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THIS MORTGAGE ("Securily Instrument") is givenon ~ Geciober 24, 1897 . The Martgagor is
RC DANLEY, married to Caroline Danley

("Borrower"). This Security Instrutnent is given 1o

COUNTRYWIDE HOME LOANS, INC. )
which is organized and cxisting under the laws of  NEW YORK . and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 81108

("Lender"). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND THREE HUNORED TWENTY FIVE and 00/100

Dollars (U.S. § 63,325.00 ), This debt is cvidenced by Berrower's note dated the same date as this
Sceurity Instrument ("Note"), which provides for monthly payments, with the full deby, if not paid carlier, due and
payable on November 1, 2017 . This Securily Instrument secures to Lender: () the repayment of the debt
evidenced by the Noie, with inicrest, and all renewals, extensiens and modifications of the Notc; (b) the payment of all
other sums, with imterest, advanced under paragraph 7 10 protect dhe seeurity of this Scewrity Instrument; and (c) the
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CASE #: 111318944888 LOAN #: 2818028
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs herehy morigage, granl and convey 0 the Lender the following described propesty located in
CooK County, filinois;

THE WEST 35 FEET OF LOT 8 IN CHANNING M. COLEMAN'S ADDITION TO AUSTIN
BEING A SUBDIVISION OF THE WEST 26.82 ACRES OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#:  lo-04-126-043-0000

Parcel ID#; 16 04 126 (45500
which has the address of 1239 N FINE AVE,CHICAGO
[Street, City]
Ilinois 60651~ ("Property Address'"):
|Zip Code]|

TOGETHER WITH ail the improvemenis ©ow or hereafier erected on the properly, and all cascmenis,
appuricnances and [ixtures now or hercafler a part o/ thequaperty, All replacements and additions shatl also be cavered
by this Security Insirument. All of the foregoing is refered to in this Sceurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully siized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property v urencumbered, except for encumbrances of record.
Borrowgr warranis and will delend generally the title to the Properiy against aff claims and demands, subject to any
gncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenanis Tor notionsi use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

Borrawer and Lender covenant and agree as follows:
UNIFORM COYENANTS,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prireipal of, and inicrest
on, the debt evidenced by the Nole and late charges due under the Nate.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in eackanthly payment,
together with the principal and interest as set forth in the Noic and any late charges, a sum for (a) wxes and special
assessments levied or 1o be levied against the Property, (b) leascnold payments or ground rents on the Property, and (€}
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium (o the Sceretary of Housing and Urban Development (“"Secrelary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include cither: (i)
a sum for the annual mongage insurance premium 1o be paid by Lender 1o the Sceretary, or (i) a monthily charge insiead
of a mongage insurance premium if this Security Instrument is held by the Sccrctary, in a reasonable amount 1o be
determined by the Secretary, Except for the monthly charge by the Secretary, these ilems are called "Escrow liems” and
the sums paid to Lender arc called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow flems in an aggregate amount not 1o exeeed the
maximum amount that may be reguired [or Berrower’s escrow account under the Real Estate Sctdement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time lo time ("RESPA"), except that the cushion or reserve permiticd by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenis are available in the account may not be based on amounts due for the

morigage insurance premium,
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CASE ff: 1L1318944888 LOAN #: 2818028

I the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the cxcess funds as required by RESPA. IF the amounts of funds held by Lender at any time
are not sulficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borower
tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balanee remaining for
all installment. ilems (a), (b), and (c) and any mongage insurance premium installment that Lender has nol become
obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immcediatcly prior to
a forcclosure sale of the Property or its acquisition by Lender, Barrower’s account shall be credited with any balance
remaining forai! installments for itlems (), (b), and (c).

3. Applicacion of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsl, 1o the sicrigage insurance premium 10 be paid by Lender to the Sceerelary or to the monthly charge by the
Secrelary instead 6 thie monthly mertgage insurance premium;

Second, o any wes) special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as recaireds

Thirgd, to interest due wider the Note;

Fourth, to amortization of the siincipal of the Note; and

Fifth, to Jate charges due underns Note,

4. Fire, Flood and Other Hazard insvrance. Borrower shall insure all improvements on the Property, whether
now in exisience or subscquently ercclen,-against any hazards, casuallics, and conlingencics, including lire, for which
Lender requires insurance. This insurance shali ke maintained in the amounts ad for the periods thal Lender requires.
Borrower shall also insurc all improvements an i Mroperty, whether now in exisience or subsequently creeled, against
loss by Moods 1o the extent required by the Sceretary. Allinsurance shall be carried with companies approved by Lender,
The insurance policies and any rencewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender,

In the cvent of loss, Borrower shall give Lender immedialcwtice by mail, Lender may make proof of toss if not
made promplly by Borrower, Each insurance company concerned 1s Lereby authorized and direcied to make payment for
such loss directly to Lender, instead of 10 Borrower and 1o Lender jointly. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of uic indebicdness under the Nole and this Securily
Instrument, first 10 any delinguent amounts applied in the order in paragraph 3, sad then to prepayment of prineipal, or
(b) 10 the restoration or repair of the damaged Property, Any application of the piaueeds (o the principal shall mot extend
or postpone the due date of the monthly paymenis which are referred to in paragrepicz, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstan.ding indebiedness under the Nole
and this Sccurity Instrument shatl be paid to the entity legally entitled thereto,

In the cvent of foreclosure of this Security Instrument or other transfer of title 10 the Preperty that exlinguishies the
indcbiedness, all right, title and interest of Borrower in and (o insusance policies in force shali pess 10 the purchaser.

5. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrower’s'Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bortower's principal residenc within sixty days
afier the exceution of this Security Instrument (or within sixty days of a later sale or transler of the Propeidy) and shall
conlinue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
cxist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall rot commil waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property il the Property is vacant or abandoned or the loan is
in defauli. Lender may take reasonable achon (o protect and preserve such vacant or abandoned Property.

%AR(IL) (9508) CHL {10/96) Pago 3ol 8 Initials:_

8




" UNOFEICIAL COPY




UNOFFICIAL COPI30%3 e 1ot s

CASE #: 111318944888 LOAN #: 2818028

Borrower shall also be in default il Borrower, during the loan application process, gave malerially false or inaccurate
information or stalements to Leader (or failed to provide Lender with any material information) in connection with the
toan evidenced by the Note, including, but not limited to, represcntations conceming Borrower's occupancy of the
Property as 4 principal residence, If this Security Instrument is on a lcaschold, Borrower shall comply with the
provisions of the lease. 1T Borrower acquires lee title 1o the Property, the leaschold and fee title shall not be merged
unless Lender agrees 1o the merger in writing,

6. Condemnation. The procceds of any award or claim for damages, dircci or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and thi~'sccurity Instrument, Lender shall apply such proceeds 1o the reducticn of the indebtedness under the Note
and this Securiv-Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priicinal, Any application of the proceeds (o the principal shall not extend or postpone the due date of the
monthly paymenis, vnih are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 10 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to
the entity legaily entitled Whéresa,

7. Charges to Borrow:r-and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, Gines and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directly to the citity which is owed the payment. I failure 10 pay would adversely affect Lender’s
inierest in the Property, upon Lender's réquest Borrower shalt promptly furnish to Lender receipts evidencing these
paymenis,

If Borrower fails (o make these paymeiite/or-the paymenis requircd by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securdy” Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a pioceeding in bankvuptcy, for condemnation or lo enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insuranc ard other itlems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapli shall become an additional debt of Borrower and be
sccured by this Security Instrument, These amounts shall bear intrest.from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority Gver thiz-Sccurity Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation securcd by the lien in a inanner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procedings which in the Lender’s opinion
operate to prevent the enforeement of the lien; or (¢) sccures from the holder of ke #ién an agreement satisfaclory to
Lender subordinating the lien 1o this Security Instrument. [ Lender determines that any part of the Property is subject to
a lien which may attain priority over this Sccurily Instrument, Lender may give Borrower ' notice identilying the lien.
Borrower shall satisfy the licn or take onc or more of the actions set forth above within 10 days ol he giving of notice,

8. Fees. Lender may collect fecs and charges authorized by the Sceretary,

Y. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secrclary, in the case of payment
defaults, require immediate payment in full of all sums sceured by this Security Instrument if:
() Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument
prior (o or on the duc date of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in
this Securily Instrument.
(b) Sale Without Credit Approval, Lender shall, il permitted by applicable faw (including Section 341(d) of
the Garn-St. Germain Depository Institulions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Security Instrumen if:
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CASE ff: 1L1318944888 LOAN {: 2818028
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descerit). and
(i} The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrctary.
{c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in (ull, but
Lender docs not require such payments, Lender does not waive its rights with respect (o subsequent events.
{(d) Regulations of HUD Secretary. In many circumsiances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in [ull and loreclose if not paid.
This Cecurity Instrument does not authorize acceleration or foreclosure il not permitted by regulations of the
Secreinzy,
{#) Mortgage Not Insured, Borrower agrees Lhat if this Security Instrument and the Note arc aot determined to
be eligible To) insurance under the National Housing Act within 60 days lrom the date hereof, Lender may, at
its option, rcquice immediate payment in full of ali sums sceurcd by this Sccurity Instrument, A wrillen
statement of any aviorized agent of the Secretary dated subscquent 1o 60 days rom the date hereof, declining
to insurc this Securrty” Instrument and the Note, shall be deemed conclusive prool of such incligibility.
Notwithstanding the {orgping, this option may nol be exercised by Lender when the unavailability of
insurance is solely duc o eqder’s failure 10 remil a mortgage insurance premium 1o the Secretary.

