known to Borrewe',  The provisions of this section of the Security Instrument, including the obligation to indemnify,
shall survive the jay.nent of the indebtedness and the satisfaction and reconveyance of the lien of this Security
Instrument and shall roi be affected by Lender’s acquisition of any interest in such property, whether by foreclosure or
otherwise.

(29) Further Assu=aces, Al any time, and from lime to time, upon request of Lender, Borrower will make,
execute and deliver, or will cavse o _he made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be Tiled, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continvatisn statements, instruments of further assurance, cestificates, and other
documents as may, in the sole opinion of Leader, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Borrz-ver under the Note or this Security Instrument, and (b) the liens and
security interests created by this Security Instrument i such property, whether now owned or hereafter acquired by
Borrower. Unless prohibited by law or agreed 1o the vontrary by Lender in writing, Borrower shall reimburse Lender for
all costs and expenses incurred in connection with the matte:s referred to in this paragniph,

(30) Documentation Correction. Borrower agress to cooperale fully with Lender with respect to the
correction of any errors contained in the Nole, this Security Irstziment or any of the documentation relating to the
indebtedness secured hercby (altogether the “Documentation”) Inzluding, without limitation, the execution of any
documentation that Lender may reques! (a) 1o correct such errors or (%30 create documentation in substituiion for
Documentation that is affected by such errors, Borrower also agrees to exesute substitute documentation in the event
that any of the origingl or previously substituted Documentation shall have wein lost or destroyed al any time. If the
Borrower fails to execute any such documentation or to take any other action ressorably requested by Lender under this
paragraph within fifteen days of such request, Lender may institute an action or proceeding against Borrower to enforce
the provisions of this paragraph. in that event, Lender shall be entitled to recover from Borrower its reasonable costs
and expenses of such nction or proceeding including, without limitation, court costs and attorneys fees.

(31) Walver of Statute of Limitations, Time is of the essence as to all Borrower's ohiifations hereunder; and
to the extent permitted by law, Borrower waives all present or future statutes of limitatior with respect to any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpase of enforcing this
Security instrument or any rights or remedies hereunder.

(32) Inspection; Business Records. Lender ai any time during the continuation of this Security Instrument
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is now
or hercafter used for commercinl or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at such
intervals as may be required by Lender which will be in form and content prepared according to the generally accepted
accounting principles and practices, which statements shall cover the financial operations relating to such property, and
Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further additional information
us required by lender relating to any such financial statements,
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I (33) Gow.rmng Law, Severability. The loan secured by this Security Instrument is made pursuant 1o, and

e -+ shall be construed-and govemed by, the laws of the United States and the rules and regulations promuigated thereunder,
" -and; to.the extent not inconsistent therewith, the laws of the jurisdiction in which such property is located. If any

A o paragraph clause or prowslon of this Secunty Instrument or the Note or any other notes or obligations secured by this
= .. Seeurity Instrument is determined by a court of competent jurisdiction fo be void, invalid or unenforceable, such
i+ " decision shall affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
L < paragraphs, clauses and provisions of tms Security Instrument or the Note or other notes or obligations secured by this

" Security Instrivaent,

"(34) MNotiee to Borrower. Except as otherwise required by applicable law, any netice to- the ‘Barrower

E prowded for in.the Nr (e or this Security Instrument shail be deemed given when it is deposn:ed in the United States mail,

- .. postage prepaid, addrosso to the Borrower at the address of the Borrower as it appears in Lender's records pertaining to

the indebtedness evidenced by the Note at the time notice is given.

(35) Foreclosurr ¢/ 3ecurity Instrument. When the indebtedness hereby secured shall become due whether

- - by acceleration or otherwise, the Lender shall have the right to foreclose the lien hereof, In any suit to foreclose the lien

. _hereof, there shall be allowed and méfuded as additional indebtedness in the decree of sale all expenditures and expenses

- 'which may be paid-or incurred by or <n bealf of Lender for attorneys’ fees, apprafsers fees, outlays for documentary

. ahd expert evxdenee, stenographer’s charges, publication cost and costs of procuring all abstracts of title or commitments

- fortitle insurance, Such fees, charges and cotis inay be estimated as to-items to be expended afier entry of the decree as

- Lender may deem reasonably necessary either 1 zssecute such suit or to evidence to bidders at any sale which may be

2t hed pursusnt to-such decree the true condition of the (e to or the vatue of such property. All such expenditures and
" ‘expenses shall become so much additional indebtednuss serured hereby and shaif be immediately due and payable with-

interest thereon at the rate specified in the Note: Such =xpenditures and expenses shafl include expenditures made in

