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INLAND MORTGAGE CORPORATION
1820 RIDGE ROAD #303
HOMEWOOD, IL 60430

Preparcd by:

678 FHA Cuse No.

; THinois
State of ilinois MORTGAGE 131-8885784-7038

Q061174256

THIS MORTGAGE (“Sccurity Instrumieat”) is givenon ~ OCTOBER 31, 1297

The Mortgagar is

X
&
D
N
X
\
™
3
™

DONALD WILLIAMS

A SINGLE MAN, NEVER MARRIED

("Borrower"). This Sccurity Instrument is given [0 TNLAND MORTGAGE CORPORATION
D/B/A/IMC MORTGAGE CORPORATION

which is organized and cxisting under the faws of ¢y STATE OF INDIANA  antt

whose address IS 9265 COUNSELOR’S ROW #200, INDIANAPOLIS, IN 46240
("Lender"), Barrower owes Londerabz principal sum of
ONE HUMDRED THIRTY EIGHT THOUSAND SEVEN HUNDRED FIFTY THREE & 00/100

Dollars (U.S.$ 138,753,006 )
This debt is evidenced by Borrower's note dated the same dale s this Security Instrument ("Note"), which

provides for monthly payments, with the {ull deb, if not paid carlicr, duc and payable on  poyvEMBRER FIRST,
2027 . This Sccurity Tnstrument sceures (o Lender: (n) the repayment of the debi evidenced by the
Nole, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of afl other sums, with
interest, advanced under parazraph 7 to protect the security of this Security Instrument; and {¢) the performance
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of Borrower's covenants and agreemenis under this Sceurity Instrument and the Note. For this purpose, Borrower docs
herchy mortgsge, grant and convey to the Lender the following described property located i
COOK County, Hlinois:

LOT 30 IN BLOCK 55 IN SOUTH E. GROSS’ THIRD ADDITION TO DAUPHIN PARK, A
SUSDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM,
IN COOK COUNTY, ILLINOIS,

P.I.N. $25-03-416-025-0000

Parcel ID 4: )
which has the address of 796 F 93RD STREET, CHICAGO {Street, Cityt,

Ninois 69613 [Zip Code) ("Property Address');

TOGETHER WITH all the improvements now or hereafier erccted on the properly, and all cascments,
appurienances and fixturcs now or hercafizr a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the faregoidg i3 referred to in this Security Insirument as the "Property.”

BORROWER COYENANTS that Borrawerig4mviully seized of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Praperty and that the Proparty is uncncumbered, exeept for eneumbrances of record,
Borrower warrants and will defend generally the titie to_ the Property against all claims and demands, subject lo any
cncumbrances of record,

THIS SECURITY INSTRUMENT contbines uniform covenais [or national use snd non-untform covenanls with
lismited variations by jurisdiction 10 constilute a uniform security insturieal covering real property.

Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest and Late Charpe. Borrower shall pay wiea e the principal of, and interest
on, the debt evidenced by Lhe Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall includ'e in cach monthly payment,
together with the principal and interest as set forth in the Note and any fate charges, a sum Jor () 1axes and special
asscssments levied or to be fevied against the Property, (b) Jeaschold payments or ground renis an'ths Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 3 sicrigage insurance
premium Lo the Secretary of Housing and Urban Development ("Secretary"), or in any year in whicn such premium
would have been required il Lender still held the Seeurity Instrument, cach monthly payment shall also inciid2 cither: (i)
a sum for the annual mortgape insurance premium o be paid by Lender to the Sceretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Securily Instrument is held by the Secretary, in a rcasonable amount t be
determined by the Sccretary. Except for the monthly charge by the Seerelary, these items are called "Escrow ltems” and
the sums paid 10 Lender arc called "Escrow Funds,”

Lender may, al any time, collect and hold amounts for Escrow Iicms in an aggregaie amount not (o exceed the
maximum amount that may be requised for Borrower's escrow account under the Real Estate Seltlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from lime to time ("RESPA"), except that the cushion or reserve penmitled by RESPA for unanticipaied disbursements
or disbursements before the Borrower’s payments arc available in the account may not be based on amounts due far the
morigage insurance premium,
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If the amounts held by Lender for Escrow Itiems exceed the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower for the cxcess [unds as required by RESPA. If the amounts of funds held by Lender a1 any time
are not sufficient o pay the Escrow Itlems when due, Lender may notify the Borrower and require Borrower o make up
the shartage as permitled by RESPA,

The Escrow Funds are pledged as additions] security for all sums sccured by this Security Instrument. I Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all mstallmcm items_(a), (b), and (c) and any mertgage insurance premium installment that Lender has not become
obligated 1o pay io the Secretary, and Lender shalt promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any bakace
remaining for all instaliments lor items (a), (b), and (c}.