10, Reinstatement, Borrower has ¢ right to be reinsiaied if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duzgnder the Note or this Sccurity Instrument. This right applics even afier
fareclosure proceedings arc instituted. To reiswte the Security Instrument, Borrower shall tender in 4 lump sum all
amounls required to bring Borrower's account cireent including, to the extent they are obligatons of Borrower under
this Security Instrument, foreclosure costs and reagnuwble and customary atlorncys’ fees and cxpenses properly
associaled with the foreclosure proceeding, Upon cainstaiement by Borrower, this Sccurity Instrument and the
obligations that it sceures shall remain in effect as if Leades had not required immediate payment i full, However,
Lender is nol required to permil reinstatement ift (i) Lender bas aceepted reinstatement afier the commeneement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on differeiit zraunds in the future, or (iii) reinstaement will
adversely affect the priority of the lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Exicasion of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument grunted by Lender o any successor in
interest of Borrower shall not operate o release the lability of the original Borrow<r o¢ Borrower’s successor in intercsl.
Lender shall nol be required to commence proceedings against any successor in interest.or refuse 1o cxiend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Ler'der 'n exercising any right
or remedy shall noy be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenantsand agrecmenls of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Berroveer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing Lhis Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard 10 the terms of this Sccurity
Instrument or the Noie without that Borrower’s consenl,
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13. Natices. Any notice to Borrower provided (or in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail anless applicable law requires usc of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Leader shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given 10 Borrower or Lemder when given os
provided in this paragraph,

14, Governing Law; Severubility. This Security [nstrument shall be governed by Federal law and the law of the
jurisdiction in whiéh'méz Property is located. In the event that any provision or clause of this Sceurity (nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can h¢ given effect withoul the conflicting provision. To this end the provisions of this Security Instrament and
the Nole are aec'ared o be severable.

15. Borrover's Copy. Borrower shall be given onc conlormed copy of the Note and of this Sccurity Insirument.

16. Hazaraos Sfubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Substaricas on or in the Property. Barrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in vio'atiox of any Environmental Law. The preceding two seniences shall not apply (o the presence,
use, or storage on the Prupery of small quantities of Hazardous Substances thal are generally recognized 1o be
appropriate o normal residential yics and to maintenance of the Property.

Borrower shall promptly give-eader writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency” or) privaie parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has azival knowledge. If Borrower tearns, or is nolificd by any governmental or
regulatory authority, that any removal or citiersemediation of any Hazardous Substances alfecting the Properly is
necessary, Borrower shall promply take all necessarv remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous ‘Subsizaces” arc those substances defincd as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroicum
products, toxic pesticides and herbicides, volatile solvénte, malcrials contining asbesios or formaldehyde, and
radioaclive materials. As used in this paragraph 16, "En<ireamenial Law" means f(ederal laws and laws of the
jurisdiciion where the Property is located that relate to health, safey sr.2nvironmentai protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant apa-agree as {ollows:

17. Assignment of Rents, Borrower unconditionally assigns and lransfers 2o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the reind revenues and hereby directs cach
teriant of the Property to pay the rents 1o Lender or Lender's agents. However, prior i Lender’s nolice to Borrower ol
Borrower's breach of any covenant or agreement in the Security nstrument, Borrowe  shall colleel and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conslilutes an
absolute assignment and not an assignment for additional security only,

If Lender. gives notice of breach o Borrower: (n) all rents received by Borrower shali-be fieid by Borrower as
rusice for benefit of Lender only, 1o be applicd 1o the sums sceured by the Security Instrument; (%) Lender shall be
entitied 1o collect and reccive ail of the rents of the Property; and (¢) cach tenant of the Property shall pay-alf rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower. has not executed any prior assignment of the rents and has not and will not perform any acl that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shail not be required to enter upon, take contral of or maintain the Property before or afier giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in (ull,
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18. Foreclosare Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secrefary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioper designated under the Act to commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available t2°2 Vender under this Paragraph 18 or applicable law,

19, Release. Lron payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity
Instrument withov: chzrun to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestzar, Borrower waives all right of homestead excrption in the Property.

21, Riders to this Security Ingtrement. If one or more riders are cacculed by Borrower and recorded together
with this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shafl amend and
supplement the covenanls and agreements o1 ihis Sceurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(cs)].

(! Condominium Rider L) Groy ing Equity Rider ] Other ispecify]
[ Ptanncd Unit Developmenl Rider L] Graduater Payment Rider
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CASE #: 111318944888 LOAN #: 2818028
BY SIGNING BELOW, Borrower accepts and agrees to the ferms contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
[}? @\WNOM (Scal)
RC DANLEY -Harrower
{Seal)
-Borrower
e Gl Donth o
Carcline Danley, $igning soley purposg
of waiving home;tead ﬁ@ %‘mwcr
= (Seal}
-Borrower
STATE OF ILLINOIS, cook County ss:
1, the undersigned » @ Nowry Public in and for said county and state do hereby certify
that

RC Danley and Caroline Danley, husbaad and wife

, personally known (o me (o be the ‘same persen(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknawlcdged that g_‘l,)5
signed and delivered the said instrument as L{/W (reg and voluntary act, lor the uses and purposey therein
set {orth.

Given under my hand and official seal, this QU( dayof (T . }C)q 7 .

My Commission Expires: j

. B Nolary Publie
“(OFFICIAL SEAL”

Steve Custas

Hotary Public, State of Mine*=

o, Gommissian Froates Al G, 1773
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