Eo - connection with (a) any proceedmg to which Lender shall be.2/prrty, either as plaintiff, claimant or defendant, by reason
vi' - - . - of this Security Instrument or any. indebtedness hereby secured: (b} oreparation for the commencement of any suit for
e * foreclosure hereof after accrual of such right to foreclose whether Jr.not actually commenced; (c) preparation for the
. defense of any threatened suit or proceeding which might affect such rioperty or-the security hereof, whether or not

- actually commenced and’ (d) any efforts for collection of any past due Lrdeb’edness secured hereby. Lender is entitled
- . to acéept any partial cure of any default by Borrower without jeopardiziig or requiring the postponement of any
- foreclosure proceeding hereunder. The proceeds of any foreclosure sale of surls property shall be distributed and

applied in the. following order of priority: first, on account of all costs and expenses incident to the foreclosure

- proceedings, including all such items as are mentioned in this paragraph hereof; second, all other items which under the
terms hereof constitute indebtedness secured by this Security Instrument; third, to the perton cr persons legally entitled

. :'tliereto.

R T (36) Statement of Obligation. Lender may charge and collect a fee of $60.00 or such ereater amount as is
.- altowed by law for furnishing any statsment of obhgauon beneficiary’s statement, beneficiery’s demand or any other
. ' statement regarding the condition of or balance owing under the Note or notes secured by this Security lustrument.
g (37). Attorneys® Fees. As used in this Security Instrument and in the Note “attomeys’ fees” shall include
- attomeys’ fees throughout all appeals.
, (38) General Provisions. (a) This Sccumy Instrument apphes to, inures to the benefit of, and binds 2!} parties B
L hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. (b) The term “Lender” shall
v " mean the owner and ‘oider (including a-pledgee) of any note secured hereby, whether or not named as Lender herein.
IR " = (c) Wherever. the context so requires, the masculine gender includes the feminine and ncuter, the singular number
o .o includes the plural -and vice versa. (d) Captions and paragraph headings used herein are for convenience only, are not a
. partof this Security Tnstrument and shall.not be used in construing it.
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(39) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

(40) Adjustable Rate Morigage Provisions. The Note which this Security Instrument secures contains
provisions which permit: (a) increases and decreases to the rate of interest provided in the Note on a monihly basis; (b)
increases arid decreases to the monthly payment of principal and interest on a yearly basis; (c) a [imitation on increases
and decreases to said monthly payment amount; and (d) increases in the outstanding principal amount due on the loan.
Reference is made to said Note for u complete description of the adjustable rate terms of the indebtedness secured by this
Security Inscrupient,

{41) Fuiure Advances, Upon request of Borrower, Lender al Lender's option prior 1o release of this Security
Instrument, may mr.s= future advances to Borrower. Such future advances, with interest thereon, shall be secured by this
Security Instrumer: w'.en cvidenced by promissory notes stating that said notes are secured hereby. At no time shall the
principal amount of the \issbtedness secured by this Security Instrument, not including sums advanced in accordance
herewith to protect the secu~icy of this Security Instrument, exceed the original amount of the Note plus SNONE,

TEa

—gte

NOTICE

Unless you provide us with cvidence of the insurance coverage required by your agreememt with us,
we may purchase insurance at you: edpense to protect our interests in your collateral. This insursnce
may, but need not, protect your intercst, The coverage that we purchase may not pay any claim that
you make or any claim that is made agaist you in connection with the collateral, You may later
cancel any insurance purchased by us, out-aniv nfter providing us with evidence that you have
obtained insurance as required by our agreemunt, 1f we purchase insurance for the coliateral, you will
be responsible for the costs of that insurance, incading inferest and any other charges we may impose
in connection with the placement of the insurance, usiil the effective date of the cancellation or
expiration of the insurance. The costs of the insurance mav se added to your total outstanding baiance
or obligation, The costs of the insurance may be more than the cost of insurance you may be able to
ablain on your own,
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IN WITNESS mREoF BORROWER has executed this Security Instrument.

S .NO’I‘ICE THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED BEL OW THE
. SIGNATURE LINE.

Signature i RoTower:

g
. QMGER Zéc,gg ~Somever

Attach Notary Acknowledgments here
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- [Spaca Below This Line For Acknowlecgmaent|
STATEOP LLLDNGIS, Countyss: &0 ok

L /4&,917 /{ A / sy e , Notary Public in 2ud for said county and stase
do hereby cartify that )/M(_u,(ai /(g MA '4’ é/f-»ﬁ—;\_, /é /ﬁﬁwf AL

« personally known o me © be the same persan(s) whose name(s) is/are
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  ha/she/they
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