3. Apr’wcution. of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morlgagc insurance prcrmum to be pmd by Lender to the Sccrctary or to the monthly charge by the

Sccretary instcad of the monthly morigage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reruired;

Third, to-interest duc I.Il‘.n.l' the Nol‘c,

Fourth, to amortization o' e principal of the Note; and

Filth, to late chargcs duc undzr the Note.

4, Fire, Floud and Other Hazeicd Insurance. Borrower shall insure all improvemenls on the Property, whether
now in existence or subscquenlly erected, aguinst any hazards, casualtics, and contingencics, including lire, for which
Lender requires insurance. This insurance shaii be maintained in the amounts and for the periods that Lender requires.
Barrower shall also insure all improvements i tic Property, whether now in existence or qubscquenﬂy erecled, against
loss by lloods to the extent required by the Scorciary -All insurance shail be carried with companics approved by Lender.
The insurance policies and any rencwals shall be heud by-Lander and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immzdiute notice by mail. Lender may make prool of loss il nol
made promptly by Borrower. Each insurance company concerr.edishereby authorized and directed to make payment for
such loss directly o Lender, instead of 1o Borrower and to Lender jeiny, All or any part of the insurance proceeds may
be applied by Lender, at ils option, cither (a) to the reduction of die’indebicdness under the Note and this Security
Instrument, {irsi 1o any delinguent amounts applicd in the order in paragrapls 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the due daic of the monthly payments which are referred 1o in parigrph 2, or change the amount of such
payments. Any cxcess insurance praceeds over an amount requircd to pay ail cutsanzing indebledness under the Nole
and this Security Instrument shall be paid to the enlity Jegally entitied thereto.

In the event of foreclosure of this Security Instrument or eiher transier of title (o the Property thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in {orce shall (ass o the purchaser,

S, Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residesics within sixty days
after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer of Whe Fropasty) and shall
continue to accupy the Property as Borrower's principal residence for at least one year after the date 21" occupancy,
unless Lender delermines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exisl which are beyond Borrower’s control. Borrower shall nolify Lender of any cxienuating circumsiances, Borrower
shall not commil wasle or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Propeny if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasomable action o prolcet and preserve such vacant or abandoned Property,
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Borrower shall also be in defaule if Borrower, during the loan application process, gave materiatly false or inaccurate
information or statemenis to Lender (or failed 1o provide Lender with any material information) in conncclion with the
foan evidenced by the Nate, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee tille shall not be merged
unless Lender agrces to the mcrgcr in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remaing unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securay Inslrument, first o any dclmqucnl amounts applicd in the order provided in paragraph 3, and then 1o
prepayment of prmcmal Any apphcalmn of the proceeds to the principal shall not extend or posipone the duc dage of the
monthly paymeate, which are referred Lo in paragraph 2, or change the armount of such payments. Any cxcess proceeds
over an amount regui=eG Lo pay all outstanding indebtedness under the Note and this Security Instrument qhall he paid 1o
the entity legally entitic¢ (hpreto.

7. Charges to Borrowze and Protection of Lender’s Rights in the Property. Borrower 9hall pay all
governmental or municipal ciarges, fines and impositions that arc not included in paragraph 2. Barrower shall pay these
obligaljons on time directly to the paiily which is owed the payment. If failure to puy would adversely affeet Lender’s
interest in the Property, upon Lendsd's request Borrower shall promptly furnish to Lender receipts cvidencing these
paymenis.

