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Loan No: 086762vy Data ID: 254

Borrower: HUMBERTD GONZALEZ
MORTGAGE

THIS MORTGAGE {"S:curity Instrument”) is given on the 24th day of Qclober, 1997,
The morigagor is HUMBERTQ/GONZALEZ AND SONIA GONZALEZ , HIS WIFE AND CARLOS GONZALEZ

MARRIED TO MARTA GONZALY.Z |, HIS WIFE
{“Borrower”).

This Security Instrument is given to MC MORTGAGE BANC, INC,, A CORPORATION, which is organized and existing
under the laws of the State of ILLINOIS, aud.whaose address is 3046 NORTH KOLMAR, CHICAGO, ILLINOIS 50541

(“Lender”).
Borrower owes Lender the principal sum of ONi N ENDRED THIRTY-EIGHT THOUSAND FIVE HUNDRED and
NO/100-----Dollars (U.S. $ 138,500.00), This debt is cvidenced by Borrower’s note dated the same date as this Security
[nstrument (“Note”), which provides for monthly payme:its, with the full debt, if not paid carlier, duc and payable on
November 1, 2027, This Security Instrument secures to Lepdar: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and medifications ¢f tiz Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 lo protect the security of this Securily. Instrument; and (c) the performance of Borrower’s
covenants and agreements under ihis Security Instrument and {nc Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propeity located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANE MADE A TART HEREQF

ILLINOIS - single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014  9/90 {Page 1 of 6 pagas)
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Loan No: (8676299 Data ID: 254
Borrower: HUMBERTO GONZALEZ

LEGAL DESCRIPTION

Legal Description:

LOT 26 ZN ZLOCK 7 IN ARTHUR T. MCINTOSE'S CRAWFORD AVENUE ADDITION TO CHICAGO
OF THE EASY 1/2 OF THE NORTHE EAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE
13, EAST OF TJL THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
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Loan No: 08676299 Data ID: 254

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall nol be unrcasonably withheld. If Borrower fails 1o maintain caverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
al) receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds
shall be applicd to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to
Borrower. If Bor-ov:er abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o
repair or restore tlie Fioperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wirii the notice is given.

Unless Lender and Forrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ‘ot th2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
pracecds resulting from damage #5-the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument amediately prior to the acquisition,

6. Occupancy, Presecvation, flaintenance and Protection of the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall occupy, establsh, and use the Property as Borrower’s principal residence within sixty days
afier the cxecution of this Sceurity Instrument.and shall continue to occupy the Property as Barrower’s principal residence
for at least one year after the date of occupancy, iriess Lender othenwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circamatznces cxist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Praperty, allow the ¥ roperly to deteriorate, of commit waste on the Property, Borrower
shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or othervise materially impair the lien created by this Sccurity
Instrument or Lender's sceurity interest, Borrower may curc.cush a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling/thal, in Lender's good faith determination, precludes
forfeiture of the Borrower's intercst in the Property of other materiaimpairment of the lien created by this Sccurity
Instrument or Lender’s security interest, Borrower shall also be i cefnult If Borrower, during the loan application
process, gave materially false or inaccurate information or statemenis 1o Leader (or failed to provide Lender with any
material information) in conncetion with the loan evidenced by the Note, (nchiding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as o principal residence, 1r tlis-Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lcase, 1 Borrower acquire: {ce-fitle to the Property, the lcaschold
and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlform she covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeilure or lo caforce laws or regulations),
then Lender may do and pay for whatever is nccessary to protect the value of the Property end Lender's rights in the
Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower end Lender agree 1o other lerms of payment, these amounts shall bear inferest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortguge Insurance, 1f Lender required mortgage insurance as a condition of making the loan securcd by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, IT, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cquel to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, usc and relain these payments as a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

- Form 3014  9/90 Page 3 of 6 (]
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.  If Borrower fails to pay these sums prior lo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sesurity Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions
are that Borrower;(?) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration ‘hai occurred; (b) cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing tiisSecurity Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasoratly require to assere that the lien of this Sccurity instrument, Lender's rights in the Property
and Borrower’s obligation {0 pav the sums sccured by this Sccurily Instrument shall conlinue unchanged. Upon
reinstatement by Borrower, thiscSocurity Instrument and the obligations secured hereby shall remain fully cffective as if
no aceeleration had occurred. Flawever. Lhis right to reinstate shall not apply in the case of acceleration under paragraph
17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more charges of the Loan Scrvicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given wiitien notice of the change in accordance with paragraph 14 above
and applicable law, The noticc will state the name and wudress of the new Loan Scrvicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, siorage, or releasce
of any Hazardous Substances on or in the Property. Borrower.spall not do, nor allow anyone clse to do, anything
afecting the Property that is in violation of any Environmental Law. 7h¢ preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazaidous Substances that are generally recognized to
be appropriate 1o normal residential uses and to maintenance of the Fropery.

Borrower shall promptly give Lender written notice of any investigaiion, riaim, demand, lawsuit or other action
by any governmenlal or regulatory agency or privale party involving the Proprily and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o7 is 4otificd by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Suostance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definsd us toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammalle-or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, “Environmenial Law” means [ederal laws and laws of the jurizdiction where the
Property is located that relate to health, safely or environmental protection.

Non-UNirorM COVENANTS. - Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice mny result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demapd and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ineurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs nlétltle evidence,
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