I Borrower [ails 1o make these payiaenie-or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Secusity Insirument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property {such as a-proceeding in bankrupley, for condemnation or 1o enforee faws or
regulations), then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property, including payment ol 1axes, hazard insurince and cther items mentioned in paragraph 2,

Any amounis disburscd by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Insrument. These amounts shall bearnizrest from the date of disbursement, at the Nolc rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any fien which has priority Over this Sceurity Instrument unless Borrower! (a)
agrees in writing to the payment of the obligation secured by the lietiin a munncr acceplable Lo Lender; (b) contests in
good faith the Ticn by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) sccures from the holderol the lien an agreement satisfaclory o
Lender subordinating the lien to this Security Instrument. If Lender determines thai puy rart of the Property is subject to
a licn which may attain priority over this Sccurity Insirument, Lender may give Borower a notice identifying the lien.
Borrower shall satisfy the licn or ake one or more of the actions set (orth above within 10 uays of thc giving of natice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a} Default. Lender may, cxcept as limited by regulations issued by the Secretary, in“#ic casc of payment
defaults, require immediate payment in full of all sums sccvred by this Sceurity Instrument if:
(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Secuiity Instrument
prior Lo or on the due dale of the next monthly payment, of
(i) Borroter defaults by Mailing, for a period of thirty days, to perform any other ebligations contained in
this Sceurity Instrument,
(b} Sale Without Credit Approval. Lender shall, if permited by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior approval of
the Secretary, require immediate payment in full of all sums securcd by this Sccurity Instrument il
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(i) Al or part of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Praperty is not occupicd by the purchascr or grantec as his or her principal residence, or Uic
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
{¢) No Waiver, If circumstances oceur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Scerctary wilt limit
Lender's rights, in the case of payment defaulis, to require immediate payment in full and foreclase if not paid.
This Sceurity Tnstrument dozs not authorize acceleration or foreclosure il not permitied by regulations of the
Secruary,
(e) Mor*zage Not Insured. Borrower agrees that if this Security Instrument and the Note are no¢ determined 1o
be cligib’c fur insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, :carire immediate paymenl in full of ail sums sccured by this Sceurily Instrument. A wrilicn
staement of any aathorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securily 3 Instrument and the Note, shall be deemed conclusive proaf of such ineligibility.
Notwnmqmndmg the ‘orcgoing, this option may not be excreised by Lender when the unavailability of
insurance is solely due to Léider’s failure to remit a morlgage insurance premium to the Scerelary.

10. Reinstatement. Borrower jiasa r:z.,hl 10 be reinstated i Lender has required immediate payment in [ull because
of Borrower's failure 1o pay an amountt riuc under the Note or this Sccurity Instrument. This right applics cven after
foreclosure procecdings arc instituied. Tovrsinstale the Security Instrument, Borrower shall ender in a lump sum all
amounls required to. bring Borrower's account-Guirent including, to the extent they arc obligations of Borrower under
this Securily Instrument, foreclosure costs and-<pusonable and customary atlorneys’ fees and cxpenses properly
associated with the forcclosure proceeding. Upon reipstaement by Borrower, this Security Instrument and the
obligations that it sccurcs shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinsiatement it (i) Lencer Jas accepicd reinsiaiement after the commencement of
foreclosure proceedings within Iwo years immediately preceding the commencement of 4 current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (fif) reinstatement will
adversely affect the priority of the lien created by this Security Instrunien..

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amorlization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrayenor Borrower’s successor in inlerest.
Lender shall not be required to commence proceedings against any successor inincinst or refuse (0 extend dme for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Linbility; Co-Signers, The covenaitsaind agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Lorrower who
co-signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing (his Sceurity Insirnient only 1o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sccurcd by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

Ll e 1

B
Fef e

B
af

-

@I;dﬁ(ll.) (8608) Paga5olB — &/i







UNOFFICIAL COPNSITT s 1o

0061174256

13. Notices. Any notice ¢ Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be dirceied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by
first class mail (o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Insiriment shall be deemed to have been given lo Borrower or Lender when given as
provided in this paragraph.

14. Guvernmg Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen) or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Insrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and
the Note are deciared 10 be severable,

15. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

16. Hazardsus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substncas on or in the Properly. Borrower shal! not do, nor atlow anyone clse 1o do, anything affecting
the Property thal is in visiation of any Enviranmental Law, The preceding two seniences shall nol apply to the presence,
use, or sorage on the Propeity of small quantitics of Huzardous Substances that are generally recognized to be
appropriate 0 normal residentips 2:scs and 1o mainienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agepsy or privale party involving the Property and any Hazwdous Substance or
Environmental Law of which Borrower his actual knowledge. 1T Borrower learns, or is notificd by any govermmental or
regulatory authority, that any removal or-ather remediation of any Hazardous Substances affecting the Property Is
nccessary, Borrower shall promply take ail neesssary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are (hose substances delincd as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerosene, other Nammable or toxic petroleum
products, loxic pesticides and herbicides, volatife scivems, materials containing asbesios or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Eavionmental Law" means federal laws and laws of the
jurisdiction where the Property is focated tha relate to hicalth, sitety pr environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender [urther coverian. and agre as [ollows:

17. Assignment of Rents, Borrower unconditionally assigns and transfzic to Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lender's agents Lo collect the rents.and revenues and hereby directs cach
tcnant of the Propicrly to pay the rents 1o Lender or Lender's agents. However, £igr (¢ Lender’s notice 1o Borrower of
Borrower’s breach of any covenant or agreement in the Sceurity Insrument, Borrovrer shail collect and receive all rents
and reventes of the Property as trusice for the benelit of Leader and Borrower, This assigament of rents canstitules an
absolute assignment and not an assignment for additional security onfy,

if Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall ‘e held by Borrower as
trustee for benefit of Lender only, 1o be applicd 1o the sums secured by the Security Instrunieri; (o) Lender shall be
enlitled 10 collect and receive all of the rents of the Property; and (¢} each enant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Barrower has not cxecuied any prior assignment of tic rents ani has not and will not perform any et that would
prevent Lender [rom cxercising ils rights under this paragraph 17.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving natice of
breach to Borrower, However, Lenider or 4 judicially appointed receiver may do so al any lime there is a breach, Any
application of rents shall not curc or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure, If Leader requires immediate payment in full under paragraph 9, Lender may
forectose this Security Insirument by judicial proceeding. Lender shall be entitled to cotlecs all expenses incarred
in pursumg the remedies provided in this paragraph 18, including, but not fimited te, reasunable attorneys’ fees
and costs of title evidence.

IT the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Famn!y Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Releasz, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument withott clarge to Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Horaéziead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tastroment. If one or more riders are exceuled by Borrower and recorded logether
with this Sccurity Inswrument, the covenants of cach such rider shall be incorporated into and shall amend and
suppiement the covenanis and agreemen's of this Securily Instrument as il the rider(s) were a part of this Securily
Instrument. [Check applicable box(cs)]. -

Condominium Rider J :rrwmg Equily Rider ) Ouer [specity)
Planned Unil Development Rider I:J “raduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms contained in this Sceurity Instrument and in any
ricer(s) executed by Borrower and recorded with ik,
Wilnesses:

{Scal)

«Borrawer

{(Seal)

~Rofrower

ﬁ Mj f”/ %ﬂ”” (Scal) (Seal)

DONALD WILLIAM.': Borrower -Borrower

(Seal) (Scal)

-Barrower -Borrower

Z>(Scal) (Seal)

“brirwer -Horrower

wma OF JLLINOIS, Qoo lc Cuunty ss:
C"t/«(.ﬁu(( A4 {Eepino 6 ,a Notary Public in and for said county and state do hereby cerlily

that

DONALD WILLIAMS

, personally known Lo me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowicdgea that HE
signed and delivered the said instrumentas  H S free and voluntary act, for the wens nid purposcs therein

set forth, .
Given under my hand and official scal, this 2/ ,WL tay of 4?6?&’2;/‘-9-'{ / _:’57 5? 7

My Commission Expircs:

F25003095 4040444064000 0 0000 //ff/{gg/({{ 7/{ ‘%%

“OFFICIAL SEAL” e
CYNTHIA M. LOZANO Nour

NOTARY PUBLIC, STATE QF ILLINOIS o s
My Commission Explres Aprll 419983 -

* 0¢0¢¢00000000000000000000
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